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MORTGAGE

LOAN NO.- G04080284

DEFINITIONS

Words used in multiple sections of this document are definied bels= and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which 1§ dated $ZPIZMBER 15, 2004 \
wgether with all Riders 1o this document

(B) "Borrower" is

EVARISTO ANDRADE MARRIED TO VICTORTA ANDRADE

Borrower 15 the mortgagor under this Security lostrument.
(C) "Lender" 15

Wilmington Finance, a division of AIG Fedaral Savings Bank

Lencer 1s 2 CORPORATION
organized and existing under the laws of  Delaware

W7

ILLINOIS - Single Family - Fanpis Maa/Freddie Mac UNIFORM INSTRUMENT Form 301:{‘];:&
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Lender's address is

401 Piymouth Road, Suite 400, Plymouth Meeting. PA 19462

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 15, 2004

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY SEVEN THOUSAND TWO HUNDRED AND NO/100 X X X X X X X X X X X X X X X
Dollars

(U.S ¥ 187.200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than OCTOBER 01, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

{F} "Luan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unies the Note, and all sums due under this Secunity Instrument, plus interest.

(G) "Ridders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are us k¢ executed by Borrower {check box as applicable]:

Adjustable azre Rider [ ] Condormimum Rider L) 1-4 Family Rider
(] Graduated Paymeai Rider [~ Plansed Usit Development Rider {__] Biweekly Payment Rider
("] Balloon Ruder [ "] Rate Improvement Rider (] Second Home Rider

{1 Othex(s) [specity]

(H) “Applicable Law” means all contcollirg apphcable federal, state and Jocal statutes, regulations,
ordinances and admirustrative rules and orce s (that bave the effect of law) as wel! as alf applicable final,
non-appealable judiciat opinions.

(D "Community Association Dues, Fees, and Assesstuents” means all dues, fees, assessments, and other
charges that ar¢ imposed on Borrower or the Propzay. by a condominium sssociation, homeowners
assouiation or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which s ininated throvg. an electronic terminal, telephonic
Instrument, compuler, or magnetic tape so as to order, wnstruct, or Juthorize a financial institution to debit
or credit an accoumt. Such ferm includes, but is not limited to, poizi-zi-tale transfers, automated teller
machine transactions, tansfers initated by telephone. wire transfers, -anv!’ automated clearinghouse
transfers

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, vr proceeds paid
by any third party {other than insurance proceeds paid under the coverages described L-3esiien 5) for: (i)
damage (0, or destruction of, the Property; (i) copdemnation or other taking of all or apy nart of the
Property; (iii) conveyance in lieu of condemnation, or (iv) misrepresentations of, or omissions 210, the
value and/or cond:tion of the Property.

(M) "Mortgage Insurance” means insurance protectung Lender against the nonpayment of, or default on,
the Loan.

(N} "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interest ugder the
Note, plus (it} any amounts under Section 3 of thig Security Instrument.

(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.8.C. Section 2601 e1 seq.) and jts
tplementing regulation, Regulation X (24 C F R Part 3500), as they might be amended from time 1o
ume, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Secunity Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard
to 2 "tederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA. — ff
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ORDER NO.: 1301 - 004343689
ESCROWNO.: 1301 . 004343689

STREET ADDRESS: 3814 WEST &6TH STREET
CITY: CHICARGC ZIP CODE: 60629 COUNTY: COQK
TAX NUMBER: 19-23-121-033-0000

\\Q\{ A
LEGAL DESCRIPTION:

THE WEST 33 FEET OF THE EAST 67 FEET OF 17:250UTH 1/2 OF LOT 9 IN BLOCK 3 IN MANDELL'S
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1,2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THi2 D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PAYLEGAL 12/99 DG
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(P) "Successor in Iuterest of Borrower” mcans any party that has taken title to the Property, whether or
not that party bas sssumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secunty Instrument and the Note For this purpose, Borrower does hereby mortgape, grant and convey
10 Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdicrion]
of COOK [Name of Recording Junsdicton):

