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DEFINITIONS

Words ased in multiple seclions of this document are defined below and other words wre deflined in Sections
3,11, 13, 18, 200 and 21, Certain tules iegaiding the usage of words used in this document are also provided
in Section 16.
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{A) "Security Insteument” means this document, »etich is dated s=prember 2,
together with all Riders to this document,
(B) "Borrower" is James Mark SGla_amas, Er lmmarzisd Man

Borrower is the mortgasor under this Security instrument.

(C) "MERS" is Mortgage Bleatronic Registration Systems, Ine. MERS is a separate corpelalion that is acting
solely as a nominee [or Lender and Lender's suceessors and assigns. MERS is the mortesgee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has o siddress and
tefephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (588) 679-MERS.
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(DY "Lender” is AMERI AN BROKERS CCOMLUIT
Leader is a Corporation
organized and existing under the laws of Stats of Mew Yook

Lender's address is 520 Breoadho’low Toad, Me viile, MY 11747

(1) "Note" means the promissory note signed by Borrower and dated  Septenber

The Note states that Borrower owes Lender Ton Murdred Twe_ve ol 100
Dollars
(U.S. 322,000,302 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in {ull not later than votober 1, 2034

(F) "Property” means the property that is described below under the heading "Tmnsicr of Rights in the
Properly.”

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due und<rthe Note. and all sums due under this Securily lastrument, plus interest.

{H) "Rigcrs” meuns all Riders to this Secuity Instrument that are executed by Borrower, The following
Riders are’to.he executed by Borrower [check box us applicable]:

[_] | Adjustavle'Kite Rider L] Condominium Rider || Second Home Rider
[ Balloon Ride: [ Planned Unit Dev clopiment Rider [ 114 Family Rider
[ 'va Rider [ ] Biweekly Payvment Rider [ ] Other(s) [specify]

(1) "Applicable Law" means’ 200 controlling applicable federal, state and local statutes, regulations,
ordinances and adrministrative rules sod orders (that hove the effeat of lawy as well as all applicable (inal,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and oiber
charges that are imposed on Borrower (or/the Property by a condominium  association, homeowners
associaiion or similar organization.

(K) "Electronic Funds Transfer” reans any trangicr of [unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initialcd-through an clectronic terminal, telephonic instrument,
computer, of magnelic tape so as to order, instruct, oreitiorize o tinancial institution to debit or credit an
accouat. Such (erm includes, but is not limited to, pelndei-sale transfers, autormaled teller maching
transactions, wansters initisied by elephone, wire transfers, and%eiamated clearinghouse transters.

(L) "Escrow Ltems” means those ilems thet are desoribed in Secioon,

(M) "Miscellanenus Proceeds” mean- any compensation. scitdement, gward of damages, or pmceeds paid by
any third party {other than insurance procceds paid mnder the coversgessdescribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking (ol ] or any parl of the Property;
{iil) conveyance in liew of condemnation; or {iv) misreprescotations of, or omissizis as to, the value and/or
conditton of the Property.

(N) "Mortgage Tnsurance” means insurance protecling Lender against the nonpayment of, or delault on, the
Loan.

(0 "Periodic Payment” means the regularly scheduled amount due for (1) principal and_intereat under the
Nove, plus €ii) any amounts under Sectien 3 of this Sceurity Tnstrument.

(P) "RESPA" mcans the Real Estate Sertlement Procedures Act (12 U.5.C. Section 2601 et Sed.pand ils
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from timean time,
or any additional or successor legislation or regulation that governs the same subject matter. As used=in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to d

"lederally related mortgage loan” even if the Loan docs not qualify as a "federally relatwed mortgage loan'
under RESPA.

Lattials:
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(Q) "Suceessor in [nterest of Borvower” means any party that has taken title to the Property, whether or not
thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSHFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument sccures (o Lender: (1) the repayment of the Loan, and all rencwals, extensions and
muodifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following described properiy located in the Lounty

[Tvpe of Recording Jurisdiction]  of yels’ [Nams of Recording lurisdiction]:

PLEASE SEE ATTACIED LEGAL DESCRIFPTICN

4 -19-4R2-H1 - (G,

Parcel ID Number:  —médebSugafomGa g e & which currently has the address of
1926 W, Belmont ¥3W {Streat)
Chocago {City] . Minods  £2&57 [£ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or gorepller erecled on the property, and all eusernents,
appurtenances, and fixtures now or heveafter a part of the propeity. All replucernents and additions shall also
be covered by this Sceurity Instrument. All of the foregoing i6 réterred to in this Sceurity Instrument as the
"Property." Borrower vaderstands and sgrees thal MERS holds wuly legal titie to the inerests granted
by Borrower in this Security Instrument, but, if necessary to comply win igw ot custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to oxercise any or all of those inicrests,
including, but not limited to, the right to fareclose and sell the Property;/and fo take any action required of
Lender including, but not limited Lo, releasing and canceling this Securily Instrusion.

