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DOCUMENTS
ACCOMOUDATION
DATE: Augus. 28, 2004
The undersigned liercty states that the original mortgage dated November 18, 2003 from
Smith-Rothchild Financia! Co. to Carol Grant and Leroy Bobo for $106,750.00 for

property located at 1700 North Certral, Chicago, IL and has been lost or misplaced.
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Prairie Title Sefvides
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¢ OFFICIAL SEAL
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Given under my hand and official seal this
28th day of August, 2004.

Notary Public W /
Commission Expires f 14 Ly o

This instrument was prepared by Prairie Title Services 6821 W North Ave, OQak' Park,
Illinois 60302

Mail To:  Smith Rothchild Financial Corp, 221 N. LaSalle, Ste. 400, Chgo., IL 60601
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This instrument was prepa

Name: Smith-Rothchild Financial Co. -

Address:

SMITH ROTHCHILD FINANCIAL coRp.,
1 N. LeSALLE ST., SUITE 400
CHICAGO, ILLINOIS 60601

H
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§=" MORTGAGE
THIS MORTGAG is made this 18th day of November 2003

between the Mortgagor, (3a.nl Grant A‘CC M

and the Mortgagee, Smith-Rothchild Firarcial Co. [

O1
a corporation organized and existing under th= laws of the State of lllinois K P ARK, ”_ 60302
whose address is 221 N. LaSalle Street, Suite 40r, Chicago, IL 60601

(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $1 06,750.00

which indebtedness is evidenced by Botrower's note dated Nuvamber 18, 2003 and extensions and
renewals thereof (herein "Note™), providing for monthly installments «f principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on Drcember 1, 2004 :

*

TO SECURE to Lender the repayment of the indebtedness evidenced by the Noie, with interest thereon; the payment of alj
other sums, with interest thereon, advanced in accordance herewith to protect the sesurity of this Montgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook

» State of Hlinois:
See Exhibit A attached hereto and made a part hereof,

which has the address of 1700 N Central Ave Chicago
[Street) [City)
Minois 60839 (herein "Property Address™),
[Zip Code) )
L&
ILLINOIS -. SECOND MORTGAGE -- 1280 -- FNMAFHLMC UNIFCRM INSTRUMENT q , /I-‘orm 3814
REATLAND Iy
ITEM 461311 (g591) (Page 1 of 5 pages) To Order Call: 1-800-530-0393 Fax 616-781-1131
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Invoice Number. U N O I: F I C IA L C O F)Y2003245

LEGAL DESCRIPTION
SCHEDULEA

LOTS 9 AND 10 !N BLOCK 1 IN KEENEY'S FOURTH NORTH AVENUE SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLINTY, ILLINOIS.

Cornmanly known as: , Chitago IL 60839
Fermanent index Numbers: 13-32-409-100-D0008 13-32-402-101-0000
When Cating Exeter, plaase refer to the invalce number. L [;'
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TOGETHER with all the improvements now or hereafter erected on the property, any, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bortower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inierest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds"y eqaal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly zcomium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, 711 as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estime<cs thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower make: sich payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender,

If Borrower pays Funds to Lender, th: Tunds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (inziuding Lenderif Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premi'uns and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make rozn a charge. Borrower and Lendermay agreein writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shzl nc! be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anruaj accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future rior.thly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, siiafl exsced the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ‘excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of £iuds. If the amount of the Funds held by
Lender shall not be sufficientto pay taxes, assessments, insurance premiums and grourd rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payment’; as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refuia to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Propety s vibierwise acquired ty Lender, Lender shali apply,
10 later than immediately prior to the sale of the Property or its acquisition by Lender, any Funasiield by Lender at the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leraer by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvementsnow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

L&
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptableto
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is anthorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keer the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall cemply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a ynitin a
condominium or a plinrzd unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls creating or govirning the condominium or planned unit development, the by-laws and regulations of the
condominium or planneq vzif dovelopment, and constituent documents.

7. Protection of Lendez's Security. If Bomower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procieding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon uotice t~ Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as ie ueiessary to protect Lender's interest. If Lender required mortgage inserance as a
condition of making the loan secured by this M £age, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for snch insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to \his varagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mort 2age-Inless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to [torrower Iequesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take a 1y /iction hereunder.,

8.  Inspection. Lender my make or cause to be made reasonz ol entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dirccior consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance.in lica of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otiier security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sems secured by this Mortgage granted by Lender'tc anv successor in interest of
Borrewer shall not operate to rclease, in any manuer, the lability of the original Borrower and Bcrrower's Successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to enerdd time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand riade by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or reme-y hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or 1cmedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interestin the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

L&
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by deliveringit or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as
Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemedto
have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and loca) laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs", "expenses” and
"attomneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or aftec t=rordation hereof.

15. Rehabilitation Loan Agreement. Bomower shall fulfill all of Borrowewer's obli gations under any home
rehabilitation, improvemert. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Boirevwet to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Berroiver may have against parties who supply labor, materials or services in connection with
improvements made to the Proprrty .

