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DEFINITIONS

Words used in multiple sections of this document «redefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding toe usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is'dated September 10, 2004

together with all Riders to this document. A,N !) /

(B) "Borrower” is JANET KIM, messiad BN (’.'0{\[6 Su K| M '/
he,f‘ MQM

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thit ic acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERTCAN BROKERS CONDUIT

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's addressis 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated September 10, 2004

The Note states that Borrower owes Lender Two Hundred Thirty Four Thousand and

No/100 Dollars
(U.S. $234,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  October 1, 2034

F) "ere rcr‘ly" means the property that is described below under the heading “Transfer of Rights in the
Property "

(G) "Loan"_:ar2ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the’Nete -and all sums due under this Security Instrument, plus interest.

(H) "Riders" moaus all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

] Adjustable Rate Riler [x] Condominium Rider [ Second Home Rider
Balloon Rider I_j Manned Unit Development Rider [ 114 Family Rider
[] VA Rider |1 Biweekly Payment Rider [l Other(s) [specify]

(I) "Applicable Law" means all confiolling; applicable federal, state and local stalules, regulations,
ordinances and administrative rules and ordzis-that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assescments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioriryy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funs./sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a fiiancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale. trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" rmeans those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of cam~ges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 35) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par: of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as-tz, ¢ value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dctault on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Puart 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™

under RESPA,
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby meortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See dtiflie description

Parcel ID Number: 04-26-103-041-1002 which currently has the address of
1955 TANGLEWOOD #B [Street]
Glenview [City] , Illinois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All riplacements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred to w fhis Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal *ifle to the interests granted
by Borrower in this Securily Instrumeant, but, if necessary to comply with law or custam, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any.rt all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take 2y astion required of
Lender including, but not limited to, releasing and canceling this Security Instrurent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and coavey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and dernands, subject to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveting real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pariial payment if the payment or partial payments are insufficient to bring
the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witheutweiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Peyirent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendes m<y hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dosso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Ir nat 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately . piior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ‘elitve. Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrurnent.

2. Application of Payments r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shaii b unplied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; \¢y aounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicn {-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due wnde ihis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower' fo: a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit nizy be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding. /¢ ~ader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charge: due/Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Prozeers to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a swn (the "Funds") to provide for payment of ameunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Inctrzacat as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if aiy; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance precniums, if any,
or any sums payable by Borrower to Leader in licu of the payment of Mortgage Insurance precniums ia
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination-or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowet's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl< estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incloding-Eender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenasr shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall‘n¢i charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilymg the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenfer to-make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paic on the Funds, Lender shall aot be required to pay Borrower any interest or
earnings on the Funds. Borrower axd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower; without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held ix <scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with xESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrawer. as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage lo-accordance with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held 1 ~scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail ravio Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instranent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments/ charges, fines, and impesitions
attributable to the Property which can attain priority over this Security Insirurient, leasehold payments or
grouad rents on the Property, if any, and Community Association Dues, Fees, ani Assessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: {a) agrees in writing (o the payment of the obligation secured by the lien in a maurcr acceptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are toc.luded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lica. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Eoan, either: (a) a one-time charge for flood zone determination,
certificatizn and tracking services; or (b) a one-time charge for flood zone determination and certification
services and_cuhsequent charges each time remappings or similar changes occur which reasonably might
affect such déerpination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the I'eGiral Emergency Management Agency in connection with the review of any flood zone
determination resulting {rem an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optica nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equi‘y in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gicaicr)or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurpiice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and siall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and retewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ivartgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerdcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a’siindard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economizaly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali buve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enjurc the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken( promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nmot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cattier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Leader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note41ths Security Instrument, whether or not then due.

6. QCennancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 ¢avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's neinmnal residence for at feast one year after the date of occupancy, unless Lender otherwise
agrees in writing, wnich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond derrower's control.

7. Preservation, !.faintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tue Preperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or jecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is el eponormically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or )damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pivceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ceipnletion of such repair or restoration.