BORROWER COVENANTS thal Borrower is lawfully scised of the estadcfiereby conveyed and has
the right to morlgage, granl and convey the Property and that the Property is uncngumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title o the Proverty against all
claims and demands, subject to any encurnbranees of record.

THIS SECURITY INSTRUMENT combines uaiform covenants [or national useand ran-uniform
covenanis with limiled variations by jurisdiclion 1o const iluie o uniform sceurity instrumenl/epvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shafl pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds [or Escrow Tlems

W E AT hA Aod el F e A EE
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putsuant o Section 3. Paviments due under the Now and this Security Instrument shal! be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument 1s returned to Lender unpaid, Lender may require that any or all subsequenl payvments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢) vertified chock. bunk check. treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are dnsuced by a lederal ageney,
instrutnentality, or catity; or (d} Electronic Funds Transfer.

Payments are decined received by Lender when received at the docation designated in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may retyrn any payment or partial payiment if the paviment or partial payments arc insulficient to bring
the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partiad payments in
the future, but Lender is ool obligated to apply such payments at the time such payments are accepted. i cach
Periodic Payment is applicd as of its scheduled due dawe, then Lender need not pay inierest on unapplicd
funds, Fender may hold such unapplied funds uatil Borrower makes payment to bring the Loua current. B
Borrower does not do so wilhin @ reasonable period of time, Lender shall either apply sach funds or return
them to Borsower. 1F nol appiied earlier, such furds will be applied 1o the oulstanding principal balance under
the Note imreesdiaiely prior 1o foreclosure. No offset or clann which Borrower might have now or in the
future against Lensen shall relicve Borrower from muking payiments due under the Note and this Securily
Instrument or performiig the covenants wud agreements secured by this Securily Instrument.

2, Application of *2yments or Proceeds. Excepl as olherwise described in this Section 2, all payments
accepted and applied by“Lender shall be applied in the following order of priority: (a) interest due under the
Nole; (b) principal due under' the Mote; () amouns due under Section 3. Such pavments shall be applied to
each Periodic Payment in the order ip-which it became due. Any remaining amounts shalf be applied first to
late charges, second Lo any otfeer amounts dug under this Sceurity Instrument, and then o reduce the principal
balance of the Note,

It Lender recetves a pavment from(Borrewer for o delinquent Periodic Payment which includes a
sulficicat smount w pay any late cliarge due, 2Lizpayment may be applied to the delinquent payvment and the
late charge. 1f more thag one Periodic Payment is oristanding, Lender may apply any pavinent reecived [rom
Borrower o the repayment ol the Periodic Pavments iloand o the ¢xteat that, ¢ach payment can be paid in
full. To the extent thal any excess exists after the paimens is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any “ate sharges due. Voluntary prepavments shall be
applied first to any prepayment charges and then ay described inZoscNote.

Any application of payments, insurance proceeds, or Miscelloneaus Proceeds (o prineipal due under the
Note shall not extend or postpone the due date, or change the amount, of e Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay o Lender on the day Periodic Payiments are due under
the Note, until the Note is paid o full, o sum (the "Funds™) 1o provide fol favment of amounts due for: (a)
taxes and assessments and other iterns which can aliwdn priority over this Securily Iostrument as a ticn or
encuwnbrance on the Property; (b) leaschold puymeats or ground renls on the Prascty, il any; (¢} premiums
for any and alt insurance required by Lender under Scetion 35 and (d) Mortgage laswitnee premiurms, il any,
or any sums payable by Borrower to Lender in licu of the pavment of Morlgage asursece premiums in
accordance with the provisions of Section 10. These iems are called "Escrow Ttems. " At ¢rigiration or at any
time during the term of the Loun, Leoder may require thal Community Association “Lhas~Fees, and
Assessments, it any, be escrowed by Borrowcer, and such dues, fees and assessments shall be apEucrow hem.
Borrowcer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds (or Escrow [tems unless Lender waives Borrower's obligalion to pay e Funds
lor any or all Escrow lems. Lender may vaive Borrower's obligation 1o pay o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shalk pay direcdy, when and where pavable, the amounts due tor any Escrow [tems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Leader miay require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be @ covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1w pay
Escrow liems dircetly., pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow i,
Lender may exercise its rights under Section 9 and pay such amount and Bocrower shall then be obligaled
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any tme by 4 nolice given in asccordance with Section 135 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified onder RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esumate the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entit (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bankolender shall apply the Fumds o pay ihe Escrow liems no laer than the lime specilied under
RESPA. Lender shall oot charge Borrower for holding and applying the Funds, annuably analvziog the
escrow accouitly o verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and
Apphicable Law pedits Lender to make such « charge. Unless an agreement is made in writing or Applicable
Law requires interest 2o bz paid on the Fuads, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. @orower and Lender can agree in writing, however, thal interest shail be paid on the
Funds. Lender shall give o Barrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there i a surplus of Fuadsoield in escrow, as defined under RESPA, Lender shall account 1o
Borrower Tar the excess funds in accordiinee wilh RESPA. If there is 4 shortage of Funds held in escrow. as
defined under RESPA, Lender shall ndtify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up (ne shortage in accordance with RESPA, but in no more than 12
monthly payments. if there is a deliciency of“rands held in cscrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrogver shall pay to Lender the amount necessary 1o make up
the deficicney in accordance with RESPA, but in nomorehan 12 monlbly payments.