16. Transfer of the Propeity or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficizs izaerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendriinay, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall no: be exercised by Lender if exerciseis prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Rorower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered br mailed within which Borrower must pay all sums sccured by this
Mortgage. 1f Borrower fails to pay these sums prior to (he uxpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demana ca Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furtn covenant and agree as follows;

17.  Acceleration; Remedies. Except as provided in paragrapli 15 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenan's to pay when due any sums secured by this
Mortgage, Lender prior to accelerationshall give notice to Borrows: as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less thian 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failurc 1< c1re such breach on or before the date
specified in the notice may result in acceleration of the sums secured by inis Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrowir of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of . Jefault or any other defense of
Borrower to acccleration and foreclosure. If the breach is not cured on or before ihe Cate specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mertgage to be imizcdisinly due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail % entitled to collectin
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' [ess and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred,
LB
@6/ Form 3814
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Botrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
inchiding those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
——AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hotder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice .0 Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of (ny sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execttes <ad acknowledges receipt of pages 1 through 5 of this Mortgage.

. ///é'if/i-g/ ;/é 2L

CeiohGrant -Borrower

-Borrower

-Borrower

comyssi (37 Y
ol

»a Notary Public in and for said county and state, hereby certify that

-Borrower

(\""—_.f

personally known to me to be the same person(s) whose name(s) & suscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that .SV signed and delivered the said instrument as
: E{] G P\ free voluntary act, for the uses and purposes therein set forth. -

Given under my hand and official seal, this 18th

AL SrAaL"
KATHLEEN £ 1. GHOK
NOTARY PUBLIC, STATE GF 1LLHOYS

MY COMMISSION EXPIRES 8/1/ 2004
ITEM 4613L5 (go14]

My Com

)—@ Ny Fublic
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WAIVER OF REDEMPTION

Carol Grant, (The Mortgagor),

for himself, herself, their selves, his, her, or their heirs, executors, administrators, successors
and assigns, and all persons acquiring any interest in or title to

(1700 N Central Ave, Chicago, IL 60639 }

(the "mortgage premises") subsequent to the date hereof, hereby expressly waives and releases the
following:

(a) Any and al! right of redemption from sale under order or decree of
foreclosure of the mortgage:
and

b Any and all rights to a partial release of this mortgage and further
acknowledges that mortgagor has no right to obtain a partial release of this

mortgage from Smith-Rothchild Financial Company or under the note
sucured hereby.

This date: 11/18/03

(oot A%/—I __

Carol Grant

WavRdmtn.tpl

L]Z
e




0426627018 Page: 9 of 12

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this  18th day of November 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “‘Security Instrument”) of the same date given by the undersigned (the ""Borrower”) to
secure Borrower’s Note to Smith-Rothchild Financial Co.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1700 N Central Ave
Chicago, IL 60639

[Property Address]

1-4 FAMILY CCVENANTS. In addition to the covenants and agreerents made in the Security
Instrument, Borrower and Lner further covenant and agree as follows: :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Propenty descrived in Security Instrument, the following items now or hereafter
attached to the Property to the exten: they are fixtures are added to the Property description, and
shall also constitute the Propeity cavered by the Security Instrument: building materials,
appliances and goods of every naturi -whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with-{p- Property, including, but not limited to, those for the
purposes of supplying or distributing heating, zcoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secwity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, s'oves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm corus; screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and' a%aihed floor coverings, all of which,
including replacements and additions thereto, shall be decre2 to be and remain a part of the
Property covered by the Security Instrument. All of the foregomg together with the Property
described in the Security Instrument (or the leasehold estate if 122 Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Inst'uivent as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower <hall not seek, agree
to or make a change in the use of the Property or its zoning classification, viless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, rerulations and
requirements of any governmental body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal'nci allow
any lien inferior to the Security Instrument o be perfected against the Property without Lender's
prior written permission.

D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
[
ITEM 1790L1 (0011} (Page I 6 3 pages) To Order Call 1-atm-.r:au-s;:at.a:at:JF‘a?u?ﬁ'E 1“55"#-"1%1
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of the Property. Upon the assignment, Lender shall have the right 1o modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean “‘sublease” if the Security Instrument is on a leasehold.’

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are (o be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not ap acsignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Banawer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security 'astrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (11) BLrrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lendri’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, 2!l Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s-iecs, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance pre7aiuims, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable t;-account for only those Rents actually received; and
(vi) Lender shall be entitled to have a zzcziver appointed to take possession of and manage the
Property and collect the Rents and profits d :rived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficicat io cover the costs of taking control of and
managing the Property and of collecting the Rent: 2:iv funds expended by Lender for such
purposes shall become indebtedness of Borrower to Léndis secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exzcated any prior assignment of
the Rents and has not performed, and will not perform, any act that vould prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shai! not be required to enter
upon, take control of or maintain the Property before or after giving notice cf default to Borrower,
However, Lender, or Lender’s agents or a judicially appointed receiver, may ‘o so at any time
when a default occurs. Any application of Rents shall not cure or waive any defavit or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property stia) wcrminate
when all the sums secured by the Security Instrument are paid in fufl.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any pote-er
agrecment in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 through 3 of this 1-4 Family Rider.
K/MD@ z (Seal) (Seal)

Carol Grant -Borrower ~Borrower
(Seal) (Seal)

-Borrower -Borrower

/o, (Seal) (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND &
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TIFLE@

A POLICY ISSUING AGENT OF
COMMONWEALTH LAND TITLE INSURANCE COMPANY

COMMITMENT NO. 0309-06118
SCHEDULE A
{continued)

LEGAL DESCRIPTION

LOT 38 IN BLOCK 1 IN W.M. DERBY'S SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHEAST

QUARTER OF SECTION 15, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO¥ COUNTY ILLINOIS

MNP X3 024

PAQ

ALTA COMMITMENT — SCHEDULE A
FORM 1004-223 (REV. 5-93)

VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED




