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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dee-fm cnt are defined below and other words are defined
in Sections 3, I1, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are algo provided in Section 16,

(A) "Security Instrument” meang this document, whjes; is dated SEPTEMBER (9, 2004
together with all Riders to this document.

(B} "Borrower" g DAVID D SOUTHERN AND CHRISTIE 1 SCUTHERN, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

2ATeETH lausT e

Borrower is the mortgagor under this Securi ty Instrument.
(C) "Lender” is BANK OF AMER ICA, N.A.

Lender is a NATIONAL BANK ING ASSOCIATION
organized and existing under the Jaws of THE UNITED STATES oF AMER | CA

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/p1
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Lender's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the Promissory note signed by Borrower and dated SEPTEMBER 03, 2004 .
The Note states that Borrower owes Lender SEVEN HUNDRED FIFTY THREE THOUSAND F IVE

HUNDRED AND 00/ 100 Dollars
(US. $ 753,600.00 ) plus interest, Borrower has promised to pay this debt i regular
Periodic Payments and to pPay the debt in full not later than OCTOBER 01, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights

(G} "Riders” means all Riders to this Security Tnstrument that are executed by Borrower. The
following Ridere are 1o be executed by Borrower [check box as applicable);

[X7] Adjustable Rate Rider [_ ] Condominium Rider [~ ] Second Home Rider
Balloon Rider [ | Planned Unpit Development Rider 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider Other(s) [specify]

transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneoys Proceeds” means 80y compensation, settlement; award of damages, or
proceeds paid by any third party (other than insurance proceeds paid wunder the coverages
described in Sectijon 5) for (i) damage to, or destruction of, the Property; (ii) concem nation or
other taking of al] or any part of the Property; (iii) conveyance in lieu of condes =ation; or (iv)
misrepresentations of, or omissions gs to, the value andfor condition of the Property,

default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Fstate Settlement Proceduges Act (12 US.C. Section 2601 et seq.)

from time to tim € or any additional or successor legislation or regulation that governs the same

subject matter. Ag used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to 3 "federally related morigage loan" even if the I.oan

Inltfaly: S
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(P) "Successor in Interest of Borrower” means any party that has taken title to the' Proper.ty,
whether or not that party has assumed Borrower's obl; gations under the Note andlor thig Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrum entsecuresto Lender, (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's Covenanis and agreementsunder
this Security lnstrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and

COLNTY [Type of Recording Jurisdiction]
P
of QoK (Name of Recording Jurisdiction]-

"LEGAL DESCR4PTION ATTACHED HERETO AND MADE A PART HEREOF *

Parcel ID Num ber: 0518229002 which currently has the address of
1286 FOREST GLEN DRIVE s [Street]
WINNETKA ICity. , Ihinois 60093 [Zip Code]

( "Property Address™);

TOGETHER WITH aif the improvements now o hereafter erected’cn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prope-tr' All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred o
in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘onveyed
and has the right to morigage, grant and convey the Property and thay the Prioperty is
unencumbered, except for encum brances of record, Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines upiform tovenants for national use apd
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow Items pursuant 1o Section 3. Payments due under the Note agd this Security

Initlals: (}S
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made i one or more of the following forms, as sclected by Lender. (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return 4Ny payment or partial payment if the payment or
partial pavments are insufficient to bring the Loan current. Lender may accept any payment or
partial peyinent insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice 10 g rights to refuse such payment or partial payments ig the future, but Lender is ot
obligated t¢ arply such payments at the time such payments are accepted. If each Periodic
Payment is applicd-as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may psid such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do 80 within a reasonsble period of time, Lender shall either apply
such funds or return them 1n Borrower. If not applied earlier, such funds will be applied 1o the
outstanding principal balande 1. ler the Note im mediately prior to foreclosure, No offset or claim
which Borrower might have ‘now - in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o performing the covenants
and agreements secured by this Secufity Instrum ent,

2. Application of Payments or Sroveeds, Except as otherwise deseribed in this Section 2,
all payments accepted and applied by Lencer shall be applied in the following order of priority;
(a) interest due under the Note; {b) principal (ue under the Note; (c) amounts due under Seclion
3. Such payments shal] be applied to cach Periodis Fayment in the order in which jt became due,