Upon payment in full of all sums secured by this Ssoarity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all maxes. asessments, charges, fines, and impositions
attributable to the Property which can atlain priorily over this Secwrity Instrument, leasehold paymems or
ground rents on the Property, if any, and Community Associatien Dues/recs, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them o themasaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over th's Security Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation secured by (hediern o manner aceeptable 1o
Lender, but only so long as Borrower is performing such agreement: (b) contests (e ficn in good failh by, or
defends against enforcement of the lien in. legal procecdings which in Lender's opinion operate to prevent he
enforcement of the lien while those procecdings are pending, but only witil such proceediags ure concluded:
or (¢} secures e the holder of the lien an agreement satisfaclory to Leader subordinasing/ & lien to Lhis
Sccurity Insirument. If Lender determines that any part of the Property is subject to a lien which.can atlain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,/Within 10
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days of the date on which hal notice is given, Borrower shall satisly the lien or lake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection wiil this Loun.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but aot limited to, corthquakes and floods, tor which Lender requires insurance. This
insurance shall be maintained in the amouwnts (including deductible evels)y and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove  Borrower's choice, which right shall not be cxercised unreasonably. Lender may require
Borrower 1o pay, in connection willt this Loan, cither: (@) « one-time charge for food zone determination,
certification and wacking services; ot {b) a onc-time charge for flood zone determination and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect s4ch) deiermination or certification. Borrower shalt also be responsible for the payment of any fees
inposed bythe Federsl Emergency Management Agency in connection with the review of any flood zone
determinatioa resulting from an objection by Borrower.

If Borrower ifails to maintain any of the coverages described above, Lender may ohlain insurance
coverage, at Lender's option and Borrower's expense. Lender is under aio obligation to purchase any
parlicular lype or amzunidof coverage. Therefore, such coveraye shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk. hazard
or liability and might provide greater or desser coverage than was previously o effect. Borrower
acknowledges that the cost ol iniCinsurance coverage so obtained might significantly exceed the cost of
5 shall

insurance that Borrower could have svianed. Any amounts dishursed by FEender under (his Section
hecome additional debl of Borrower sceured by this Seewrity Instrurment. These amounts shall bear interest at
the Note rate [roms the date of disbursentear and shatl be pavable, wilh such interest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender and venewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include & standard mortgage clause, and shafl name Lender as
mortgagee and/or as an additional loss pavee. Lender sall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shail prompe/eive to Lender all receipts of paid premiums and
renewal notices. H Borrower obtains uny form of insurance/covarage, not otherwise required by Lender, for
dammage 1o, or destruction of, the Property. such policy shall fcide 2 standard mortgage cleuse and shall
name Lender as mortgagee und/or as an additional loss puyee.

In the event of loss, Borrower shall give prompt nolice to the insecanes cacrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the snderlying insurance pvag required by Lender, shall be
apphied 10 restoration or repair of the Property. il the resloration or repain/s_<conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lerder shall have the right 1o
hold such insurance proceeds until Lender bas had an opportunity to inspect suck Praperty (o ensure the work
has heen completed 10 Lender's satisfociion, provided thit such inspection shall be upbertaken promprly.
Lender may disburse proceeds lor e repuirs and restoration in a single payment or in awssdins of progress
payments as the work is completed. Unless an agreement is made in writing or Applicabie /Law requires
interest io be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any inerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalhont be
paid out of the insurance procecds and shall be the soke obligation of Borrower. It the resloranon or
repair is not ccopomically feasible or Lender's sceurity would be lessened, the insurance procceds
shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance provceds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Property, Leader may file, negotiate and settle any available insurance claim
and related matters. If Borrower does tot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negoliate and settle the claim. The 30-day period will
begin when the aotice is given. In either event, or if Lender acguires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights t any insurance proceeds in on amount
not Lo exceed the amouts unpaid under the Note or this Sceurity [nstrument, aad (b) anv other of Borrower's
rights {other than the right te any refund of uncarned premiums paid by Borrower) uwader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properly. Lender
may use the msurance procecds either Lo repair or restore the Property or Lo pay amounts unpaid under the
Note or this Security [nstrurment, whether or got then doe.

