[P
i

2

ITLE

Em

i

— o @

N ]
TRALE
-

27703 UNOFFICIAL COPY

DRI

Washington Mutual Bank, FA Doc#: 0426649138

€C/0 ACS IMAGE SOLUTIONS Cook County Recorder of Deeds

12691 PALA DRIVE MS156DPCA Date: 09/21/2004 01:38 PM Pg: 1 of 25

GARDEN GROVE, CA 92841

Premech Ay

c,zc«,L_L g

[Space Above This Line For Recording Data]

Eugene "Gene" Maore Fee: $72.00

PREMIER TITLE

MORTGAGE

03-2341-068205159-4
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certan rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whicli is dated
together with all Riders to this document.

(B) "Borrower" is _ ABDALILAH MASUD, A SINGLE MAN

Augqust 20, 2004 ’

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal association
Lender is a Bank

of United States of America

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated August 20, 2004

The Note states that Borrower owes Lender one Hundred Twenty Thousand & 00/100

organized and existing under the law
Lender’s. ~ address is

Dollars {(U.S. $ 120,000.00 ) plus interest, Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than September 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

which currentiy has the address of 8220 8 85TH CT

[Street]

TUT on , lllinois 60458 ("Property Address™):
(s34 [Zip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenance:; and fixtures now or hereafter a part of the property. All replacements
and additions shail also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS tnzt Porrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Preperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wari sits and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! ani agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayinzpt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the daist-avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow<:-shall also pay funds for
Escrow Itemns pursuant to Section 3. Payments due under the Note and tliis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpuid, Lender may
require that any or all subsequent payments due under the Note and this Securily istrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} morey order: (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suc'i.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) ofin'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fupds, annually analyzing the escrow account, or verifying the Escrow Itams, unless
Lender pays Borioyeer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an earenment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall’nat be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢z agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowdr, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of “unds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess tunds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unuer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende the amount necessary to make up the shortage in
accordance with RESPA, but in no more than Zwe!ve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REZPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the emicunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelvs.incnthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ‘asssssments, charges, fines, and
impositions attributable to the Property which can attain pricrity_over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and_Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over-ihis.Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securer. hy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sunn agreement; (b)
contests the fien in good faith by, or defends against enforcement of the lien in, legri-proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those wroceedings
are pending, but only until such proceedings are conciuded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise anree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Liander, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoaumically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, proviaed that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs‘and restoration in a single payment or in a series of progress payments as
the work is completed. Liitless an agreement is made in writing or Applicable Law requires intarest
to be paid on such insurancs3 rroceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feas for public adjusters, or other third parties, retained by
Borrower shall not be paid out of 1ne insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai i not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall he applied to the sums secured by this Security
instrument, whether or not then due, witr the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided toi in Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settle any available
insurance claim and related matters. If Borrower dces not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setds-a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when/ihe notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherw'se, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amoun. nct to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other oi Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) undar-all insurance policies covering
the Property, insofar as such rights are applicable to the coverage vl thae Property. Lender may
use the insurance proceeds either to repair or restore the Property or t¢ pzy,amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Priper.y. as Borrower’s
principal residence within sixty days after the execution of this Security Instriiaent and shall
continue to occupy the Property as Borrower's principal residence for at least ore yaar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent-siali not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section B that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obtigation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ariy_#mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secdred by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower regues.ing payment.

If this Security !nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: #cquires fee title to the Property, the leasehold and the fee title shali not
merge unless Lender agr.es to the merger in writing.

10. Mortgage Insurency.!f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay t'ie premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtai coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substartially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an clternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverare is not available, Borrower shall continue to
pay to Lender the amount of the separately desiyrated payments that were due when the
insurance coverage ceased to be in effect. Lender will zczept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insuiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinataly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on-3tich loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveraye {in the amount and for the
period that Lender requires) provided by an insurer selected by Lencer angin becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-!.oan and Borrower
was required to make separately designated payments toward the premiuras for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuvrarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage irisurance ends
in accordance with any written agreement between Borrower and Lender proviuira) for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham Borrower has a right of action in regard to Miscellaneous Proceeds.

