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DEFINITIONS

Words used in multiple sections of this document a-e defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in
Secticn 16.

(A) "Security Instrument" means this document, which is dated | SEPTEMBER 13 , 2004 , together
with all Riders to this document.
(B) 'Borrower"is

THELMA FOX, SINGLE WOMEN

Borrower is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate coaporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wretzagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and’b=s an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is
MERCANTILE MORTGAGE COMPANY .
Lender is a A CORPORATTION organized and existing under the laws of
ILLINOIS . Lender's address is
3010 HIGHLAND PARKWAY, SUITE 500
DOWNERS GROVE, IL 60515
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 13, 2004
The Note states that Borrower owes Lender
ONE HUNDRED NINE THOUSAND AND 00/100

Dollars (U.S. $ 109,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
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Payments and to pay the debt in full not later than SEPTEMBER 17, 2034
(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
{-4 Yamily Rider Second Home Rider Biweekly Payment Rider
Balloon Ridir < Other(s) LEGAL DESC.

(I} "Applicable Law" mezn=-all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and ordets (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(J} "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fioperty by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" means aay *iansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated-through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automatcd riearinghouse transfers,

(L) "Escrow Items" mean those items that are described in Seticl. 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlemen’, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ny pect of the Property; (iii} conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as *0<ihe value and/or condition of the
Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the noupayrient of, or default on, the
Lozan,

(O) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and juceisst under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and-its implementing
reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or/any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security intrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken titie to the Propesty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the

following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK
[Name of Recording Jurisdiction}

sssssaxs SEE ATTACHED EXHIBIT FOR LEGAL DESCRIPTION *##sx++x

PARCEL NO. 26-17-131-054-1000)
which currently has the address of 1923 S AVENUE G, CHICAGO .

[Street] [City]

Illinois 60617 (" Property Address" ).

[Zip Code]

TOGETHER WITH all the improvements nov:_or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tac property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ic referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS held~ only legal title to the interests granted by
Botrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any-or all of those interests, inciuding, but
not limited to, the right to foreclose and sell the Property; and to take any »ction required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herzoy conveyed and has the right
to mortgage, grant and convey the Propetty and that the Property is unencumbered, vxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 2'i claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uvn’ionm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real proper ;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is refurned to
Lender unpaid, Lender may requite that any or all subsequent payments due under the Note and this Security
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3314 (01/01)
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LOT 109 IN FAIR ELMS SECOND ADDITION, BEING A RESUBDIVISION OF LOTS 1 TO
24, BOTH INCLUSIVE IN BLOCK 1 AND LOTS 1 TO 48, BOTH INCLUSIVE IN BLOCK 8
IN THE SURDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION

17, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s} or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower
does mof-do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately frio: to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall re'’ev. Borrower from making payments due under the Note and this Security Instrument or
performing the coveauris and agreements secured by this Security Instrument.

2. Application of P~ yments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leder shall be applied in the following order of priority: (a) interest due under the Note;
() principal due under the Nre; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order i which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from 2irswer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeut{nay be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lendsr may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent \hat, each payment can be paid in full. To the exent that
any excess exists after the payment is applied to the full psyment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayme:ts shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellan-ous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, i the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on th: day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payin-ui of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insiurica* as a lien or encumbrance on
the Property; (b) ieaschold payments or ground rents on the Property, if any;” (c) < premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, '{any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordeiice, with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time duriv.g t%.e term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be esciosve by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnisa (> Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow/1:ans unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise iis rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender js an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to inakz such a charge. Unless an dgreement is made in writing or Applicable Law requires interest to be
paid on the Fusds, .ender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lender can ogrie, in writing, however, that interest shafl be paid on the Funds. Lender shall give to
Borrower, without charze; an annual accounting of the Funds as required by RESPA.

If there is a surplus-of ends held in escrow, as defined under RESPA, Lender shatl account to Borrower for
the excess funds in accordaice with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrewer as required by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the shortage ir a-cordance with RESPA, but in no more than twelve monthly payments. If

by RESPA, and Borrower shall pay to Luader.the amount flecessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of all Sums secure. by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, i{ssessinents, charges, fines, and impositions attributable to
the Property which can attain priority over this Security irstriment, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asvessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided ir, Szction 3.

