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THIS ASSIGNMENT OF RENTS dated August 26, 2004, is made ‘and executed between Gentax Skokie, LLC,
whose address is ___A400-08 Skojtie Blyd. Quelie Tiz (referred to below as "Grantor")
and NORTH SHORE COMMUNITY BANK & TRUST, whose address is 7R0" Lincoln Avenue, Skokie, IL. 60077
(referred to below as “"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coninuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rints from the following
described Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as Sienna at Old Orchard NW & SW corners of Skokie
Blvd. & Emerson St, Evanston, I.. The Property tax identification number is 10-16-204-011;
10-16-222-011;  10-16-222-012;  10-16-222-013; 10-16-222-014;  10-16-222-015; 10-16-222-016;
10-16-222-019; 10-16-222-020

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after .
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale, / ’

- 7
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Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shalt determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCL. - ' Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upca Zrantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter 7 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid 5y Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERZST, If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason oi-2:iy judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s propenty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithistarding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indebteszcs and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount nevzr-had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or :ompromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commencea *i'a* would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay wn:n due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendler on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inc’'udibg but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claimis, 4i-any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preservirg.the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suck expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be In addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Defaull. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.
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Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lerder shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Eleition by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failur¢: to nerform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recovzrsuch sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or s any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that i Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from ¢ date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whethar Gt not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including effort:-io modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports; 2.4 appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor alco will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ot this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of llinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllincis.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and alf references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the officers,
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ASSIGNMENT OF RENTS
Loan No: 6380002944 (Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the Contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall incluge the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have *ie meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word.” Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or medificd. from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” mesns Seymour Taxman.
Default. The word "Default” means tne Pefault set forth in this Assignment in the section titled "Default®.

Event of Default. The words "Event of Sefault" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Gentax Skokie, LI.C.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or-zart of the Note.

Indebtedness. The word "Indebtedness” means The word inclektedness is used in the most comprehensive
sense and means and includes any and all of Borrower's lizoi'ties, obligations and debts to Lender, now
existing or hereinatter incurred or created, including, without iimitation, all loans, advances, interest, costs,
debts, overdraft indebtedness, credit card indebtedness, lease obligations, other obligations, and liabilities of
Borrower, or any of them, and any present or future judgements against €criower, or any of them; and whether
any such Indebtedness is voluntarily or involuntarily incurred, due or not due; asolute or contingent, liquidated
or unliquidated, determined or undetermined: whether Borrower may be liable individually or jointly with others,
or primarily or secondarily, or as a guarantor or surety; whether recovery on the Indebtedness may be or may
become barred or unenforceable against Borrower for any reason whatsoever: and ‘vhether the Indebtedness
arises from transactions which may be voidable on account of infancy, insanity, ultra vires, o otherwise.

Lender. The word "Lender" means NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated August 26, 2004, in the original principal amount of
$995,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.500% per annum, Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $995,000.00
plus interest on February 26, 2005. This payment due on February 26, 2005, will be for all principal and all
accrued interest not yet paid. In addition, Borrower will pay regular monthly payments of all accrued unpaid
interest due as of each payment date, beginning September 28, 2004, with all subsequent interest payments to
be due on the same day of each month after that. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the maximum rate
allowed by applicable law.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF LA ihor s )
) 8S
COUNTY OF Coole )
On this 2((/'1’ day of Afuau.\‘ v : 3-9\3"{ before me, the undersigned Notary

Public, personally appesred Seymour Taxmanr;y of Gentax Skokie, LLC, and known to me to be a member or
designated agent of the-iindited liability company that executed the ASSIGNMENT OF RENTS and acknowledged
the Assignment to be the Ve and voluntary act and deed of the limited liability company, by authority of statute, its
artictes of organization or its UpZrgting agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to exacuta this Assignment and in fact executed the Assignment on behalf of the limited
liabilityzompany.

By

Residing at § }[0 ICJC ) j-/L

[P
Notary Pulflic in and for the State of L1 ['Aa

¢ “OFFICIAL SEAL”
My commission expires 5}12. / 0¥ ~ 2 JACQUELINE K. PEARL

Nolary Pubiic, State of lfinois

g vy

LASER PRO Lending, Var, 5.24.16.002 Copr. Harland Fancral $ofutions, Ine. 1087, 2004. Al Faghta Rarsry 2. - JL FAAPPS\CFIWIN\CFNLPL\G 14.FC TR-4048 PA-10
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EXHIBIT "'A"

THE LAND REFERRED TO IN THIS PoOLiCY IS DESCRIBED AS FOLLOWS :
PARCEL 1:

LOTS 1, 3 AND 4 IN THE GENTAX SUBDIVISION OF PART OF THE NORTHEAST 1/4 oF
RAN

SECTION 16, TOWNSHIP 41 NORTH, GE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS,

PERMANENT |NDEX NUMBER::
10-16-204-011-0000
10vl6-222-011—0000
10-70-222-012-0000
10-15-222-013-0000
10—16—222-014-0000
10-16-222-515-0000
10-16-222-015-r 000
10-16-222-01900np

10-16-222-020-0000

PARCEL 2

NON-EXCLUS I VE EASEMENT FOR THE EENFFIT OF PARCEL 1 AS CREATED By SECOND
RESTATEMENT oOF DECLARATION oOF EASEMENTS AND OPERATING AGREEMENT DATED DECEMBER

INGRESS AND EGRESS BY VEHICULAR AND PEDESTRIAN TRAFFIC UPON, OVER AND ACROSS €]

THE ACCESS DRIVE, (1i) THE COMMON AREA, AAD FOE) ANY EASEMENT APPURTENANT
BENEFITING THE PARCEL ,

PARCEL 3:

NON-EXCLUS | vE EASEMENT FOR THE BENEFIT OF PARCEL 1 ASCP-ATED By EASEMENT
AGREEMENT RECORDED AS DOCUMENT 0335132202 THE PURPOSE oF INGRESS AND EGRESS BY
VEHICULAR AND PEDESTRIAN TRAFFIC AND EMERGENCY VEHICLES oyl PORTIONS OF THE
GATEWAY, PANKO AND FASHION SQUARE PARCELS MORE PART I CULARL Y D:SCRIRED THEREIN,