¥y remaining amounts shall bhe applied first to [grs charges, second to any other amounts dye

delinquent payment and the late charge. If more than ane Periodic Pavinent js outstanding, Lender
may apply any payment received from Borrower to the repaymen( ot the Pertodic Payments if,
and to the extent that, each payment can be paid in full. To the CXLE1i *04t any excess exists afier
the payment is applied to the full payment of one or more Periodjc Paynients, such €XCess may be
applied to any late charges due, Voluntary Prepayments shall be applied first to any prepayment

includes a sufficient amount to pay any late charge due, the rayment may be applied to the

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments
are due under the Note, until the Note ig paid in full, 5 sym (the "Punds”) to provide for payment
of amounts dye for: (a) taxes and assessments and other items which can attain priority over thig

reats on the Property, if any; {(c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance Premiums in accordance with the provisions
of Section 10. These items are called "Bscrow Items." Ag origination or at any time during the
term of the Loan, Lender may require that Cornrnumty Association Dues, Fees, and As'aessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be ag Escrow Ttem .

A
%‘Efluﬂmm} initiats: )
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation
0 pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the

period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be g covenant and agreement contained jg this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated. to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amour. e for an Bscrow Item, Lender may exercise its rights ynder Section ¢ and pay such
amount 2id-Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice
given in acce/dracs. with Section 15 and, upon such revocation, Borrower shall pay to Lender a[f
Funds, and in such driounts, that are then required under thig Section 3

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the-T'unds at the time specified under RESPA, and (b} not 10 exceed the
maximum amount a lendey ¢7avequire under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonabie estimates of expenditures of future Bscrow Itemns
or otherwise in accordance with £pplicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,

Items no later than the time specified under RIESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzirg the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Fands and Applicable Law permits Lender to
make such a charge, Unless an agreement is made in wiit'ng or Applicable aw requires interest
to be paid on the Funds, Lender shall not be required to puy Borrower &any interest or earnings on
the Funds, Borrower and Lender can agree in writing, howeover, that interest shall be paid on the
Punds. Lender shall give to Borrower, without charge, ap anaual recounting of the Funds as
required by RESPA.

If there is 5 surplus of Punds held ip escrow, as defined under REEPS, Lender shall account
to Borrower for the excess funds in accordance with RESPA. It there js 4 shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount Decessary to make up the shortage in ac¢ordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Tyige held in
escrow, as defined ynder RESPA, Lender ghalf notify Borrower g required by RESPA, and
Borrawer shalj Pay to Lender the amount necessary to make up the deficiency in accordince with
RESPA, but in no more than 12 monthly payments,

Upon payment in fu]] of all sums secured by this Security Instrument, Lender shall prom pily
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents op the Property, if any, and Comm unity Association Dues, Fees, and

]

Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided Section 3,

s
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& manner acceptable to Lender, byt only so long as Borrower ig performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s Opinion operate to prevent the enforcement of the [ien while those Proceedings
are pending, but only until such proceedings are concluded: or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, If

Lender may require Borrower 1o Pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

5/ Pryperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on/ the Property insured against loss by fire, hazards included within the term "extended
coverage,” oz =0y other hazards including, but not limited to, earthquakes and floods, for which
Lender requitas insurance, This insurance shall be maintained in the amounts (including
deductible levels) iy for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences cin change during the term of the Loan, The insurance carrier providing the
insurance shall be chesia by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not bel everiised unreasonably, Lender may require Borrower to pay, in
connection with thig Loan, either: fa) 5 onetime charge for flood zone determination, certification
and tracking services; or {(b) a boetime charge for flood zope determination and certification
services and subsequent charges eact ti'ne Temappings or similar changes occur which reasonably
might affect such determination or cer'sfication. Borrower shall also be responsible for the
payment of any fees imposed by the Federil Emergency Management Agency in connection with
the review of any flood zone determination reg Jtirg from an objection by Borrower.

f Borrower fails to maintain any of the G-verages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's ~xpense. Lender is under no obligation to
purchase any particular type or amount of Coverage. ‘i herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Praperty, or the contents of
the Property, against any risk, hagard or liability and migat provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the ~ost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borpoe: ) could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become add; tenal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest &( the Note rate from the
date of disbursement and shall be payable, with such interest, tpon notice from ILender to
Borrower requesting payment.

