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ASSIGHMMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 1T, 2304, is made and executed between New Sheiter, inc.,
whose address is 10024 S. 86th Avenue, Palos Hils, IL 60465 (referred to below as "Grantor") and
AmeriMark Bank, whose address is 5456 S. LaGrange Ticad, Countryside, IL 60525 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, Jrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in_and to the Rents from the following
described Property located in Cook County, State of Illinois:

PARCEL 1: LOT 29 (EXCEPT THE EAST 100 FEET THEREOF) IN JOHN . DUFRAME AND COMPANY'’S
PALOS GARDENS A SUBDIVISION OF THE NORTH WEST QUARTER OF TAE 'SOUTH EAST QUARTER
(EXCEPT THE SOUTH 10 ACRES THEREOF) IN SECTION 11, TOWNSIP 37 NCH> &, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PARCEL 2: THE NORTH 1/2 OF VACATED 100TH PLACE LYING SOUTH AND 7.0JOINING LOT 29
(EXCEPT THE EAST 100 FEET THEREOF) IN JOHN C. DUFRAME AND COMPANY’S PALOS GARDENS.

The Property or its address is commonly known as 10031 S. 84th Avenue, Palos Hills, I  60465. The
Property tax identification number is 23-11-415-046-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantorOi-by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A}~ to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lavefoi-the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having-jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise St .ainv claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cunsidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to e effactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or o; .21y hote or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the aricunt repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or comprormise relating to the Indebtedness cr to.this Assignment.

LENDER’S EXPENDITURES. |If any action of nisceeding is commenced that would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure t2 discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or ariy-elated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendei deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumirances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insur:rig, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes viill then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repavment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) b pzvable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaning term of the Note; or ©)
be treated as a balloon payment which will be due and payable at the Note’s maturity. ~The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other righis_2ac- remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under-this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedi~s.-Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies.. Flection by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election <0 ~iake expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s ‘ziiure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. [f Lendor institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 12 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Wheher or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses | snver incurs that in Lenders opinion are necessary at any time
for the protection of its interest or the enforcament of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at th> Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, wit'ioit limitation, however subject to any limits under
applicable law, Lenders attorneys’ fees and Lender's iegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy procerdings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law, Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are part of this Assignment:

Amendments. This Assignment, together with any Related Documents, consthutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No altzration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oruy. and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Merger, There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
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ASSIGNMENT OF RENTS
(Continued) Page 8

from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 16, 2004.

GRANTOR:

NEW SHELTER, INC.

By: Cx/vu i snan

Gene F. Newman, Presidznt of New Shelter, Inc.

oy it I 1o

ol -,t"
A g

Linda~M. Newman, Séqr;tary of New Shelter, Inc.

1

CORPORATE ACKNOWLEDGMENT

AT )
STATE OF MQ‘ /1 )

C ) S8
e
COUNTY OF =0 - )

W AL '
On this K" - day of _- ~ Ao ",% befzra me, the undersigned Notary

Public, personally appeared Gene F. Newmén, President: Linda M. Newman, Secretary of New Shelter, Inc. ,
and known to me to be authorized agents of the corporation that executed the ASSIZNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the corporaiion, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein menticiies, and on cath stated

Zute this Assignment and in fact executed the Assignmerion behalf of the
/

i

r

corporatior.
Michael P. Ke
By b Residing at 446 N E. enan

4
PP P 1
TR

- s ‘.',
aCrange Pork, L 50595

)

Notary Public in and for the State of

T ) irta i g AN
'OFFICIA) SEATS ™
MlCHAEL F KEFI\#;‘;!\,: t
NOTARY pUBLtC BT5 Tr "_)}‘ B d

My Commission Extires R
- - wmm’: - X

R

My commission expires
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