6. Occupancy, Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstroment and shall continue to occupy the Property as
Borrowtr's principal residence for at least one vear atter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating citcumstanees
exist which are hevond Borrower's conlral.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage ocdtpair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrewerds residing in the Property, Borrower shall maintzin the Property in order to prevent
the Property from detetioraling or decrcasing in value due 1o its condition. Unless it is determined pursuant to
Seetion 5 that repatr or restoration is not cconomically feasible, Borrower shalt promptly repair the Property if
damaged to avoid further detatisvation or damage. 1 insurunce or condemnation proceeds ave paid in
connection with damage 1o, or the 'aking of, the Property, Borrower shatl be responsible for repairing or
resworing the Property only il Lendes has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a sitgle _navmenl or in a series of progress payments as the work is
completed. H the insurance or condemnations proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligaticn for the completion of such repair ot restoration.

Lender or its agent mayv make reasonsble Cotries upon and inspections of the Property. If i has
reasonable cawse, Lender may inspect the inerior of tioimprovements ont the Property. Lender shall give
Borrower notice &l the tme of or prior 1o such an intericsapspection specifying such reasonable cause.

8. Borrower s Loan Application, Borrower shall beZiudetault if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Rarower or with Borrower's knowledge or
consenl gave malerially [alse, misleading, or inaccurate infonmaies or statements 0 Lender (or failed 1o
provide Lender with material information) in connection with the Loap? Mylerial representations include, hut
are not limited to, representations concerning Borrower's occupancy ordhe Froperty as Borrower's principal
residence.

9. Protection of Lender s Inferest in the Property and Rights Under th’s Security Instrument. [f
() Borrower fails 1o perform the covenunts and agrecments contained in this Seeurity Instrument, (b there is
d legal proceeding thar might significantly affect Lender's interest in the Propertytana/or rights under this
Security Instrument (such as o proceeding in bankrupley, probate, for condemaatior” or) forfeilure, for
enforcement of 4 lien which may attain priorily over this Securily Instrament or lo=cofores faws or
regutations), or (¢) Borrower has abandoned the Property, then Lender may do and pay fed »hatever is
reasonable or appropriaie o protect Lender's imecest in the Property and rights under 1his Securily
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or [cpriring
the Property. Lender's actions can include, bul arc aot limited 1o: (1) paying any sums secured by a lien which
has  priority  over  this Security  instruznent; (b)  appearing  in court; aad (¢) paying reasonable
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attorneys’ fees (o protect ity inferest in the Property andsor rights under this Security Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repais, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is nol uader any
duty or obligation to do so. It is sgreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amoumts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shull bear interest at the Noie rawe (rom the dale of
disbursement snd shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

I this Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of the lease.
Il Borrower acquires fee tite 10 the Property, the leaschold and the fee title shall not meree unkess Lender
agrees (o the merger in wriling,

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to mainrain the Mortgage Insurance In effect. If, for any reason,
the Modwrare Insurance coverage tequited by Lender ceases 1o be available from the mortgage insurer that
previously arovided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shatl pay the premiums required to obrain coverage
substantially guivalent to the Mortgage Insurance previously in effect, av a cost substantially cquivalent to
the cost Lo Barrewse of the Mortgage Insurance previously in effect, [rom an allernate mortgage insurer
sclected by Lender 30 substantially equivalent Mortgage Insurance coverage Is not available, Borrower shall
conlinue 1o pay to Lended ihe amount of the separately designated payments that were due when the insurance
coverage eeased to be in/effeet. Lender will accepi, use and retain these payments as a non-refundable loss
reserve in liew of Morlgage Insurance. Such loss reserve shall be non-refundable, nowithstanding the fact thal
the Loan is ultimately paid intfel o Gnd Lender sholl nor he required to puy Borrower any interest or carnings
on such loss reserve. Lender canno leager require loss reserve pavments if Mortgage Insurance coverage (in
the amount and for the period that Liznde: reguires) provided by an insurer seleeted by Lender again becomes
available, is obined, and Lender requires szparately desigrated payments toward the premiums for Mortgage
Insurance. If Lender requived Morlgage-irsusanee as o condition of wmaking the Loan and Borrower was
required 1o make separately designated paymieats toward the premiwms for Morlgage Insurance, Borrower
shalt pay the premiums required to maintain Maosigage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Tnsurinee ends in accordance with any written agreement
between Borrower and Lender providing for such tesmiaation or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligeten to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o1 uny entity fizvpurchases the Note) For certain Josses i may
incur if Borrower does not repay the Loan as agreed. Borrower 75 00t a parly wo the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insdreiee in force from lime to time, and may
enler into agreements with other parties thal share or modily theistisk, orreduce losses. These agreements dre
on terms and conditions that are satislactory to the mortgage insurct a1d the other party (or parties) to these
agrecments. These agreements may require 1he mortgage insurer 10 makeppyments using any source of funds
lhat the mortgage insurer may have availabie (which may include funds olitained from Mortgage Insurance
preminms).

