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DEFINITIONS
dafined below and other words are defined in Sections

Words used in multiple sections of this document ape
sezesof words used in this document are also provided

3,11, 13, 18, 20 and 21. Certain rules regarding the u
in Section 16,

(A) "Security Instroment” means this document, which is dated . -August 13, 2004 ,
together with all Riders to thig document.

(B) "BOI‘I‘OWBI‘" is GRANT WHITE AND
DOLCRES JACOBS-WHITE . HUSBAND AND WiFd

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
igns. MERS is the mortgagee under this

solely as a nominee for Lender and Le
Security Instrument. MERS is organi
telephone number of P.0O. Box 2026, FI

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and (o the successors
and assigus of MERS, the following described property located in the County

{Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

LOT 56 721 FARM TRACE SUBDIVISION PHASE 1, OF PART CF THE SOUTHWEST 1/4 OF
THE SOUTAWIST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINM.IAIL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 3 _ 35-327-001 which currently has the address of
23002 AMBER LANE [Street]
RICHTON PARK {Cityl, [linois 60471  IZip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ¢fi-fae property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceménts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tnis Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legal title. 17 the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MRS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or aid-of hose interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyel snd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

L
Initials; & W
%—muu (0010} Page 3 of 15 Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement confained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and Pay such amount and Borrower shall then be obligated

ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
Pay to Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Sstizaates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <iizll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclulitg Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shait apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall 1iot charge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or venlying £ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender(o inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fle Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana-Lerdar can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, ‘withiont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shali notify Borrower. 24 _required by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in-2écardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay r>-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 momvaly payments,

Upon payment in full of all sums secured by this Security Instrutiers, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs, “fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,, izasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessutents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea.insetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner iccaptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good fank by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

s
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clajm
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'tnis Security Instrument, whether or not then due.

6. Occurancy. Borrower shali occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prineipai-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn'.consent shall not be unreasonably withheld, or unjess extenuating circumstances
exist which are beyond Korrower's control.

7. Preservation, Wiaintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceiemically feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration Or“demage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pwoverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment ‘o' in a series of progress payments as the work is
completed. If the insurance or condemnation praceeds are pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'étiin of such repair or restoration.

Lender or its agent may make reasonable entries upon_snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifs g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diricg-the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ‘wit-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with material information} in connection with the Loan. Material represesiations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bor.ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of (he Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable

Initials: g‘m
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratio or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceecs sita!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 4f iy, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni of 4 total taking, destruction, or loss in vajue of the Property, the Miscellancous Proceeds
shall be applied to 1ha"cims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘ely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced- by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of4)s2ums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mazziivalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid.to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partial iaking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the paitizl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCeliabeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’ther: due,

It the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a :laim for damages, Borrower fails
10 respond to Lender within 30 days afier the date the notice is giver,-L<nder is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of the Propiriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tire party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 3 right of actior in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil Or criminal, 13 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lsader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default arid if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disimissed with a
ruling that, in Lender’s Jjudgment, precludes forfeiture of the Property or other material impaicmint of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

~
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not atfect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
Corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,

Dol a naturai person and a beneficial interest iy Borrower is sold or transferred) without Lender’s prior written
consent, Lende: 4wy require immediate payment in full of all sums secured by this Security Instrument.
However, this 0ptio-Cshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay,all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration o7 fils period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reiastaic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enigrienent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale orthe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
{c) entry of a Jjudgment enforcing this Security Tustrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Secudity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaniz o sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limies to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes siach action as Lender may reasonably
require to assure that Lender's interest in the Property and rights upder- this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument;-spsi! zontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower rdysuch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash) (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chesk iv drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)\c’é¢tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured liereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Ioan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the

’

address to which payments should be made and any other information RESPA requires in connection with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and foceclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demazd und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colteci 44 2Xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re<sorable attorneys’ fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowey” sjal] pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accoraarce-with Ilinois law, the Borrower hereby releases and waives
all rights under and by virte of the Hinois homestesd cxemption laws.

25. Placement of Coliateral Protection Insurances Unjess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cvllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases dy Not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccilateal. Borrower may Tlater cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidance that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that Insurance, inc'uiing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than toe ‘ot of insurance
Borrower may be able to obtain on its own.