Borrower shall promptly discharge any lien which has priority oer this Security Instrument unless Borrower:
{a) agrees in writing to the Payment of the obligation secured by tht-iten in-a manner acceptable to Lender, but
only so long as Borrower is petforming such agreement; (b) contests the [itn in s00d faith by, or defends against
enforcement of the lien in, fegal proceedings which in Lender's opinion operatZ i prevent the enforcement of the
lien while those proceedings are pending, byt only until such proceedings are coucludey: or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the Tien to tass Sccurity Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain privrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section 4,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification apa/er reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected ‘un the
Praperty insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursvant to the preceding sentences can change during the term of the Loan. The
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove snch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additioual luss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrows: shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form o1 ‘Geurance Coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy ¢l include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Birrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promotly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether o ret the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if th¢ vestoration Of repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunily t, inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeciiny snall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment cr in = series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicalile Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any infrest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall ne. be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. It the restoration or repair 1s'ne. aconomically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sims secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, “Such insutance proceeds shall be applied in
the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle 2.y available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Levde: that the insurance carrier
has offered to setile a claim, then Lender may negotiate and settle the claim, The 3¢. lay period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not to excexd the amounts
unpaid under the Note or this Security Instrement, and (b) any other of Borrower's rights (other-{n4n the right to
any refund of unearned premiums paid by Borrower) under ail insurance policies covering the Propeity; insofar as
such rights are applicable to the Coverage of the Property. Lender may use the insurance proceeds eitler o repair
or restore the Property or to Pay amounts unpaid under the Note or this Security Instrument, whether or no; then
due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent the Property
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
fepair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Botrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has teasonable
cause, Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the 1.0an application process,
Borrower or 74y persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materialiyalse, ntisleading, or inaccurate information or statements to Lender (or failed (o provide Lender
with material inforamation) in connection with the Loan. Material representations include, but are not limited to,
representations conceriing Borrower' s occupancy of the Property as Borrower' s principal residence.

9. Protection ofs cider's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfona e rovenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signi‘icntly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a len
which may attain priority over thi: Seelrity Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender muy do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and righ's under this Security Instrument, including protecting and/or assesging
the value of the Property, and securing and/(r repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a liea v bich has priority over this Security Insirument; (b) appearing
in court; and (c) paying reasonable altorney's fees'to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a dank.uptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, rinange locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vivl-dioas or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section'9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts nc liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become a(diticnal debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate fora the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting pavinent,

If this Security Instrument is on a leasehold, Borrower shall comply with all the [rovisions of the lease. ¥
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge. \niess Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maii7p the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for apy reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender wiil
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the L.oan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower' s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thz! cre satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have zvilable (which may include funds obtained from Mortgage Insurance premiums).

As a result of turse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc ol any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) < pestion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer s risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer's t1sk ip sxchange for a share of the premiums paid to the insurer, the arrangement is
often termed " captive reinsurance. _Fu¢ hier:

(@) Any such agreements will not ifoct the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L.oan_ Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will ne. sntitle Borrower to any refund.

(b) Any such agreements will not affect (he cights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request ard cotaill cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, ani/sr to receive a refund of any Maortgage Insurance
premiums that were unearned at the time of such cancellausa or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, 1! Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall-Ge apnlied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secucity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanzous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coinptried-to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the cpairs and restoration in a
single disbursement or in a series of progress paymeits as the work is completed. Unless in agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Icider shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restorz.ics or Tepair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall o applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid‘c Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
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fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dye. " Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds orthe party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could Tesult in forfeiture of the Property or other material impairment of Lender's interest in the
Property or righis anier this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgmer., reecludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights ude. this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Leader's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai =2 not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forboarpmce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seenend by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not orerate to release the liability of Borrower o any Successors in
Interest of Borrower. Lender shall not be requirec to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otheiwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by (he original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rigit o1 remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successc:s i Tnterest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors aid Assigzs Bound.  Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howzver, any Borrower who co-gigns
this Security Instrument but does not execute the Note (a "co-signer"): (a) iv'r r-pigning this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property -arder/the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assysies Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain allof Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowér!s chligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covinauts and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted so that the
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direct payment 1o Borrower, If 5 refund reduces Principal, the reduction will be treated as a partig] prepayment
without any Prepayment charge (whether or not 4 prepayment charge is Provided for under the Note), Borrower' g
acceptance of any sych refund made by direct Payment to Borrower wi]l constitute a wajver of any right of action
Borrower might have arising out of sych overcharge.

given to Borrower hen mailed by first clasg mail or when actually delivered 1o Borrower' notice address if sent
by other meaps, Notice 1o any one Borrower shall constitute notice to ajl Borrowers unjess Applicable Law
expressly ‘equires otherwise, The notice addresg shall be the Property Address unless Borrower has designated a
substitute notizy address by notice 1o Lender. Borrower shall prompuiy notify Lender of Borrower's change of
address. If Londir Specifies a procedyre for feporting Borrowey' g chaige of address, then Borrower shaj) only

under thig Security Ir; srument at any ope time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lerder's address stated herein uness Lender has designated another address by notice to
Borrower, Any notice ip Clunection with thig Security Instrument shall pot be deemed to have been given to
Lender untj) actually received by Lead=r, ff any notice required by this Security Instrument js a1g0 required under