Eg%?f{z-;‘éEIE LEGAL DESCRIPTION AS DESCRIBED IN EXHIBIT "A” ATTACHED HERET(O AND MADE A
L

Parcel ID Number: 19-23-121.033 which currently has the address of
3814 W 86TH STREET [Surees]
CHICAGO [Ciy], Nlinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or bereafter erecied on_the property, and all
easements, appurtenances, and fixtures gow or hereafier a part of the propertyAll replacements and
addttions shall also be covered by this Secunty lostrument. All of the foregotsg is z2ferred to in this
Security Instrument as the "Property ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviéyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the ritle to the Property sgajnst all
claits and demands, subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad non-uniform
covenants with limited variations by jurisdiction to consttute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ik A
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currency. However, if any check or other instrurent received by Lender as payment under the Note or this
Security Tnsirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) momey order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 15 drawn upon an institution whose deposits are insured by 2
federal agency, mstrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section [5.
" Lender may recurn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any nights hereunder or prejudice to its rights to refuse such payment or partial
“prymer:2 ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. J7 tach Periodic Payment 15 apphed as of its scheduled due date, then Lender need not pay
interest on wiarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curre:it. 7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwin Wwem to Borrower If not apphed earher, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of in thi-iuture agamst Lender shall relieve Borrower from making payments due under
the Note and this Security lnfcrument or performung the covenants and agreements secured by this Security
Instrument

2. Application of Payments or Proceeds. Except as otherwise described tn this Section 2, all
payments accepted and applied by Lenzer shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due uncer thz Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1z he order in which it became due. Any remaining anounts
shall be applied first 1o late charges, second 10 any otier amounts due wnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor 2 delinquent Periodic Payment which includes 2
sufficient amount to pay agy late charge due, the paymew: ziav be applied to the delinquent payment and
the iate charge. If more than one Periodic Payment is ourstandirg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1if, .ar.3 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ie appied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dv=, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Ary application of payments, insurance proceeds, or Miscellaneous Prorozds.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrent of amounts due
for: (a) taxes and assessments and other rtems which can attain prionty over this Security’ Irsyument as a
lien or encumbrance on the Property, (b leaschold payments or ground rents on the Property, ti any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage “nsvrance
premuums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commumty
Association Dues, Pees and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jiem Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
i writing. In the event of such waiver, Borower shall pay directly, when and where payable, the amounts

Inhinls:
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due for avy Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemsed to
be a covenant and agreement contained in tns Sceunty Instrument, as the phrase “covenant and agrecment”
15 used 1n Section 9. If Borrower is obligated 0 pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in
- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arnounts, that are then required under this Section 3

Lender may, 8t any time, collect and hold Funds 1o an amount (a) sufficient to permit Lender to apply
* the Purds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstrnates of expenditures of furure Escrow Iems or otherwise in accordance with Applicable
Law

The Funds (si7ii be held in an insurunon whose deposits are insured by a federal agenmcy,
pstrumentality, or euti; {including Lender, 1f Lender is an institution whose deposits are ga ingured) or in
any Federal Home Loan '4zuk. Lender shall apply the Funds to psy the Escrow [terns no later than the time
specified under RESPA. Lerde) shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o2 verifymg the Escrow liems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits'Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o b paid on the Funds, Lender shall not be requured to pay Borrower
any imerest or earmings on the Funds. sroower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal] g1r-to Borrower, without charge, an annual accounting of the
Funds ss required by RESPA.

If there is 2 surplus of Funds held in escrow _ac defied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 12guired by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make up the shortage in #2coidance with RESPA, but in no more than
iwelve monthly payments. If there is a deficiency of Funds bl in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordagce with RESPA, bui in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, [énder shall promptly refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fine:;~and impositions
attributable to the Properry which can attain prionty over this Secunty Instrument, leaseby!d.payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienus, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i dxction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruracit nless
Borrower: (a) agrees o writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but anly so long 83 Borrower 15 performing such agreement; (b} contests the liea in good faith
by, or defends agamst enforcement of the lien 10, legal proceedings which i Lender’s opinion operate to
prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the i:en an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument [f Lender determines that any part of the Property is subject to a lien
which can attain prionty over this Security [pstrument, Lender may give Borrower a notice identifying the

il
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hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requure Borrower te pay a one-time charge for a real estate 1ax verification and/or
reporung service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereczed on
the Property msured against toss by fire, hazards wcluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (:ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the 1nsurance skall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
+ Tequire sorrower to pay, in conpection with this Loan, either: (a) a owe-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and cenificduon services and subsequent charges each time remappings or similar changes occur which
reasonably migno affect such determination or certification. Borrower shall also be responsible for the
payment of amy (eef imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zop~ determination resulting from an objection by Borrower,