As i result of these agreements, Lender, any purchaser of the Note, another instrer, any reinsurer, any
olher entity, or any alfiliate of any of the foregoing, may receive (directly or indireslis) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraiiee, in oxchange
for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreemunt plovides that oo
affiliate of Lender takes a share of the insurer's risk in exchange for « share of the premuwiagouid o the
insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pxy for
Mortgage lnsurance, or any other terms of the Loan, Such agreements will not increase the icount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosnres, to request and obtain cancellation of the Meortgage
T AP RY ATE] ar Ve LART

Inifingf:

@—6{\(|L) i Page Hod 15 Form 3014 1/0%
2




0426747035 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to bave the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned 1o and shall be paid o Eender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair 1§ ceonemically [cusible and Lender's security is not lessened. During
such repair and restoration period, Lender shall lave the tight o hotd such Miscellancous Proceeds until
Lender has had an opportunily to inspect such Property to ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursemnent or in a series of progress payments as the work is commpleted. Unless an
agrecment is made in writing or Applicable Law requires taterest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. if the
restoration or repair is not cconomically feasible or Lender’s seeuriiy would be lessencd, the Miscellaneous
Procceds shall be applicd to the sums secured by this Security Tostrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z.

Irithe event of a total taking, desteuction, or loss in value of the Property, the Miscellancous Procecds
shall be aprlied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid‘todsorrower.

[n the'everiof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proncpy immediaely before the partial 1sking. destruction, or loss in value is equal to or greater
than the amount Divibe sums secured Dy this Security Instrument immediately before the partial laking,
destruction, or loss ix value, uless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument stwli e reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) ing tote-amount of the sums sccured unmediately before the partiul taking, destruction,
or loss in value divided by (WADCTair market valye of the Property immediately hefore the partial toking.
destruction, or foss in value. Any halanee shall be puid w Borrower.

In the event of a partial takin, destruction, or loss in vilue of the Property in which the fair market
value of the Property immedinely Belore) the pardul faking, destruction, or loss in value iy less thun the
amount of the sums secured immediuteiy oefore the partial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writiig. the Miscellancous Proceeds shali be apptied to the surns
sccured by this Security lastrument wherher or 1ot the sums are then due.

If the Property is abandoned by Borrower, of if, dfter notice by Lender to Borrower that the Qpposing
Party (as defived in the next sentence} offers 10 maxe prraward to setle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date thedietice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds cither to restoration or cenaweof the Property or lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” saeans the thicd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has aright of action in regard to Misceliancous
Proceeds.

Borrower shall be in default if any aclion or proceeding, whetler ¢ivil or crimingl, is begun that, in
Lender's judgment, could result in [orfeiture of the Property or other materidtimpairment of Lender's interest
in the Properly or rights under this Securilty Instrument. Borrower can cure 3u0n s default and, if acceleration
nas occurred, reiastate as provided in Secuion 19, by causing the action or progeeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfciture of the Properly or odizr {naterial impaicment of
Lender's interest in the Property or rights under ihis Security Instrument. The proceeds, oF any award or ¢laim
for damages that are auributable o the impairment of Lender's inferest in the Properly archerehy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property sha!'he applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tle fime lor
payment or modification ol amorlization of the sums secured by this Security Instrwnent granted by Londer
10 Borrower or any Successor in Interest of Borrower shall nol operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall aol be required lo commence proceedings against any
Successor in laterest of Borrower or Lo refuse 1o extend time for pavment or otherwise modity amorlization
of the sums secured hy this Security Instrurnent by reason of any demand made by the original Borrower ar
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any Successors in Interest of Borrower. Any lorbearance by Leoder in exercising any right or remedy
including, without limitation, Lender's acceptance of pavments form Lhird persons, enlities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall oot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joiat and several. However, any Borrower whoe
co-signs this Securily Instrument but does not exceule the Nole (2 "co-signer™): (@) is co-signing  this
Security Instrument only to mortgage, granl and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b is oot personally obligated to pay the sums secured by this Security
Instrument; und (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations ‘with regard to the 1erms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Iastrument in writing, and is approved Dby Lender, shall oblain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
writinz. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
201 and berelit the successors and assigns of Lender.

14, Lsan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's uefadlt, for the purpose ol protecting Lender's interest in the Property and rights under this
Secarity [nsiiwsérsinehiding, but not limited 1o, attoracys’ lees, preperty inspection and vatuation fees. In
regard to any othexleds, the absence of express awthority in this Security Instrument to charge a specilic fee
io Borrower shall not B¢ construed as a prohibition on the charging of such [ee. Lender may nol charge [ees
that ave expressky prohibied by this Security Instrument or by Applicable Law.