Borroxver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’s ;udgement, could result in forfeiture of the Property or other material impairment
of Lender’s interast in the Property or rights under this Security Instrument. Borrower can cure
such a default and, Ii ecceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediny to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propertv/sr other material impairment of Lender’s interest in the Property or rights
under this Security Instrument..The proceeds of any award or claim for damages that are
attributable to the impairment ¢t Lender’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds tha: are not applied to restoration or repair of the Property
shall be applied in the order provided 1o/ in Saction 2.

12. Borrower Not Released; Forbeziaice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherviise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest-to Borrower and Lender. Extension of the time
for payment or modification of amortization of £ie" sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i .nterest of Borrower shall not operate to
release the liability of Borrower or any Successor in ‘n*crest of Borrower. Lender shall not be
required to commence proceedings against any Successor i1 Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrewer or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ur. remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitic=-or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnis_Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ‘to J.ender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and
inctude corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sa'es contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-“uture date to a purchaser.

If all or ary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is notsa natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by /.uplicable Law.

If Lender exercises this ootion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period 4t not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thiese sums prior to the expiration of this period, Lender may
invake any remedies permitted by this Senurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Arter aczeleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcemant.2f this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before se!e'cf the Property pursuant to any power of sale
contained in this Security Instrument; {b} such otherpzriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) erry; of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays ender all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred; {b) cures any
default of any other covenants or agreements; {c} pays all expens=es incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiz- Lender’s interest in the
Property and rights under this Security Instrument; and {(d) takes such Gastion as Lender may
reasonably require to assure that Lender’s interest in the Property and rigiits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaternsit: sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} miuney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any sucit theck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold cne or more times
without prior notice to Borrower. A sale might result in a change in the entity {(known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINODIS
73215 (05-02) Page 13 of 16




0426549138 Page: 14 of 25

UNOFFICIAL COPY

ne iligwra-$:;;«*r}fae Fae mso might be oos o more changes of the Wan Servicer urvelaled 4 2

of the Rnte 1 f#wewz o change of the Loan Servicer, Borrower will be given written notics of
e wit state the came and address of the new Loan Servicesr, the address 1o which
s aned sry othar intormation RESPA reqguires i connection with g notice
s Note mosold aond thereafter the Loan is serviced by a Loan Servicer
e ;mw the mortgage oan sewsmr‘ obligations to Borrowsr will
rangtarred 10 2 SUCCESSOT Loan ‘Servicer and are not assumed
5 oiherwise orovided by the Note purchaser,
Lendar m @y summence, ioin, o be joined 1o any judicial action (ag
! a class) thai arses from the other pariy’s aciions
that alleges that the other ogarty has breached any
: ; =f, this Security Instrument. unti such Borrower o
roparty (with auch notice given in sempliance with the requiremenis of
egad brasch and afforded the other party hereto a reasonable perind after
o oiske corrective action. o Applicable Law provides a tirme period which
i e taken, that time pariod will be deemed 1o be reasonable
ice of acceleration and opportunity o curs given
noitce of acceleration given o Borrower pursusnt o
the notice and obportunty o fake ‘T;TEI!‘E}(:‘ES\!&? -acw.zs‘z

Gl enaser
Beyrravwi
pal g

DER

aged s this Seotion iy “Hazardous Substances” are
ar/ Razardous  substances, oolutants, o wastes by
: is:w'v‘:ﬂg substances: gasoiine, <erosene, sther fammable or toxic
nesticides  and (ferbicides, volatile solvents, materials  containing
aryd radioactive matenay, (bl "Environmental Law” means federal iaws
iy where the Propeity’ o located that relate 4 health, safery o
s TErwironmenial Cleanun ) includes any response action, remedial
az definad i Environmental Lavs and {d) an "Environmental Condition®
P oause, contribute o, or stheswise triager an Enviconmentat Cleanug,
« of permit the presence, use, disposal, storage. or release of any
Theeaten T calease any Hazardous Subsiances, on o iy the Proparty
ivone ales 1o do, anything affectiiw ihe Property {ad that is in
i'?:_" Wwhich oreates an Eavironmen al condition, o {0} whaeh,
a Hazardous Substance, oreates g “-mdition that adversely
LT, The 3, edmg two sentences shall ot apply in the presence,
v oo sl cuantities of Hazardous Subsxam:w s_‘.* ar are generaily
s normal r‘esidentiai uses and o maintenance tothe Property
hazardous substance iy consumer madum%}
ty give Lender wridten notice 2 any qwvestigation, olaimy demasng,
any guovernmental or requlatory agency or private parly invelving the
Substance o Envirenmental Law of which Borrower has agtual
mertal Conditon, including bt ngt limited 1o, any spilling, leaking,
¢ eplease of any Hazardous Substance, and (c) any condition caused
31 o Hazardous Substance which adversely affects the valu
¢ ig notified by any governmental o regulatory autharity, or any
ot P :rwr‘edta‘tio” ot any hazardnus ubs lance uffEC?‘nu the