If Borrower fails t0.zoaintan any of the coverages described above, Lender may obtain insurance
coverage, st Lender’s optici ond Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s <quity in the Property, or the contemts of the Property, against any risk,
hazard or ligbility and might providc gicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the wsuianice, coverage so obtained rmight significantly exceed the cost of
insurance that Borrower could have obtained < Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Cecurity Instrument. These amounts shall bear interest
ar the Note rate from the date of disbursement and shell be payable, with such interest, upon notice from
Lender to Borrower requestiag payment

All insurance policies required by Lender and renswale-of such policies shall be subject to Lender's
night to disgpprove such policies, shall include a siandard ‘prortgage clause, and shall name Lender as
morgagee and/or as an additional loss payee Lender shall have 2ie nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of :nsurance coverage, rot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include @ srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuragce carmier and Lender. Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borrowear otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ.red "y Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economical)’; feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportuaity to inspect such Property to-ecsure the
work has been completed 1o Lender's satisfaction, provided that such ipspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sipgle payment or in a series
of progress payments as the work 15 completed  Unless an agreemen is made in writing or Applicable Law
requires interest w be paid on such insurance proceeds, Lender shell not be required to pay Borrower any
inlerest or earnings on such proceeds Fces for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuraace proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econorucally feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by s Security Instrument, whether or not then due, with
4
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the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order provided for in
Secuon 2.

If Borrower abandons the Property, Leader may file, negotiate and settle my available insurance
clam and related matters. If Borrower does noi respond within 30 days to a notice from Lender that the
insurance carvier has offered to settle a claun. then Lender may negotiate 2nd settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in ap amount not to exceed the amounts unpaid under the Note or this Securiry Instrument, snd
(b) any other of Borrawer’s rights (other than the right to any refund of unearned premijums paid by
Borrower) under all insurance policies covering the Property, insofar 88 such rights are applicable 0 the
Coverage of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
1o i} anounts unpaid under the Note or this Security Instrument, whether or pot then due.,

6./Gecupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence wi.hin sixty days after the execution of this Security Instrument and shall continue to occupy the
Property a=“3o-eower’s principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrecs in-writing, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist varzh are beyond Borrower’s contro]. :

7. Preservaticn, iviaintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or imprir .be- Property, ailow the Property 1o deterioraie or commit waste on the
Property. Whether or not Berrower 15 residing 1 the Property, Borrower shall maintain the Property in
order to prevent the Property frim deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epair or restoraron is not economically feasible, Borrower shall
promptly repair the Property if damige] so avoid further deterioration or damage. If insurance or
condempation proceeds are paid in connect:on with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the iepsis and restoration i a single payment or in a serieg of
progress payments as the work is completed If the-icarénce or condemoation proceeds are not sufficient
10 repair or restore the Property, Borrower is not reliever of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries uper dnd inspections of the Property. If it has
reasonable cause. Lender may wnspect the nterior of the improven ents on the Property. Lender shali give
Borrower notice at the tume of or prior to such an iuterior inspection 8p<rifving such reasonable cause.

8. Borrower’s Loan Application. Barrower shall be in defawt if. duning the Loan application
process, Borrower o1 any persons or entities acting a2t the direction of Dewrower or with Bomower's
knowledge or consent gave materially {alse, musleading, or inaccurate informatiog or statements (o Lender
{or faded to provide Lender with mastenal ioformation) in conmection with 4ic. Loan. Material
representations include, but are not limited 10, representations conceming Borrower’s sezupancy of the
Property as Borrower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security orstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, ) there
Is 2 legal proceeding that mught sigmficantly affect Lender’s interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien which may attain pnonty over this Security lnstrument or to enforce laws or
regulauons), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but agze net limited to: (2) paywing any sums secured by a lien
which has priority over this Security Instrument. (b) appearing in court; and (c) paying reasonable