]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

-Borrower

DOLORES (gécons -WHITE

-Borrower

= (Seal) {Seal)
Yomrawer -Borrower
(Seal) X {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

@D -BAlL) o) Page 14 of 15 Form 3014 1/01
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N
STATE OF ILLINOIS, County ss:

1, HU L/ CLQJ’\/J («O) e » @ Notary Public in and for said county and

Mot WINTL & (e res Sackslos
W

personally known to me to be the same person(s) whose name(s) subscébed o the foregoing instrument,
appeared before me ty in person, and acknowledged that he/she/the #ned and delivered the said

H

mstrument as his/her/
Given‘under my hand and official seal, this

ce and voluntary act, for the uses a%l purposes therel set forth.

day of uﬂi\

My Commissicn Exyizes:
OFFICIAL SEAL 3

CHONDA L SRIFIIN i 3
Nm, m P SIIE O LLINGIS Notary Public

i

AT A g Y R N

s
Initials: =
@ SA(L) (org) Page 15 of 15 Form 3014 1/01
®




0426513038 Page: 16 of 19

UNOFFICIAL COPY 100025440001794020

0016855348

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 13th gayof  August , 2004 ,
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tryst,) or Security Deed (the "Security Instrument’) of the same date given by the
undersigned t*\e) "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to

LEHMAN BROTHERS' RANK, FSB

(the '"Lender") of the/ same date and covering the property described in the Security
Instrument and located at:

23002 AMBER LINE, RICHTON PARK, ILLINOIS 60471
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE i +E SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenar and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note
provides for changes in the interest rate and the monthly payments ag¢ teilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of September, 2007
and may change on that day every 12th month thereafter. Each date on which’ my interest
rate couid change is called a "Change Date."

L]

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable ~during
Life of Loan) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5130 3/04

@-855R (0404) o

Pag% 1 0f 4 Initiais: &7 A1/

VMP Mortgage Sclutions h
{(800)521-7291




0426513038 Page: 17 of 19

UNOFFICIAL COPY .o

0016855348

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, .as published in The Wali Street Journai. The most recent Index figure available as
of the Gaic 45 days betore each Change Date is called the "Current Index."

If the index)is no longer available, the Note Holder wil choose a new index which is
based upon coniparable information. The Note Helder will give me notice of this choice.

(C) Calculation “ or Changes

Before each Change~Date, the Note Holder will calcuiate my new interest rate by
adding o aND 25 mUNUREDTHS percentage point(s) ( 2.250 %)
to the Current Index. The No%e iHolder will then round the result of this addition to the
nearest one-eighth of one pPercentage  point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will < iy new interest rate until the next Change Date.

The Note Holder will then determine tra amount of the monthly payment that would be
sufficient to repay the unpaid principal that.l am expected to owe at the Change Date in full
on the maturity date at my new interest rate \n.substantially  equal payments. The result of
this calculation will be the new amount of My monthly pavinent.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Charige \Date will not be greater than

7.750 % Or less than 3.750 %. Thereafter, my
interest rate will never be increased or decreased on any single_Chapge Date by more than
WO percentage point(s) ( 2.000 %) from

the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 10.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay 'ne' amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

" PR -
initials; <~
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephane
number of-a person who will answer any question | may have regarding the notice.

B. TRANSFeR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ol th2 Security Instrument is amended to read as follows:

Transte .of the Property or a Beneficial Interest in Borrower. As used in
this Section T8, “tsterest in the Property" means any legal or beneficial interest in
the Property, incucing, but not limited to, those beneficial interests transferred in a
bond for deed, contract- for deed, installment sales contract or £8Crow agreement,
the intent of which ‘is/tie transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred  (or if Borrower is rot a natural person and a beneficial interest in
Borrower is sold or transferred) Wwitioat Lender's prior written consent, Lender may
require immediate payment in full & all sums secured by this Security Instrument.
However, this option shaii not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shallnct-exercise this option if: (a) Borrower
causes to be submitted to Lender informatisn” required by Lender to evaluate the
intended transferee as if a new loan were ueing made to the transferee: and (b)
Lender reasonably determines that Lenders seciity  will not be impaired by the
loan assumption and that the risk of a breach of any Zovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender_may charge a reasonable
fee as a condition to Lenders consent to the loan assurnpticn.  Lender may also
require the transferee to sign an assumption agreement *hat is acceptable to
Lender and that obligates the transferse to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will \continue to be
obligated under the Note and this Security Instrument unless Lender  releases
Borrower in writing.

If Lender exercises the option to fequire immediate payment in fuilLander
shall give Borrower notice of acceleration. The notice shall provide a period ‘of'not
less than 30 days from the date the notice is given in accordance with Section’ 13
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower faiis to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initials: i/d;?ﬂk‘”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

~* GRANT WIILTE Borrower ~ DOLORES JAGGBSWHITE Borower
{Seal) (Seal)

-Borrower -Borrower

Szal) (Seal)

-Borrower -Borrower

{Seal) _ {Seai)

-Borrower -Borrower

%-SSSR {0404) Page 4 of 4 Far:a 5130 3/04