ashestog o

andd lmw

CRCOYrILE
Smlughng, o

wsﬂ x‘,reaie 24y ubi:g tion =p Lander f:zr s




0426549138 Page: 15 of 25

UNOFFICIAL COPY

03-2341-068205159-4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratizi_and the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by ths Security Instrument without further demand and may foreclose this Security
Instrument by judiciai jroceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coct< of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boiro)ver or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successo: title.of the United States Code which provides for the curing of
prepetition default due on the Ncte, .nterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all sims secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance-with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllingis \iomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agree:-io the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

g’élzﬁgl?os-oz) Page 15 of 16
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Assignment of Rents

03-2341-068205159-4

THIS *-4 FAMILY RIDER is made this _ 2oth  day of Augqust, 2004 , and is
incorporated irito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sucure Borrower’'s Note to Washington Mutual Bank, FA
{the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

8220 S §5TH CT, JUSTICE, IL 60458
[Property Address]

1-4 FAMILY COVENANTS. In adcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt!iei covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumciii, the following items now and hereafter attached to
the Property to the extent they are fixtures aaded to the Property description, and shall also
constitute the Property covered by the Security !nstrument: building materials, appliances and
goods of every nature whatsoever now or hereafier located in, on, or used, or intended to be
used in connection with the Property, including, Li ot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas . water, air and light, fire prevention and
extinguishing apparatus, security and access control arparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, stades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and rem=in a part of the Property
covered by the Security Instrument. All of the foregoing together with the, Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is 2n a leasehold) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the "Propeity.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, ac.ga to or make
a change in the use of the Property or its zoning classifications, unless Lender ras agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regu'ations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

986 102-01) Page 1 of 3
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, 0. Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take ceotrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lerider. or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defaull_orurs. Any application of Rents shall not cure or waive any default or invalidate
any other right sr remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums gecured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROY/!SION.

Borrower's default or brearii under any note or agreement in which Lender has an interest shall
be a breach under the Security istrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accept<-and agrees to the terms and provisions contained in
this 1-4 Family Rider.

o Dot e A

ABDALLAH MASUD S~
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2341-068205159-4

THIS ADJUSTABLE RATE RIDER is made this _20th  day of __august, 2004

and is incorpoi2ted.into and shall be deemed to amend and suppiement the Mortgage, Deed of

Trust, or Security-D%ad (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower") -tn"~_secure Borrower's Adjustable Rate Note (the "Note") to
Washington Mutual Bank, FA {the "Lender") of the same date and

covering the property described in the Security Instrument and located at:

8240 8 85TH CT, JUSTICE, I 60458 :
{Property Address)

THIS RIDER CONTAINS PROVISIIINS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEM .- MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOCUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL ANOUNT (OR $ 150,000.00 I
MY INTEREST RATE CAN NEVER EXCEED THZ LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT WATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreirnznts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principil hes been paid.
Up until the first day of the calendar month that immediately precedes the first pa;mnt due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 6.000 %/ Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a-yzarly rate
of 6.000 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note,

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 {11-01) Page 10f 5
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DRG0 GRRIGHIEG
. WTEREST RATE AND MONTHLY PAYMENT CHANGES
A} Change Diatas
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b1E 7 ohe Twalve-Month Average s determined by adding ogether ihe
cgvenity availabie twelve months and dividing by ¥
figure availadle as of the date 158 days before each ange Date 5

fonger ovalable tweMNote Holder will choose a new index which is hased
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i} Interest Rate Changs
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 Thrse & One-Tench _ nercentage points 4 qge %
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.
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4{F)
below, and | viill make payments in the new amount until the next Payment Change Date unless
my payments @re changed earlier under Section 4(H) of the Note.

{F) Monthly Fay nent Limitations

Unless Section 4(9) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Change lLate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment car applies only to the Principal Payment and does not apply to any escrow
payments Lender may require’under the Security Instrument.