A
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aworneys’ fees to protect its mtercst in the Property and/or rights under this Security Instrument, including
its secure¢ position 1 a bankruptcy proceeding. Secunng the Property includes, but is not limited to,
enteting the Property to make repais, change jocks, replace or board up doors and windows, drain water
from pipes, elimunate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
. disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
- If. this Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
" Lenderagnes to the merger in writng

10. Mirtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premuums required to mamtain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fisurance coverage required by Lender ceases to be available from the mortgage wsurer that
previously provid.d such insurance and Borrower was required 1o make separately designated payments
toward the premun; ior Mongage losurance. Borrower shall pay the premiums required to obtain
coverage substantially cegaivalent to the Mortgage Insurance previously in effect, at a cost substantinlly
equivalent to the cost-tu Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage msurer selected Ly ‘eader. If substantially equivalent Morigage Ipsurance coverage is not
available, Borrower shall continoe 10 pay 1o Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be 1o effect. Lender will accept, use and retsin these
payments as a non-refundable loss ieseive 1n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact r'iat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or expines on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance cove age {in the amount and for the perjod that Lender requires)
provided by an insurer selected by Leoder agan bicomes avsilable, is obtained, and Lender requires
separately designated payments toward the preruums ot Mortgage Insurance. If Lender required Morigage
Insutance as a condition of making the Loan and Buirswer was required to make separately designated
payments loward the premiums for Montgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a onn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1o accordance with any written agreement between Borrower and
Lender providing for such tenmination or until rermination 1§ requirea oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideZ in the Note

Mortgage Insurance reimburses Lender (or any cntty that purchaecs the Note) for certain losses it
may incur 1t Borrower does not repay the Loan as agreed. Borrower is.uor'a party to the Mortgage
Tnsurance

Mortgage wsurers evaluate their total nsk on all such insurance in force iron: iime 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce ivsses~These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othex parry for parties) to
these agreements These agreements may require the mortgage insurer to make payments 14153 any source
ot funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reiisurer,
any other entity, or any affiliate of any of the foregowg, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the iasurer’s risk mn exchange for a share of the
premiums paid to the isurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

LA
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(b} Any such agreements will pot affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Losurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigoed 1o and shall be paid to Lender.

1f the Property 15 damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraion or repair 19 cconomucally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lende:’s ratisfaction, provided that such nspection shal! be undertaken promptly. Lender may pay for the
repairs apd. restoration n a single disbursement or i a series of progress payments as the work is
completed /Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on such
Miscellanevus ‘Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Trzceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mis<e!laneous Proceeds shall be applied to the sums secured by this Secuxity Instrument,
whether or not then due with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro.iaed for o Section 2.

In the event of a tora jaking, destruction, or loss in value of the Propeny, the Miscellaneous
Proceeds shall be applied to-(~ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrows(

Iu the event of a partial taku.r. destruction, or loss in value of the Property in which the fair market
valve of the Property immediately bitore the partiai taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums seCur.d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlecs Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oe rcauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction- (a) the twtal amount of the sums secured immedistely before the
parual taking, destruction, or loss 1 value divided ty (1) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. /oy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss %) vine of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in value is less than the
amount of the sums secured immediately before the partial.t<iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1o writing, the Miscellaneou:, Preceeds shall be applied 10 the sums
secured by this Secunty lostrument whether or not the sums are then due.

If the Propery is abandoned by Borrower, or tf, after notice (o7 Lender 1o Borrower that the
Opposing Party (as defined 1n the oext sentence) offers to make an award (o ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair 0 e Property or o the
sums secured by thus Security Instrument, whether or not then due. "Opposing Party” ricans the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower hac a right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Y¢gan that, in
Lender’s judgment, could result in forferture of the Property or other material impairment.of L.ender’s
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a defash'and, if
acceleration has occurred, rewnstate as provided in Section 19, by causing the action or proceeding 1o be
dismussed with a ruling that, in Lender's judgmen:, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

apphed 1n the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

¥
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1o Borrower or any Successor in Interest of Borvower shall not operate 1o release the liability of Borrower
or any Suctessors in [nterest of Borrower Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without lwmutation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabiitty shall be joint and severzl. However, any Borrower who
co-s1gns this Secunty lnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securi'y Instrurnent only 1o mortgage, grant and convey the co-signer’s interest 1 the Property under the
, terms of.this Security Instrument, (b) 1s not personally obligated to pay the sums secured by this Security
Ipstruzicen'; and () agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any-accommodations with regard to the terms of this Security Instrument or the Note without the
co-sipner’s corsent.