! insurance policies required by Lender and renewals of such policies shall/n subject to
Lender's right to disapprove such policies, shall include 5 standard morigage clausy, 4nd shall

otherwise agree in WIiling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, ghall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender's security is pot lessened, During such repair and

Initinls: ( S
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of Progress payments gs

the work is completed, Unless an agreement is made in writing or Applicable Law requires

whether ar not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be appliadin the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setije any available
insurance claiin and related matters, If Borrower does not respond within 30 days to a notice
from Lender thz the insurance carrier hag offered to settle g claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice jg given, In either event, or if
Lender acquires the Pro perty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights-t."any insurance proceeds in an amount got to exceed the amounts unpaid
under the Note or this Sectrity "ustrument, and (b) any other of Borrower's rights (other than the
right to any refund of unearned-premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithir 1o Tepair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruym €0, whether or not then due,

6. Occupancy. Borrower shall Occlipy, establish, and use the Property ag Borrower's
principal residence within 60 days after the exccution of this Security Instrument and shall
continue to occupy the Property as Borrower’s prabyipal residence for at least one year after the
date of OCcupancy, unless Lender otherwise agices in writing, which consent shall not be
unrcasonably withheld, or uniess extenuating circumstinies exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of 1/¢ Property; Ins pections, Borrower
shall not destroy, damage or impair the Property, allow the Froperty to deteriorate or commit
waste on the Property, Whether or not Borrower is re iding in t'e Property, Borrower shall
maintain the Property in order to prevent the Property from deterioratiip or decreasing in valye
due 1o its condition, Unless it is determ iped pursuant to Section 5 that TCPAIr Or restoration is not
economically feasible, Borrower shall promptly repair the Property if dam aged to avoid further
deterioration or damage. If insurance or condemnation proceeds are peid in Cofinection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repaising G restoring
the Property only if Lender hag released proceeds for such purposes. Lender muy disburse

Borrower’s Loan Application, Borrower shall be in default if, dy ing the Loan
application process, Borrower or 40y persons or entitieg acting at the direction of Borrower or

s
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations

Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instryment {such as a proceeding in bankruptcy,
probate, for condem nation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lendeis faterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the valye of the Property, and securing andlor repairing the Property. Lender’s
actions can idcinde, but are not limited to: (a) paying any sums secured by & lien which has
priority overihis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees 10 protect its ipierest in the Property andior rights under this Security Instrument, including
its secured position i+ g bankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Propeo: 'y to.make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimip:ie building or other code violations or dangerous conditions, and
have utilities turned on or off, Altlicugh Lender may take action under this Section 9, Lender does
not have to do so and is not undsr any duty or obligation to do so, It is agreed that Lender incurs
no liability for not taking any or all acting authorized under this Section 9,

Any amounts disbursed by Lencer vider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shal bear interest at the Note rate
from the date of disbursement and shall be piyable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument s on & leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Progesty) the leasehold and the fee title shall not
merge unless Lender agrees to the Merger in writing,

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

separately designated bayments toward the premiums for Mortgage Insuiznce, Borrower shal} pay
the premiums required o obtain Coverage substantially equivalent 1o th Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate maortgage insurer selected Uviender. It
substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall ‘continue to
pay to Lender the amount of the separately desi goated payments that were due when theindvrance

not be required to Pay Borrower any interest Or carmings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires scparately designated Payments toward the prem jums for Mortgage
Insurance, If Lender required Mortgage Insurapce 8s a condition of making the Loan and

Botrower was required to make separately designated badyments toward the premiums for

. (S
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non'refundable loss reserve, until Lender's requirement for Mor:cg:;ge
Insurance ends in accordance with any written agreement between Borrower and Lender viding
for such termination or until termination is required by Applicablt? Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, . . . .