If the Loan is subject ig7a law which sets maximum loan charges, and that law is finally imerpreted =0
that the interest or othier lodre<charges collected or to be collecled in connection with the Loan exceed the
permitted limits, then: (a) anv such ladincharge shall be reduced by the amoum necessary (o reduce the charge
1o the permitied limit; and (b) any'sums already colleced from Borrower which excceded permitted limits
will be refunded o Borrower. Lender iay choase to miake (his cefund by reducing the principal owed under
the Note or by making a direct payment 4o Bosrower. If @ refund reduces principal, the reduction will be
treated as a parlinl prepayment without aieypeepayment charge (whether or nol a prepayment charge 1s
provided for under the Note). Borrower's acceptance-of any such refund made by direct payment to Borrower
will constityle a waiver of any right of action Borrdwer inight have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lénder in connection with this Sceurily Instrument must
be in writing. Any nolice 1o Borrower in connection wik this Security Instrument shall be deemed o have
heen given to Borrower when mailed by Tiest class matvorwhen actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrowershus, constituie notice to all Borrowers unless
Applicable Law cxpressly requires otherwise, The notice addrisseshall be the Property Address unless
Borrower has designated a substitule notice address by notice 1 Lesder. Borrower shall promptly aotify
Lender of Borrower's change of address 1f Lender specilies a procedare forreporting Borrower's change ol
address. then Borrower shall only report a change of address through thavsnccilied procedure. There may be
only onc designated notice address under this Securily Enstrument a any onetime, Any nolice o Lender shall
he given by delivering it or by mailing it by lirst class mail to Lender's addressetated heren unless Leader
has designated another address by notice to Berrower. Any nolice in connection vith this Secarily Instrument
shall not he deemed (0 have been given w Lender until acwally reeeived by Lender 0 any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law reqirerzent will suisfy
the corresponding requirernent uader this Security Instrument,

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument snght be governed
by federal law and the law of the jurisdiction in which the Property is Jocuted. All rights aud/obligations
contained in this Sceurity Instrument are subject 1o any requirements and limitations ol Applicatie ) Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be siient, but
such silence shall not be construed as # prohibition sgainst ugrecment by contract. In the event that any
provision ot clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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nat alfect other provisions of this Securily Instrument or the Note which can be given effect without the
counflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (D) words in the singular shall mean and
include the plural and vice versy; and (v} the word "may” gives sole discretion withoul any obligaton 1o take
any action.

17, Borrower s Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property™ means any lewaf or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in g bond for deed, conmtract tor deed, installment sales conlract or escrow
agrecment, the inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inwcrest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender may require immediate pavrent in (il of all swms secured by this Security Instrument.
Howevor, “his option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Leuder excrcises this option, Leader shall give Borrower notice of acceleraton. The notice shatl
provide & pericd, of qou less than 30 days [rom the dale the notice is given in accordance with Section 13
within which Zotrower must pay all sums secured by this Sceurily Insirument. Tf Borrower [uils o pay these
sums prior 1o Lhe cvpiration of this period. Lender may iavoke any remedics permitted by this Security
Instrument without [ribor notice or demand on Borrower.

19. Borrower's Riehi te Reinstate After Acceleration. 1{ Borrower meels certain conditions,
Borrower shall have the rightao have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days-before sale of the Property pursuunt to Section 22 of this Security Instrument;
{h) such other period as Applicable Zowimight specify tor the termination of Borrower's right to reinstale; or
(cy entry of a judmment enforcing his Secorily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due’vnder this Sccurity Instrument and the Note as if no acceleralion
had occurred; (B) cures any default of any.eled covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security [nstrument, including, bul_not limited to, reasenable attorneys' fecs, property
inspection and valuation fees, and other fees inculred tor the purpose of protecting Lender's interest in the
Property and rights under this Sceurily Instruments” 7id) (d) takes such action as Lender may rcagonably
require Lo assure that Lender's interest in the Propety”upd rights under this Security Instrument, and
Borrower's obligation to pay the swms secured by this Secarioy ) Instrument, shall continue unchanged unless
as orherwise provided under Applicable Luw. Leader may require et Borrower pay such reinstaement sums
and expenses 1 one or more of the (oltowing forms, as selected by Lender: () cash; (b) money order; ()
certilied check, bank check, treasurer's check or cashier's check, provided ny such check is drawn upon an
nstitution whose deposits are insured by a [ederal agency, instrumentaiiiy Or_entity; or (d) Electronie Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and lobliations sccured hereby shatd
remain fully etfective as il no acccleration had occurred. However, this right 16 refostate shall not apply in the
case of acecleration wnder Seetion 15

20, Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Nele ora pariial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might resull in a change in the cality (known s the "Loan Servicer™) that collects Feriodie Pavimenis
due under the Note and this Security Instrument apd performs other morwage loan serviciiy/obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more/charges of
the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrowe: will be
given written notice of the change which will statz the name and address of the new Loan Servieer, the
address vo which payments should he made and any other information RESPA requires in conncetion with a
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notice of transfer of servicing, If the Nole is sold and therealter the Loan is serviced by @ Loan Servicer other
than the purchaser of the Note, the mortgage loan serviciag obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are nof assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ot the member of & class) thal ariscs from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the olher party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Leader has nowified the other party (with such notice given in
compliance with the requirements of Section 15 of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sach notice to take corrective action. If Applicible Law provides a time
period which must elapse before certain action can be taken, that time period will be deerned o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given o Borrower pursuant
io Sectien 22 and the notice of acceleration given w Borrewer pursuant (o Section 18 shall be decmed Lo
satsfy theotice and opportunity te take corrective action provisions of this Section 20.