Subject ‘0 ‘he provisions of Section (8, any Successor in Interest of Borrower who assumes
Borrower’s obiigiiions under this Security Insteorgent in writing, and is approved by Lender, shall obtain
all of Borrower's rigists and benefirs under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2ad. hability undes ths Security Instrument unless Lender agrees to such release in
writing. The covenarits and_agreements of this Secunty Lnstrument shall bind (except as provided in
Section 20} and benefit the tuccersors and assigns of Lender.

4. Loon Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower’s default, for the purpoie of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but et limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the bsence ol'es press authority m this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a pichibition on the charging of such fee. Lender may not charge
fees that are expressly prohubited by this Security Mistrument or by Applicable Law.

If the Loan is subject to a law which sets muximum loan charges, and that law 15 finally interpreted so
that the iaterest or other loan charges collected or 15 br: collected in connection with the Loan exceed the
permutted limits, then: (a) any such loan charge shall Ue reduced by the amount pecessary to reduce the
charge to the pennitted lumst; and (b) any sums already coliccied from Borvower which exceeded permitied
hmits will be refunded to Borrower. Lender may choose o ke this refund by reducing the principal
owed under the Note or by msaking a direct payment to Rozower. If a refund reduces principal, the
reducuon will be treated as a partial prepayment without any rrepsyment charge (whether or not &
prepayment charge is provided for under the Note) Borrower’s aceeprzoce of any such refund made by
direct payment to Borrower will consutute a waiver of any right of action Qorrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be tn writing. Any notice to Borrower 1n connection with this Secwrity fnstiwnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del:vered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute novic2 't sll Borrowers
unless Applicable Law expressly tequires otherwise The notice address shall be the Property Address
enless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addsess. If Lender specifies a procedure for reporting Purower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designared notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivening 1t or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has desipnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender untl actually
received by Lender. If apy notice required by this Security Insurument is also required under Applicable
Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security

Instrument
mium[
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16. Governing Law; Severability; Rules of Construction. This Security Instrurpent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblizations contained in this Security Iosirument are subject io any requirements and hmitations of
Applicable Law Applicable Law might exphcitly or implicidy allow the parties to agree by contract or it
might be silent, bur such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrurnent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision

As used in this Secwrity Insuument (a) words of the masculine gender shall mean and include
comresponding weuter words or words of the femunuoe gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shali be piven one copy of the Note and of this Security Instrument.

Yo Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest 1. ihe Property” means any legal or beneficial interest in the Property, including, but ot limited
to, those b(me'icial interests transferred m 2 bond for deed, contract for deed, installment sales contract or
escrow agreerenf, the intent of which 15 the transfer of title by Borrower at a future date to a purchaser.

If all or any pw1 of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persun »od 8 beneficial interest n Borrower is sold or transferred) without Lender’s prior
written consent, Lender wmay require immediate payment in full of all sums secured by this Security
Instrument. However.“this ontion shali not be exercised by Lender if such exercise is probibited by
Applicable Law

If Lender exercises this option.-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 10 diys from the date the notice is given in accordance with Section 15
withun which Borrower must pay ail sws secured by thus Security Instrument. If Borrower fails to pay
these sums pnor to the expiration of ris period, Lender may invoke any remedies permitted by this
Secunty Instoument without further nouce ur<temand on Borrower.