Mortgage insurers evaluate their total risk on all such 1nsurance in fqrce_ from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,

hese agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreem ents, These agreements may require the mortgage
insurer 0. make Payments using any source of funds that the mortgage insurer may have available
(which 124y include funds obtained from Mortgage Insurance premiums), _

As p/result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, inv other entity, or any affiliate of any of the foregoing, may receive (dlrectly or
indirectly) arlovnts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing fosses; If such Agteement provides that an affiliate of Lender takes a share of the
insurer’s risk in exclarge for a share of the premiums paid to the insurer, the arrangement is
often termed "captiveieinsurance, ” Further;

(2} Any such agreeinea’s will not affect the amounts that Borrower hag agreed to
pay for Mortgage Insuranee, or any other terms of the Loan, Such agreements will not
increase the amount Borrowe’ will owe for Mortgage Insurance, and tﬁey will not entitle

Any such agreements willsiot affect the tights Borrower has - if any - with
respect to the Mortgage Insurance urder the Homeowners Protection Act of 1998 or any
other law, These rights may include 11 right to receive certain disclosures, to request
and obtain cauncellation of the Mortgag: Iy surance, to have the Mortgage Insurance
terminated automatically, andior to receive a refund of eny Mortgage Insurance
premiums that were unearned at the time of e, cancellation or termination,

Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to ender.

II the Property is damaged, such Miscellaneous Proferds shall be applied 1o restoration or
repair of the Property, if the restoration or repair is econcraicallr feasible and Lender’s SCCurity is
not lessened, During such repair and restoration period, Lende’ shell have the right to hold such

iscellaneous Proceeds until Lender has had an OPPOTLUNItY {0 ipsrect such Property to ensure
the work has been completed to Lenders satisfaction, provided rhop such inspection shall be
undertaken prom ptly. Lender may pay for the repairs and restoration in - single disbursement or
in a series of Progress payments as the work ig completed. Unless an ageeement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneois Proceeds, Lender
shall not be required to pay Borrower A0y 101erest or earnings on such Miscellarcous Proceeds, Tt
the restoration or repair is not economically feasible or Lender's security would by 'Gssened, the

iscellaneous Proceeds shall be applied to the sums secured by thig Security Instruseent, whether
or not then due, with the cxcess, if any, paid to Borrower, Such Miscellaneous Procecds chall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscelizneous
Procee.ds shall be applied to the sumg secured by this Security Instrument whether or not then

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or gregter than the amount of the sums secured by this S%curity Instrument immediately
beforq the Ppartial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the sums secyred by this Security Instrument shall be reduced by the amount of
the MJSqellaneous Proceeds multiplit?d by the following fraction; (a_) the total amount of the sums
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower, _ . )

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the pariial taking, destruction. or
loss in value, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by thig Security Instrument whether or not the sums are then
due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair ¢l the Property or to the sums secured by this Security Instrument, whether or not then
due. "Cprosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agaiist whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lenders judgment, could resylt in forfeiture of the Property or other material
impairment of i.eader's interest in the Property or rights under this Security Instrument,

Orrower can cure sach a defayl; and, if acceleration has occurred, reinstate ag ovided in Section
19, by causing the aciich nr proceeding to be dismissed with a ruling that, in ?fender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under th.c Security Instrument. The proceeds of any award or claim for
damages that are attributable to the jm pairment of |ender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds ihat-ave not applied to restoration or repair of the Property shall
be applied in the order provided forin Sectian 2.

IPZ. Borrower Not Released; For'rarance By Lender Not a Waiver, Bxtension of the
time for payment or modification of imortization of the sums secured by this Security
Instrument granted by Lender to Borrower or a1y Successor in Interest of Borrower shall not
operate to release the ligbility of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaiyst 2ay Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mo i J.amortization of the sums secured by this
Security Instrument by reason of any demand made by th ~riginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in excroising any right or remedy including,
without limitation, Lender's acceptance oly yments from jurd Drsons, entities or Successors in
Interest of Borrower or in amounts lesg tlgfn the amount they, du:, shall pot be g waiver of or
preclude the exercise of any right or rem edy.

13. Joint and Several Liability; Co-signers; Successors ang Assigns Bound. Borrower
covenants and aﬁrees that Borrower's obligations and liability shall be Joirt and several, However,
any Borrower who €O signs thig Security Instrument byt does not execyte he Note (a "cosigner”);

a} is co'signing this Security Instrument only to mortgage, grani and convey the cosigner's
interest in the Property under the terms of thig Security Instrument; {(b) 15 1ot personally
obligated to pay the sums secured by thig Security Instrument; and (c) agrees thut | nder and any
other Borrower can agrece to extend, modify, forbear op make any accommodations ity regard to
the terms of thig Security Instrument o the Note without the COSigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe-a7semes