21, /dazardons Substances. As uscd in this Section 21: {a) "Hazardous Substances" are (hosc
substances defiped as toxic or hazardous substances, pollutants, or wastes by Environmental Law and he
following subsianess: gasoline, kerosene, other [lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile-seivents, malerials conlaining usbestos or formaklehyde, and radioactive materials; (1)
"Environmental Law"” wenns federal Liws and laws of the jurisdiction where the Properly is located that relare
o health, safety or environmental protection; () "Environmental Cleanup™ includes any response action,
remedial action, or removal actior s defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, coririue to, or otherwise triger an Environmental Cleanup,

Borrower shall not cause or permitithe presence, use, disposal, storage, or release of anv Hazardous
Substances, or threaien to release any Mednrdous Substances, on or in the Property. Borrower shall nos do,
nor allow anyone ¢lse o do, anything allessr the Property (a) thal is in violaion ol any Environmental
Law, (b} which creates an Environmental Comditiopear (¢) which, duc o the presence, use, or release of a
Hazerdous Substance, creaies & condition that adversely affects the value of the Property. The preceding two
sentences shall not apply 10 the presence, use, or stotags on the Property ol small quantities of Hazardous
Substances that are generally tecognized to be appropriais 0 aormal residential uses and 1o maintenance of
the Property (including, hut noi limiled to, hazardous substances ipConsumer products).

Barrower shall promptly give Lender written notice of (a) anv-ivestigation, claim, demand, lawsuil or
other action by any governmental or repulatory ageney or private rarty involving the Property and any
Hazardous Substance or Eavironmental lLaw ol which Borrower- bas actual knowledge, (b) aay
Environmental Coadition, including but not limited to, any spilling, leakit g, Adischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the ‘préence, use or celease ol a
Hazardous Substance which adversely allects the value of (he Property. IT Borrovier (earns, or is notilicd by
arty governmental or regulatory authorily, or any private party. that any removal or Giaer remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necogsary remedial
actions in accordance with Envirommental Law. Nothing herein shall create any obligation i Londer for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall e
entitlole i collect all expenses mcurred in pursuing the remedies provided in this Section 22, including,
hut wot liriited to, reasonable attorneys” fees and costs of title evidence.

23. Relrase Upon payment of all sums secured by this Sccurity Instrurnent, Lender shall release this
Security Instrumeni ) Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [islrument, bur only if the fee is paid o a third party for services rendered and the
charging of the fec is perynived under Applicable Law.

24. Waiver of Homestewd: in accordance with Llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the iy homestead exermption Taws.

25, Placement of Collateral Protecdan Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borcower's agreement with Lender, Lender may purchase insarance al
Borrower's expense to protect Lender's interesis in Borrower's collateral. This insurance may, bul need not,
prowel Borrower's interests. The coverage that Legder purchases may not pay any claim that Borrower makes
or any claim thal is made against Borrower in copneetion, with the collateral. Borrower may laier cancel any
insurance purchased by Lender, but only after providiig 4ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agrlenene. [F Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of tha fasurance, inchuding inerest and any other
charges Lender may impose in connection with the placement of /¢ msurance, uni! the ellective date of the
cancellation or expiration of the insurance. The costs of the nsuranie may be added (o Borrower's total
outstanding balance or obligation. The costs of the jnsurance may b2 lore than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o lhe erms and covenants contained in this
Security Instroment and in any Rider exccuted by Borrower and recorded with it

Wilnesscs:
(Seal)
amss Mark Glalamas -Borrower
(Seab)
~Borrower
(Scaly (Seaby
-Borrowe;s -Bortower
{scal) {Seab
-BOI‘]‘OWC[ -Bl’)l‘l()\vi‘l‘
{Seal) AR (Sealy
-Borrower ~Borrower
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STATE OF ILLINOIS, Zopk County ss:
’M"AQLMCCF‘\ _ . & Notary Public in and for suid counly and

state do hereby cerrify that  James

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act, Lor the uses and purposes therein set forth.