19 Borrower’s Right to Reinstate after cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenient of this Security Instrament discontinued at any time
prior 10 the earliest of: (a) five days before sale of th. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m ght specify for the rermination of Borrower’s right
to remstate; or (c) eniry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urider this Security Instrument and the Note
a5 1f no acceleration had occurred; (b} cures any default of anv/Giner covenants or agreements; (c) pays all
expenses mcurred in enforcing this Secunty Instrument, including, Yot not limited to, reasonable attomeys’
fecs, property inspection and valuation fees, and other fees incurred {21 “he purpose of protecting Lender's
interest irt the Property and nghts under this Security Instrument; and (¢} izkes such action as Lender may
reasonably require lo assure that Lender's interest 1 the Property aud .ipghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unlese as otherwise provided under Applicable Law. Lender may r2quire that Borrower pay
such remnstatement sums and expenses 1n one o more of the following forms, as sel:cied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's chelkoprovided any
such check is drawn upon an mstitution whose deposits are insured by a federal agency, instumentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lirirumeot and
obligations secured hereby shall remain fully effecuve as 1f no acceleration had occurred. However, this
right to remnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (topether with this Secunty Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might resull in 2 change in the ertity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note apd this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer urwelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
gew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires n conneclion with 2 notice of transter of servicing If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jotn, or be joined to any judicial action (as eithet an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has uotified the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other party hereio a reasonable penod afier the giving of such notice to take comrective actiop. If
* Appliczole, Law provides a time period which must elapse before certain action can be taken, that time
period wili“be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity. to’ cure given to Borrower pursuant 1o Section 22 and the notice of accelerstion given to
Borrower pursuani.to Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of e Section 20.

21. Hazardous Snlistances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or bazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasolin®, “=rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieiials containing asbestos or formaldehyde, and radioactive materials,
(b) "Bnvironmental Law" means federa’iaws and laws of the jurisdiction where the Property is located that
relate to health, ssfety or environmenia pintection, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, = defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can csuse ~Coutribute to, or otherwise trigger an Environmental
Cleanup.

Borzower shall not cause or permic the presence; vse, dispossal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor aljow anyone else to do, anything affecting the Property 2} that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or {¢) witich, drz-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on lor. Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to wor.nal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances i sonsumer products).

Borrower shall promptly give Lender written notice of (8) any investigation; claim, demand, fawsuit
or other action by any governmental or tegulatory agency or private party involving ‘he Fronerty and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowleuge, (b) any
Environmenta] Condition, including but oot limited to, any spilling, leaking, discharge, reless: o) threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reexce of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governreemal or regulatory authority, or any private party, that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower ghall promptly take all necessary
remedial actions in accordance with Environmental Law Nothiog herein shall create any obligation on
Lender for an Environmental Cleanup

.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bortower’s breach of amy covenant or agreement io this Sccurity Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the dote
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
" this Security Jnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
" and for‘clusure. If the default is not cured ou or before the date specified in the notice, Lender at its
option ms; require immediate payment in full of all sums secured by this Security Instrument
without furihe- demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entiti<d 1, collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no' Liraited to, reasonable attorneys’ fees and costs of Litle evidence.

23. Release. Upop zayment of all sums secured by this Security Instrument, Lender shall release this
Secunty lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeri, but only if the fec 15 paid 10 a third party for services rendered and the
charging of the fee is permitted und :r Apphicable Law.

24. Wajver of Homestead. In accordancze with [lhnois law, the Borrower hereby releases and waives
all rights under aad by virtue of the Uhinos hojiestead exemption laws.

25. Placement of Collateral Protection Ins:rarze. Unless Borrower provides Lender with cvidence
of the msurance coverage required by Borrower's agresinint with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender's interests 1 Bosoar’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr’s agreement. If Lender purchases
wsurance for the collateral, Borrower will be responsible for the costs of thit insurance, including interest
and any other charges Lender may impose 1n connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added to
Borrower's tota! outstanding balance or obligarion The costs of the insurance may be more than the cost of
nsurance Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witresses:

“Witnewy

LLwsTs ottt

FVARISTO ANDRADE -Bormower

Witmess

Qﬁ@z@_ﬁmf&é&_mw)
VICTORIA ANDRADE TS SIGNING

-Bomrower
THIS SOLELY FOR THE PURPOSE OF
WAIVING HOMESTEAD

(Seal) (Seal)

-Borrowe: -Bormrower

__ [Seal) {Seal)

Borrower -Borrower

....... (Seal) | ¢ {Seal)