Borrower's obligations under this Secunty Instrument in Wri_tin%, and is approved by Lender, shall

under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, I regard to any other fees, the absence of €xpress authority in this curity
Instrument to charge a specific fee to Borrower shail pot be construed zg a prohibition on the

Inltints:
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, ' o

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a§ any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower ‘which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by red%?:ing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge &?hether or not a pregayn}ent charge is provided for
ungzr the Note). Borrower's acceptance of any such refund made { direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overchs: ge,

1. b?.fotic:tes, All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall Constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice adirige by notice to Lender. Igorrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower stall caly report a change of address throu%h that specified procedure,

been given to Lender until actually receved by Lender. If any notice required by this Security
trument is also required under Applicitie Iaw, the Applicabie Law requirement will satisfy the
corresponding requirement under this Security [ns'rum ent,

16. Governin Law; Severability; Rulvs.pot Construction, This Security Instrument shall
be governed by federal law and the law of the Jurisdiction in which the Property is located, All
rights and obligations contained jn this Security Initrum ent are subject to any requirements and
limitations of Applicable Law. Applicable Law mightexzlizitly or implicitly allow the parties tg
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
8gainst agreement by contract. In the event that any. rovision of clause of thig Security
Instrument or the Noie conflicts with Applicable Law, sucn conflict shall not affect other
provisions of thjs Security Instrument or the Note which cap e given effect without the
conflicting provision,

used in this Security Instrument; (2} words of the masculige gender shall mean and
include corresponding neuter words or words of the feminine gender; (1) words in the singular
shall mean and include the plural and vice versa; and {c} the word "may” mves sole discretion
without any obli gation to take any action,
orrower's Copy. Borrower shall be given ope copy of the Note and of +ig Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As‘véed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Py iperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contzact for
deed, installment saleg contract or escrow agrecment, the intent of which ig the transfer of title by

orrower at a future date to a purchaser,

OfTOWEr IS not g natural person and gz beneficial interest in gzrrower 1s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of z[]
sums secured by this Segunty Instrux_nent. However, this option shall not be exercised by Lender

fnltlals:
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Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, .

orfower’s Right to Reinstate After Acceleration. If Borrower _meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument: (b) such other period as Afplicable Law might specify
for the termipation of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: a) pays Lencfer all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security [nstrument, including, but not limited 1 » Teasonable attorneys’ fees, perty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest/in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Secu:ity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continye unchanged unless as otherwise provided under Applicable Law. Lender
may require .ha. Borrower Pay such reinstatement sums and €xpenses in one or more of the
following forms, a5 selected by Lender: (a) cash; (b) money order; {c} certified check, bank check,
treasurer's check or csshier'’s check, provided any such check is drawn upon an institution whose
deposits are insured k .4 federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinctatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully etlestive as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of [.oan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with-thig Security Instrument) can he sold one or more times
without prior notice to Borrower, A gale might result in a change in the entity (known s the
"Loan Servicer") that collects Periodic Prvinents due under the Note and this Security Instrument
and performs other mortgage loan servicir g obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or 1a0p changes of the Loan Servicer unrelated to &
sale of the Note. If there s g change of the Loun Sarvicer, Borrower will be given written notice of
the change which will state the name and addres: p, the new Loan Servicer, the address to which
payments should be made and any other informatica RESPA requires in commnection with g notice
of transfer of servicing. If the Note is sold and thereafier'the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loar srvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succcsor aag Servicer and are not assum ed

Neither Borrower nor Lender may commence, join, or be-jolnad tg any judicial action {as
either an individual litigant or the mem ber of a class) that arises 'ro'n the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this éecurity Instrument, until such Borrower or

of Section 15) of such alleged breach and afforded the other party hereto 2 reasouav'e period after
the giving of such notice to take corrective action, If Applicable Law provices 4. ume period

i i dp will be dermed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporturity-to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to'RBocrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

21, Hazardous_ Substau(;es. As used in this Section 21 (a) "Hazardous Substances" are

products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or
formalc.leh_yde, and radioactive materials; (b) "Environmental 1,aw" means federal laws and laws
of the Jurisdiction where the Property is located that relate to ealth, safety or environmental
protection; {c) "Environmenta] Cleanup” includes any response action, remedial action, or