Lender or its agent may make reasonable entries upeu and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improrements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spovifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, dvding the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrowcr At with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or siat¢msits to Lender {or failed to
provide Lender with material information) in connection with the Loan. Mateilz! representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property us Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securily Gastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrupzent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or riglts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for'eitire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrmwer acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to-we merger in writing.

10. irrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali say the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage .neurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided:such insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni fo.tue Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantial’; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue Lo pay to Lender the alnoupt-of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leider shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no lenger iecirire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separatly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 2 @ condition of making the Loan and Borrower was
required to make separately designated payments towar the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraics in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance sis in accordance with any writien agreement
between Borrower and Lender providing for such termination or vntil termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay iriciest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farcc.from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs !esses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the otler party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments wiing any source of fuads
that the mortgage insurer may have available (which may include funds obtained fron” Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, oy rainsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Moertgage Insurance premijums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoration or repait is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procceds-shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifeny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the evznt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ite sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowcr.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property wnmediztaly before the partial taking, destruction, or loss io value is equal to or greater
than the amount of the suins socured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unicss Rarrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced ‘by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouut 01 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair-ipariet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaf! oe paid to Borrower.

In the event of a partial taking, destruct.on, or loss in value of the Property in which the fair market
value of the Property immediately before the pirtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforeih< partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the-lviiscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swzs 20¢ then due,

If the Property is abandoned by Borrower, or if, after nsusc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t) e=ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 1s givew;-Lender is authorized to collecs and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ibo-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right 6f actan in regard to Miscellaneous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil «r criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairinent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tu.be’c“amissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ippairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any 4vaid or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herchy“assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Swuceessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of lhe sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Srgjact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticns . under this Security Instrument in writing, and is approved by Lenader, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's okiizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The zoveaants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit th: ».cressors and assigns of Lender.

14. Loan Churgss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fur /th2 purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includinz; but not limited to, attorneys' fees, property inspection and vahation fees. In
regard to any other fees, the abseice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed =52 prohitition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicl sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Coliected or to be collected in connection with the Loan exceed the
permitied limits, then: (&) any such lean chaipr shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos( to raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowes, 'f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayiacri charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of asy sGch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Yia» ¢ arising out of such overcharge.

15. Notices. All notices given by Borrower or Leader in conzcction with this Security Instrument must
be in writing. Any notice fo Borrower in connection with this Securiey Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when octual’y delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consutit, notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali-be“ibs Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Beiower shall promptly nolify
Eender of Borrower's change of address. If Lender specities a procedure for reportiag Borrower's change of
address, then Borrower shall oaly report a change of address through that specifiea-procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any (notic: to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated ncielannless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notic: required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremment 1vi'l satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding necuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tcall'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natyial nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendiromay require immediate payment in full of all sums secured by this Security Instrument.
However, thizoryon shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender ereicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei jzss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ‘zust pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiratior, ¢’ this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower’s Right to 'teinitate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have satgreement of this Security Instrument discontinued at any time prior
lo the earliest of: (a) five days before saie ol the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Yasizument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covinzats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ndt Ymited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for ihe/prcpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) “ales.such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights~under this Security lnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrament; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borzower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lenoer: (2 cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, ot (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sheil ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (nterest in the
Note (together with this Security Instrurnent) can be sold one or more times without prior notice to/bo.rower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations (o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval Litigant or the member of a class) that arises from the other party's actions pursvant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period vhych must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposSs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22./ard the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nclice and opportunity to take corrective action provisions of this Section 20.

21. Hazardois Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as«oric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ‘gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, rratrcials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa'iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental nrotection; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental Condition"
means 1 condition that can cause, contribwe-o: or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the ‘preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the (Property (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or'{7} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’s fle value of the Property. The preceding two
sentences shatl not apply to the presence, use, or storage on 1he Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropeiate to norma' residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuprer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any govetnmental or regulatory agency or private party wvilving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actull) knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge;rclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,.us. o: release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 #5 notified by
any povernmental or regulatory authority, or any private party, that any removal or other remeciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary r.medial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos»ve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fneclosure, If the default is not cured on or before the date specified in the notice, Lender af its
option m.y »equire immediate payment in full of all sums secured by this Security Instrument without
further demso7! and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilesl oW expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tv. iezsonable attorneys” fees and costs of title evidence.