Given under my hand and official seal, this gth day of September, 2004

My Commission Expircs:c) k\/m

Notary Public

OFFICAL SEAL
MARLA GOLDEN KOLOWTZ
NOTARY PUBLIC, STATE OF LLINOIS
WY COMMBSSION EXPIRES SEPTENBER §, %07
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th dav ol September, 2234 ,
and is incorporated iato and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note to - AMERZCAN RBROKERS CONLDUIT

(the
“Lend<x")of the same date and covering the Property deseribed in the Security Instrument and located ar:
1%lE W RBelmont #3W, Chicage, IL &2&5L7

|Property Address]

The Property includss a unit in, together with an undivided interest in the common elements of, a
condominium projecyknsvn as:
L2028 W Balimont

IName of Condonnnium Project]
(the "Condominium Project ™5+ 10 ihe owners association or other entity which acts for the Condominium
Project (the "Owners Association™ holds tle 10 property {or the benefit or use ol ils members or
sharcholders, the Property also includes Rorrower's interest in the OQwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In‘addition Lo the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant/and Jgree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower's obligations under the
Condominiem Project’s Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (1) Svslaws; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promaptly pay, when due] sl dues and assessmenls imposed pursuiant to
the Constituent Documents.

B. Property Insurance. Sc¢ long as the Owners Associalion (mastteing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Croisct which is satisfaclory to Lender
and which provides insurance coverage in the amounts (including deduclitle levels), for the periods. and
against loss hy fire, hazards included within the wrm "extended coverage," and aiyv other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, thepe (i) Lender waives the

ROU #:3l6g81 APPL §:07006370433

MULTISTATE CONDOMINIEM RIDER -Single  Famity- Fannie  Mae/Freddie  Mac UNIFORM INSTRUSENT
TM3L 200E

D8R (0008) Form 3140 1/01

® i l,“ 1
Page 1ol 3 lnil{al@% {||
VMP MORTGAGLE FORMS - (& 1-7291 II”




0426747035 Page: 17 of 19

UNOFFICIAL COPY

provision in Section 3 for the Periodic Paymenl (o Lender of the yearly premium installments for properiy
insurance on the Property; and (i) Borcower's obligation amler Section 5 to maintain properly insurance
coverage on the Property is deemed safisfied o the extent that the required coverage is provided by the
Owncrs Association policy.

What Leader requires as a condition of this waiver can change during Lhe erm of the loan.

Borrower shall give lLender prompt notice of any lapse in vequired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss withe Property, whether to the unit or to commen elements, any proceeds payable o Borrower are
bereby assigacd and shall be paid (o Lender [or application to the sums secured by the Security Instrument,
whether or Golhen due, wilth the excess, if any, paid 10 Borrower.,

C. Publi< Liahility Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association. naintains a public liabitity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable (o
Borrower in conneetion with ziry condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elerieris, or for any convevance in lieu of condempation, are hereby assigned and
shall be paid to Lender. Such progiedy shall be applicd by Lender to the sums secured by the Seeurity
Instrument as provided in Section 114

E. Lender 's Prior Consent, Borrweceshall not, except after notice 1o Lender and with Lender's priar
wrilien consent, eitfier partition or subdivide the /Property or consent 1o: (i) the abandonment or termination of
the Condominium Project, except for abandoniient or termination required by law in the case of substantial
destruction by fire or other casualty or in the case/of altaking by condemnation or eménent domain: (i) any
amendment o any provision of the Constituent Docanents il the provision is for the cxpress beaefit of
Lender; (i) termination of professional munagement apa assumption of sell-management of the Owners
Asgsociation; or (iv) any action which would have the Crfctyof rendering the public liability insurance
coverdge maintained by the Owners Assoctation unacceptable 1o baender,

I, Remedies. [[ Borrower does nol pay condominium dues a2d assessments when due. then Lender may
pay them. Any amounts disbursed by Lender under tiis paragrapl F shall become additional debt of
Borrower sceured by the Security Instrument. Ualess Borrower and Lender apree to other terms ol payment,
these amoums shall bear interest from the date of disbursement at the Nowe sz and shall be pavable, with
interest, upon notice from Lender 1o Borrower requesting pavment.

[nitials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coatzined in this
Condominium Rider.

_{Scal) {Scal)
-Borrower -LBorrower
- I 4 B {Scub) ASeaby
-Botrower ~Barrower
___(Scaly (Seah
~Borrown -Borrower
{Scal) ) {Scal)
-Borrower ~Borrower
BOC #:3.6683 AEPL #:500003204488
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ORDER NO.: 1301 . 004343929
ESCROWNO.: 1301 . 004343929

STREET ADDRESS: 1916 WEST BELMONT AVENUE UNIT #3W
CITY: CHICAGO ZIP CODE: 60657 COUNTY: COCK
TAX NUMBER: 14-19-432-049-1006

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3W TOGETHER WITH ITS UNDIVIDED TERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CALTRA VILLAGE CONDOMINIUM AS NDELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 9764000, I’{ THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO GAAGE SPACE NO. G-3W AND
STORGAGE SPACE §-3W, A LIMITED COMMON ELEMENT, AS SET FOXTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETC, " COOK COUNTY,
ILLINOIS,

PAYLEGAL 12/89 DG