Initigis: CS
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removal action, as defined in Environmental Law; and {(d) an "Environmental Condition” means
a condition that can cause, contribyte to, or otherwise trigger an Environm eptal Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is q
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limjted to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit o1, other action by any governmental or regulatory agency or private party involving the
Property sad any Hazardous' Substance or Environmental T.aw of which Borrower has actual
knowledge, {t) any FEnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, relesse or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence; wse-or release of a Hazardous Substance which adversely affecis the value of the
Property. It Boreower learns, or is notified by any governmental or regulatory authority, or any
private party, that ary removal or other remediation of any Hazardous Substance affecting the

TOperty is necessary. 2otrower shall promptly take all hiecessary remedial actions in accordance
with Environmental Lap Nothing herein shall creaio any obligation on Lender for ap
Environm enta] Cleanup.

ol NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as
ollows;

22, Acceleration; Remedics. ' Lender shal) give motice to Borrower prior to
acceleration following Borrower’s dreach of any covenant Or agreement in thisg Security
Instrument (but not prior to accel¢-stion under Section 18 unless Applicable Law
provides otherwise). The notice shall speciy: (1) the default; (b) the action required o
cure the default; (c) a date, not less thar 30 days from the date the notice ig given to
Borrower, by which the default must be curéd- snd (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judic!al proceeding and ssle of the Property,
The notice shail further inform Borrower of the rigat to reinstate after acceleration and
the right to assert in the foreclosure proceeding th: nop=vistence of a default or any
other defense of Borrower to acceleration and foreclosur ;. If the default is not cuted on
or before the date specified in the notice, Lender at ity Gption may require immediate
Payment in full of all sums secured by this Security Instrum ¢a vithout further demand
and may foreclose thjs Security Instrument by judicial proceeding, Lender shall be
entitled to collect al] cxpenses incurred in pursuing the remedjes provided in this Section

22, including, but not limited 1o, reasonable attorneys’ fees anid costs of title
evidence,

23. Release, Upon payment of ail sums secured by this Security [nstrument, Yeader shall
release this Security Instrument. Borrower shall Pay any recordation costs, Lender ay) charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tidr& party
for services rendered and the charging of the fee js permitted under Applicable Law.

4. Waive_r of Homestead, In accordance with Tlinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Mlinojs homestead €xemption laws,

Initials: C]S
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
msurance &s required by Borrower's and Lender's agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Security Instrument and | any Rider executed by Borrower and recorded with it,

Witnesses,

(Seal)
—_—

-Borrower

{Seal)
—

-Borrower

(Seal)
e

-Borrower

—B(lL} 00 10)
CVIL 09/09/04 11:07 AM 6620585817
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{Seal)

)[.

{Seal)

-Borrower

CHRISTIE 6 SQUTHERN,

— s ({Seal)

-Borrower

—_— S (Seal)

-Rorrower

Farm 23014 1/01
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STATE OF ILLINOIS,

L tle wdiea a,gw*
state do hereby certify tha

yw :1? Sotla

personally known to me to be the same

Caste County ss:
» a Notary Public in and for sajd county and

e C,l{,u’f,‘hé 75, ¢ ')'m')l«,@v""

person{s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that hefshsigned and

deliveied  che said instrument as his/he
therein set fosth,

heig-free and voluntary act, for the uses and purposes

Given'wuder my hand and official seal, this q day of il&f*@(mbéx cert L )

My Com mission Lyires

“OFFICIAL SEAL" ;

ELLEN R. KLEIN )

NOTARY PUBLIC, STATE OF ILLINGIS -5
MY COMMISSIONEXPIRES AUGUST 17,20069

L
4

P NN e
PN W W R

@-—Bllummo) .
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LOT 23 IN FOREST GLEN, A SUBDIVISION OF THE SOUTH 660 FEET OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST /4 OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF

EAST 1 ACRE CF THE SOUTH WEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTH EAST 1/4 OF SAID
SECTION 18 IN COOK COUNTY, ILLINOIS, (EXCEPT THEREFROM THE SOUTH 33 FEET TAKEN FOR
STREET AND EXCEP7 TiHE EAST 33 FEET OF THE SOUTH EAST 1/4 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SAID'SECTION 18).

ALTA Commitment (21 768-7.PFD/21 7687B/11)
Schedule ¢
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 9TH  dayof SEPTEMBER, 2004 ,
and is ‘ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust or Security Deed (the "Security Instrument”) of the same date given by the

undersigried - (the "Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
BANK OF ANMERICA, N.A.