23. Release. Upor.-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumsat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acCoidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nriscstead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieeraent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Boriover's collatcral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciiasis:cnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ~ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witheridence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I{ Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance/including interest and any other
charges Lender may impose in connection with the placement of the insurane<, watil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may 'b: added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtzin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

%l/— L
(Seal)

JANET KIM -Borrower

K¢ EZ"’; ¢ % (Sea)

L4
-Borrower

This document is execuleddy
solely for the purpose of expressly waiving off
Homestead Rights and any marital rights to the
property as may be created undet the laws of the

Witnesses:

State of flinois
(Seal) {Seal)
«Borrower -Borrower
{Seal) <J (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE LINOIS,
L
state do héreby ceriify that

= <MD BOIG, Su ko
tshud,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me Lhis day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Znee, under my hand and official seal, this 1Cth dayof September, 2004
My Commissi§iepires, "
! T M CIAL SEAL

EDITH LOVE : f M

Noiury Public, State of }.”i]m‘ﬁotaryil’ublic
RV
My Commmisstor Bxpires B/t 2005

Rty S P

County ss:
, a Notary Public in and for said cz/nty and

&7 _

T R e

i e 5 P

1

g T
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LAWYERS TITLE INSURANCE

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

UNIT NUMBER 12-B, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE VALLEY LO CONDOMINIUM NO. 12, AS DELINEATED AND DEFINED ON A SURVEY OF
THE FOLLOW.NG DESCRIBED REAL ESTATE: PART OF LOT 2 IN VALLEY LO UNIT 1, BEING A
SUBDIVSION OF TrE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MF.RIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CORIDOMINIUM RECORDED JULY 22, 1969 AS DOCUMENT NUMBER 24622760, IN COOK COUNTY,
ILLINOIS

04-26-103-041-1002
1955 TANGLEWOOD #B, GLENVIZW, I,

ALTA
Schedule C {29840-CC.PFD/29840-CC/5)
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 10th day of September, 2004 |
and is'lacrrporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Teed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrow.r's Adjustable Rate Note to  AMERICAN BROXKERS CONDUIT

(the "Lender") of the spine date and covering the property described in the Security Instrument and located at:
1955 TANGLEWOOD #5, Glenview, IL 63025

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M(NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN[EKEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tke ~ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of #.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of Cctober, 2079 , and
may change on that day every 12th month thereafter. Each date on which my interest rat. pould change is
called a "Change Date.”

DOC #:331811 APPL #:0000635037
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
onc-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mos* recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index:"

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakivlziizn of Changes

Before each. Change Date, the Note Holder will calculate my new interest rate by adding
Two and Cne Half percentage points
( 2./500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-igh'h of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amours willhe my new interest rate until the next Change Date.

The Note Holder will then ditermine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal pavineats. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at tie first Change Date will not be greater than
9.875 % or less than 2.50C %. Thereafter, my intercst rate will
never be increased or decreased on any single Change Date oyipuee than  Two
percentage point(s)
( 2,000 %) from the rate of interest I nuve been paying for the preceding 12
months. My interest rate will never be greater than 515 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dato until the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Noete Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B, TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT.). BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED 7Y _GECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT ~hALL BE IN EFFECT AS FOLLOWS:

Transfer of t=z¢ Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” ineans any legal or bencficial interest in the Property, including, but not
limited to, those beneficia! interests transferred in a bond for deed, contract for deed, installment
sales conlract or escrow agre:zmett, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Properly vr any Interest in the Property is sold or transferred (or if
Borrower is nol a natural person and ¢-beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lendsi imay require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it such
exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give/Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dat> the notice is given in accordance with
Section 15 within which Botrower must pay all sums serured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this-petiod, Lender may invoke any
remedies permitted by this Security Instrument without further nutice ot demand on Borrower.