{G} Changes in My Unpaia P.incipal Due to Nagative Amortization or Accelerated Amortization

Since my payment amount cnanjes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpar: Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymenis. For each month that the monthly payment is
less than the interest portion, the Note Holder will subtract the monthiy payment from the amount
of the interest portion and will add the difference t2_my unpaid Principal, and interest will accrue
on the amount of this difference at the current intersst-rate. For each month that the monthly
payment is greater than the interest portion, the Note /t! lder will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payme it

My unpaid Principal can never exceed a maximum amount cqual to  125%  of the principal
amount original borrowed. In the event my unpaid Principal ‘weuld otherwise exceed that

125% limitation, | will begin paying a new monthly payment until <he_next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Theew monthly payment
will be an amount which would be sufficient to repay my then unpaid grineinal in full on the
maturity date at my interest rate in effect the month prior to the payment due date. in substantially
equal payments.

{I} Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, and cnihat same
day every FIFTH  Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3 of b
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iy payment pefors the sftective date of any change. The notice will inciude information

awan e and giso the titte and telephons number of a person who wili

iBWET By Gueshons | may have regardmg the notics

‘M Falurs 1o MEK“' Adjustments

¥ ofor gnly sen Note FMoider fais 1o make an adjustment 1o the interest rate o payment
i v s Mote, regardless of any notice requirement, | agree that Note Holder

sunh Tatlure, then make the adjustment as if they had been made on time.

W Mote Hmdet rasponsible for any damages o me which may resull from

4 gaake the adiustment and 1o let the Note Holder, ot its option, apply any

“iey have pald to partial prepayment of unpaid “Principal”

?%f.‘éuirs&?d By faw o e

¥ U dis

Paise agres no

£ “’ﬂAi\s‘SFER OF THE PROPIRTY-OR A BENEFICIAL INTEREST IN BORROWER

x TE of the Sepurny nlirurnent s amended to read as Tollows:

Froperty o o Bepeficial Interest in Borrower, As used in this Section 18
3 Property’ means sy legal or heneflmd; intarest in the Property, including,
t:, thoese benehicial interests transterred in a bond for deed, contract for
i, insiallment sales contract o esclow agreement . the intent of which is the transfer of
titie by ﬂow ower 3v & fulwe date o g pulchaser. I all or any part of the Property or any
: Praoperty s soid o wansterred (or i 5 beneficial interest in Borrower is soid
Zialyi Sorr{)wss‘ ool a naturd person; without Lender’s prict written
squire immediate payment ia Jull ot all sums secured by this Security
. s optien shali not be exacisad-hy Lender if axercise is prohibited
wender also shall not exercise this'option i {a) Borrower causes to he
Larder information required by Lender 10 evaivain the intended transferee ag if
warg being made to the transferee; (b Lender teasonably determines thas
ey will net be impaved by the lpan assumption and {hat the risk of 2 breach
v Cuvenan! o agreement i this Security Agreement or othericbiigations related o the
g othey lgan document g aoceptable 1o Lender, {d) Assurting party executes
{ iﬁqrwu(—isi aocentable lender @t its sole cholce and discretion, which
Side Al omoreako fo Uap as sel Torth below ang Adl paymert of
pussied by Lender

parvutted by Applicable Law, Lender rnay charge & reasonanis fee as &
S oansent he loan assumption, and Lender may increase the
Brnit t the higher of the Cap or § gercer:tage points graater than the
3 54 @ tme of the transter, Lender may aiso require the transferes 1o
sigr s assumption agresment cher @ acceptabie o Lender and that obligates the




0426549138 Page: 24 of 25

UNOFFICIAL COPY

03-2341-068205159-4

transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice stial) provide & period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instruent. {f Borrower fails to pay these sums prior to the expiration of this
period, Lender «nay invoke any remedies permitted by this Security Instrument without
further notice or gerrand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrovier agrees to execute any document necessary to reform this
Agreement to accurately reflect the wrins of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or othei"¢ocument is lost, mutilated or destroyed.

o« (elsed i, A_

ABDALLAH MASUD

32843 (1101} Page 5 of 5
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The land referred t6 m this Commrtment i§ described as follows:

LOT 15 IN THOMAS J. BOYER’S SUBDIVISION OF THAT PART LYING SOUTH OF WEST 80TH STREET, AS
DEDICATED OF THE EAST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST

1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

/9*‘55“/05-. OOJ