(the "Lender”) ofth& seme date and covering the Property described in the Security Instrument and
located at; 1286 FOFZST. GLEN DRIVE S, WINNETKA, 1L 60093

[(Property Address]

THIS NOTE CONTAINS ZPPOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY PAONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULY" IN_HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition t5 the covenants and agreements made in the
Security Instrum ent, Borrower and Lender further covenap: and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CIANCGES

The Note provides for an initial interest rate of 5.760  %. The Note provides
for changes in the interegt rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I wil} pay may change on the FIRST day of OCTO%ER, 20 14 ,

and on that day every 12TH month thereafter, Bach date on which my 1a*rii rate could
change is called a "Change Date, "

(B) The Tndeyx
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is;

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

Fags T of 8
BSBA9R (0101104 VMP MORTGAGE FORMS - 1800)521-729 1 MGhR 09/09/04 11:07 6620585817
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THE ONE-YEAR LONDON | NTERBANK OFFERED RATE ('LIBOR™) WHICH 1S THF AVERAGE OF NTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR=DENOMINAT ED DEPDSITS IN THE LONGON MARKET, AS PUBLISHED IN THE WALL STREET JOURMAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE S CALLED THE "CURRENT
INDEX.. "

It th= Index is no longer available, the Note Holdes will choose a new Index that is based upon
com paraie information. The Note Holder will give me notice of this choice,

(C) Cilzviationof Changes
Before ¢ecly Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points
( 2.250 %) to the Current Index, The Note Holder will then round the result of
this addition to the [ Nearest [X]Next Highest [ ] Next Lowest

ONE-E1GHTH OF ONE PERCEMTAGE POINT ( 0.125 % ). Subject to
the limits stated in Section 4{D) kolow, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then de ter.nine the amount of the monthly payment that would be
sufficient to repay the unpaid princip:! T 2in cxpected to owe at the Change Date in full on the
maturity date at my new interest rate in sa stantially equal payments. The result of this calculation
will be the new amount of m y monthly payme:t,

[X "] Interest-Only Period

The "Interest-only Period” is the period from the'd=te of this Note through OCTOBER 01
2014 . For the interest-only period, after calculating 'niy new interest rate as provided above,
the Note Holder will then determine the amount of the meniity pavment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loa. The result of this calculation will
be the new amount of my monthly payment,

The "Amortization Period" is the period after the interest-only.peiod. For the amortization
period, after calculating my new interest rate as provided above, thé Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at m ¥ new

interest rate in substantially equal payments, The result of this calculation will be the (1w amount of
my monthly payment,

BSBI9R (3101104 Figs 2 or & MGNR 08709704 11:07 M 6620585817
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(D) Limits on Interest Rate Changes

{Please check appropriate boxes; if no box is checked, there will be no maximum limit
on changes,

(1) There will be no maximum limit on interest rate changes,
Va (2) The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.

[ (23 My iaterest rate will never be increased or decreased on any single Change Date by
rari-than percentage points
( %) trom the rate of interest I have been paying for the
preceaing period,

EX_‘J (4) My intérest rate will never be greater than 10.7%0 %, which is called
the "Maxiraum Rate, "

D (5) My interest fat~ vl never be less than %, which is called the

"Minimum Rate."
(6) My interest rate wi never be less than the initia] interest rate,
(7) The interest rate [ am reruired to pay at the first Change Date will not be greater than

10.750 %o lssthan 2. 250 %. Thereafter, my
interest rate will never be increased or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) twori the rate of interest | have been paying for the

preceding period.

(E) Effective Date of Changes
My new interest rate wil become effective on each Chinge Date. T will pay the amount of my

new monthly payment beginning on the first monthly payment Jate sfier the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in m7 interest rate and the
amount of my thly payment before the effective date of any change. The rotive will include

information required by law to be given to me and also the title and telephone nium be of a person
who will answer any question I may have regarding the notice,

BSBIOR 10101143 Paga 3 ot 8 MGNR 09/08/04 11:07 AM 6620585817
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN TEREST IN BORROWER

Uniform

Covenant 18 of the Security Instrument is amended to read as follows;

(1} WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED

IN SECTION
THEN CEASE:

4 ABOVE. UNIFORM DOVENANT 18 OF THE SECURITY {NSTRUMENT DESCRIBED !N SECTION B(2) BELOW SHALL
T0 BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL (NSTEAD BE DESCRIBED

AS FOLLOWS:

Traasfer of the Property or a Beneficial Interest in Borrower, As used in this

Section48;. "Interest in the Property” means any legal or beneficial interest in the
Property, iunteding, but not limjted to, those beneficial interests transferred in a bond for

deed
whic

(ori

» contract {or deed, installment sales contract or escrow agreement, the intent of
his the trandfer of the title by Borrower at a future date (o a purchaser.,

It all or any-part of the Property or any Interest in the Property is sold or transferred
f a Barrower is 1ot s Gatural person and a beneficial interest jn Borrower is sold or

transferred) without Lender's orior written consent, Lender may require immediate
payment in full of all sum: secured by this Security Instrument, However, this option

shall
also

not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
shall not exercise this option ii:/(a) Borrower causes to be submitted to Lender

information required by Lender to eviluate the intended transferee as if a pew loan were
being made (o the transferes; and (b) Lender teasonably determines that Lender’s security
will not be impaired by the loan assum ptionand that the risk of a breach of any covenant
Or agreement in this Security Instrument is acterdable to Lender,

To the extent permitted by Applicable Law, | éniler may charge a reasonable fee ag 5

condition to Lender's consent to the loan assumpica, Lender also may require the

transferee to sign an assum ption agreement that ig acesptableto Lender and that obligates
the transferee 1o keep all the promises and agreements inadcin the Note and in this

Secu

rity Instrument, Borrower will continue to be obligated ~inder the Note and this

Security Instrument unless Lender releases Borrower jn writing,

BS899R (4
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If Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration, The notice shall provide a period of not less than 30

(2) UNTlebd AT 1AL FIXED INTEREST RATE CHANGES TD AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED

IN SECTION 4 a0y Ul FORM COVENANT 18 OF THE SECURITY [NSTRUMENT SHALL READ AS FOLLOWS:

BS899R wignog

TRANSFER OF TYE ROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  AS USED (N THIS SECTION 18,
"INTEREST IN THE PRUPERTV. MEANS ANY LEGAL BR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOCE SE®FICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FoOR
DEED, INSTALLMENT SALES CONTRASTCR FSCROW AGREEMENT, THE INTENT pF WHICH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE TATE To A PURCHASER.

IF ALL OR ANY PART OF THE PROVERTY.OR ANY INTEREST IN THE PROPERTY 15 SOLD OR TRANSFERRFD
(OR IF BORROWER 15 NDT A NATURAL PERLION/AMG A BENEFICIAL INTEREST N BORROWER 1S SOLD oR
TRANSFERRED} WITHOUT LENDER"S PRIOR WRI1T N CONSENT, LENDER MAY REQUIRE IMMED | ATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THIS SECURITY INGTRUMINT HOWEVER, TH!S OPTION SHALL NOT gE
EXERCISED RY LENDER |F EXERCISE ($ PROHIBITED BY APRLICABLE LW,

IF LENDER EXERCISES THIS OPTION, LENDER SHALL G/VE_ 30RROWER NOTICE OF ACCELERAT DN, THE
NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 DAYS/FRIM_THE DATE THE NGTICE IS GIVEN N
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PAY /ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT,  IF BORROWER FAILS To PAY THESE SUMS PRIDR To TAE EXPIRATION OF THIS PERIOD,

LENDER MAY INVOKE ANY REMED IES PERMITTED BY THIS SECURITY INSTRUVENT YCTHOUT FURTHER NOTICE
OR DEMAND ON BORROWER .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
Lnnd )fkff hovy) )Uﬁ( fgﬂ’}w(@\ }G(\ﬁéﬂﬁi i\ A?g’/ (Seal)
_TDAVID D SOUTHERN BY CHRISTIE & SOUTHERN, HIS ATTORNEY INFACT Borrower
‘\

(i ot ClSafls—— (Seal)
CHRISTIE 578 "th'?RN, INDIVIDUALLY -Borrower
N\ {Seal)
~-Borrower
. o N (Seal)
-Borrower
o (Seal)
-Borrower
= {Seal)
-Borrower
(Seal)

-_— A —
-Borrower
(Seal)

— T~ o
-Borrower
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