DOC #:331€13 APPL #:0000635037
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 183 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest/ir-the Property"” means any legal or beneficial interest in the Property, including, but not
limited «c, *0nze beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract. ur‘escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcliaser.

If all or any-iart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nataral rarson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wricten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrumen.. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiizable Law. Lender also shall not exercise this option if: (z)
Borrower causes to be submitted ‘0 Lender information required by Lender to evaluate the
intended transferee as if a new loan wex Geing made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be Ziapaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Uacuritv Instrument is acceptable to Lender.

To the extent permitied by Applicable Lavs.-Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpiios. Lender may also require the transferce to
sign an assumption agreement that is acceptable to Lendsr 4ad that obligates the transferee to keep
all the promises and agreements made in the Note and il this-Security Instrument. Borrower will
continue (o be obligated under the Note and this Security I-strement unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeru.)a full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot ‘css than 30 days from
the date the notice is given in accordance with Section 15 within whico Botrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thess sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

- g -~ P, S—
%ﬁ/i:‘-’f & (Scal) e g : (Seal)

Fd
JANET 1IM -Borrower Tms dacumaﬂl is 3xecmﬁd by__—-_——;]}orrower
solely for the purpose of exprassly waiving off
Homestead Rights and any marital rights to the
property as rmay be crealed unde thalaws of the ..

(Seal)
-Borrower m -Borrower
Z(Seal) (Seal)
-grrower -Borrower
(Seal) w4 (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1Cth day of September, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security - Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™) to
securs Dorcower's Note to AMERICAN BROKERS CONDUIT

{the
"Lender") of ‘the/same date and covering the Property described in the Security Instrument and located at:
1955 TANGLEWDCD- 4B, Glenview, IL 60025

[Property Address]

The Property includes a vbit ir, together with an undivided interest in the common elements of, a
condominium project known as:
Valley Lo

{LTame of Condominium Project]
(the "Condominium Project”). If the owiers association or other entity which acts for the Condominium
Project (the "Owners Association") holds wile to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th< ~ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fallows:

A. Condominium Obligations, Borrower shall perform 2! of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Deozuinents" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws,. (iii) code of regulations; and (iv) other
equivalent documents. Bortower shall promptly pay, when due, all dues ard gssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which)is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels) /for\the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other Lavads, including,
but not limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Leader waives the

DOC  #:316681 APPL #:0000635037
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pravision in Section 3 for the Periodic Payruent to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Dorrewer shall give Lender prompt notice of any Japse in required property insurance coverage
provided Yy rhe master or blanket policy.

In the evert of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Piopecty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and’shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus; v7ith the excess, if any, paid to Borrower.

C. Public Liabilitr Iasurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaids - public liability insurance policy acceptable in form, armount, and extent of
coverage to Lender.

D. Condemnation, The praceeds ¢f any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condsinbation or other taking of all or any part of the Property, whether of
the unit or of the cormmon elements, or io”any tonveyance in lieu of condemnaticn, are hereby assigned and
shall be paid to Lender. Such proceeds sheli-be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shali.not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terriration required by law in the casc of substantial
destruction by fire or other casualty or in the case of a taking 0, condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents f ‘he. provision is for the express benefit of
Lender; (iii} termination of professional management and assumptioa of self-management of the Owners
Association; or (iv) any action which would have the effect of 1endering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assesstnzntswhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree io other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall\be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjum Rider.

%&:’M / {Seal)

-Borrower

JANET KLIM

(Seal)

-Borrower

[Seql)

-Boirower

(Seal)

-Borrower

DOC  #:316683

@), 3R ©08)

(Seal)
N 4 1 i’
This document is execuied by -Borrower
solely for the purpose of expressly waiving off
Homestead Rights and any marital rights to the
property as mav be created under the laws of the
State of Minois
(Seal)
-Borrower
(Seal)
~Borrower
') (Seal)

-Borrower
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