Applicable Law, the Applicable Lay reqzirement wij] Satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rule: o Construction, This Security Instrument shal] pe governed by
federal law apd the law of the Jurisdiction jp whict the Property js located, Al rights and obligations contained
in this Security Instrument are subject to any fequirerients and limitations of Applicable Law. Applicable aw

this Security Instrument or the Note which can be given effect withoit tae conilicting provisipy,

As used in this Security Instrument: (@) words of the masculine gender i1 mean and inclyde corresponding
neuter words or wordg of the feminine gender; (b) words in the singular shall <nean angd include the plural and
vice versa; and {c) the ward "may” giveg sole discretipn without any obligation 15 tike any action,

expiration of thig period, Lender may invoke any remedies permitted by this Security Instrument withoys further
notice or demand on Borrower,
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check, provided any such check g drawn upon ap institution whose deposits are insured by 5 federal agency,
instrumcntaliw fr.entity; or (q) Electronjc Funds Trangsfer Upon reinstatement by Borrower, this Security
Instrument apg dbLgations Secured hereby shaj femain fully effective as if no acceleration haq occurred,
However, this right "o teingtate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Chiage of Loan Servicer; Notice of Grievance, The Note of a partial intereg in the
Note (together with thig Security Jr.g: ument) can be gold One or more times withey( Prior notice to Borrower, A

sale might regyl in a change in e erLiy (known as the "Loan Servicer") that collects Periogic Payments dye
under the Note and thig Security Instiument apq perfo

the Note, the mortgage joan Servicing obligations g Boitorver wil remain with the Loan Servicer or be

Instrument, until such Borrower or Lender hag notified the other party (with such notice given ip Compliance withy

elapse before certain action cap be taken, that time period will be deemed to be reasonable for pvipases of this
baragraph.  The notjce of acceleration and Opportunity to cyre given to Borrower pursuant to Sectjcp 22 and the
ice of acceleration giyep to Borrower Pursuant to Section 18 shall be deemeqd (0 satisfy the 1 087 and
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Decessary, Blrrower shall promptly take aj] Becessary remedial actions in accordance with Environmental Law.
Nothing herein 4nal; create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rimedies, Lenger shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covepay:or agreement in this Security Instrument (but not prior 1o acceleration
under Section 18§ unless Applicale Law orovides otherwise), The notice shalt specify: (a) the defanlt; (b) the
action required to cure the default, (©) = date, not less than 3¢ days from the date the notice is given o
Borrower, by which the default must b eured; and (d) that failure to cure the default on or before the date
specified in the notice may resql¢ in acesieration of the sums secured by this Security Instrument,

23. Release. Upon payment of a1 Sums secured by this Security Instrumér ¢J).ender shall release this Security
Instrument, Borrower shalj Pay any recordation costs, Lender may charge Porrswer 5 fee for releasing this
Security Instrument, byt only if the fee jg paid to a third party for services rendered and ¢he charging of the fee is

24. Waiver of Homestead, [y, accordance with llinois law, the Borrower hereby reieases and waives af]

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 4 Porrower's
€xpense to protect Lender's Interests in Borrower' g collateral, This insurance may, but need noy protect
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Witnesses:

—

THELMA FoOx

- Borrower

- Borrower
------------------------------- {Space Below This Line For Acknowledgment]~---~——-—--—--———----—w~~------—
STATE OF ILLINOIS )
} 53
COUNTYOF o) )
I

THE UGS HRESD
county and state do hereby certify that
THEIMA Fox

» a Notary Public in and for said
UNMAREs £
personally known to me to be the same Person(s) whose name(s) subscribed to the for sgoing instrument, appeared
before me thig day in person, and acknowledged that he/she/they signed and delivered (fin said ingtrument z¢
his/her/their free and voluntary act, for the uses and PUIposes therein set forth
Given under my hand and officig] seal, this  13TH day of SEPTEMBER, 2U04
y
The foregoing instrument was acknowledged before me, 2 Notary Public,
My Commission expires;
T OFFIGIAL SEAL
EARNEST J. MiCELWEE, JR. Notary Publie
NOTARY PUBLIC. STATE OF (LLINOIS
MY COMMISSION EXPIRES 3-26-2006
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