Borrower -Borrower
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\./

County s§:
\/LL\/‘L(/M , 2 Nota.ry Public in and for said county and

EVARISTO ANDRADE , VICTORIA ANDRADE

STATE OF |LLNOIS

state do kereby centify that

personziiy. ¥nown [0 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared botor= me this day in person, and acknowledged that he/she/they signed and delivered the said

mstrument as hij/2er/their free and voluntary act. for the uses and purposes therein set forth. '
Given underipy-hapd and official seal, this ! dayof Af | d/[/ %O

My Cormmission Expires:

SRR ERE LR R RTINS R J A ]
. (i »¢ Noury Publ i
{ "OFFICIAL SEALS 290 '°O J
1 MARY C. KRUMTINGER &
': Natary Public, State of lilinois %

« My Cammissicn Expires 09/16/06
PG S H OGO EEHEEHAGARA

Wil
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ADJUSTABLE RATE RIDER

(LTBOR Six Month Index (As Published In The Wall Street Journal) - Rate Caps)

. LOAN NO.: G04080284

THIS ADYJSTABLE RATE RIDER is made this 15th day of  SEPTEMBER, 2004
and 1s incorporated 10 and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Secuirty Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustzi»ic Rate Note (the "Note™) 10

Wilmington Finance, a divisior, of A'G Faderal Savings Bank

("Lender”) of the same date and coviring the property described in the Security Instrument and
located at:

3814 W 66THLTREET, CHICAGO, Il 60629
[Properly Address]

THE NOTE CONTAINS PROVISIONS ~.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYSENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAMN ZANGE AT ANY ONE TIME
AND THE MAaXIMUM RATE BORROWER MUST b/.Y.

ADDITIONAL COVENANTS. In addition to the covenants and »greements made in the Security
Instrument, Borrower and Lender further covenani and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an 1mual inerest rate of 6.6850 %, (e Note provides for
changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of OCTOBER, 2008 .
and on that day every 6th month thereafter. Each dare on which my interest rate cowid change

15 called a "Change Date.”
Inm'lla'ﬂ

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX MONTH INDEX {AS PUBLISHED IN THE WALL STREETW
JOURNALY -Single Family-Fannle Mae Uriform Instrument Form 3738 101

VMP-838R (0008) Paga 1 ¢t 4 LENDER SUPPORT SYSTEMS, INC. 838R NEW (01/04)
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(B) The Jndex
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
" average of interbank offered rates for six month U S dotlar-denormnated deposits in the London market
("LIBOR"), as published in The Wail Strcet Journal. The most recent Index figure available as of the first
_ business day of the month immediately preceding the month in which the Change Date occurs is called the
~"Curren? Index "

If the Zndex is no longer available, the Note Holder will choose a pew index that is based upon
comparable iafomaton. The Note Holder will give me notice of this choice.

(C) Caleyiatiyn of Changes

Before each (Chanpe Date, the Note Holder will calculate my new interest rate by adding

SIX AND 400/10007HS percentage points
{ 6.400 %) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eintt of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun? will be my new interest rate until the next Change Date.

The Note Holder will then detzrmine the amount of the monthly payrent that would be sufficient to
repay the unpaid principal that I am expcted to owe at the Change Date in full on the Maturity Date at my
new interest rate m substantially equal payineats The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate | am tequired 1o pay o hefirst Chaoge Date will not be grester than

9.650 % or less than 6590 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Dawe /oy more than
ONE AND 000/1000THS percentage points
( 1.000 %) from the rate of interest | have beu paying for the preceding 6

months. My interest rate will never be greater than  12.650 %, ¢r less than 6.850 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will.pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanr# Dyte until the amount of
my monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate in the amount
of my monthly payment before the effective date of any change. The notice will inclnde mformation
required by Jaw to be given to me and also the utle and telephone number of a person who wili uzwer any
quesiion 1 may have regarding the notice
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

. Transfer of the Property or a Beneficial Interest in Boxrower. As used in this Section
18, "Interest 1o the Property” means any legal or beneficial interest in the Property, including,
burino; limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installrent sales contract or escrow agreement, the intent of which is the transfer of tde by
Borrow(r »: a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not’a uatural person and a beneficial interest i Borrower is sold or transferred)
without Lender’s prei written consent, Lender may require immediate payment in full of all
sums secured by this Securny Jostrument However, this option shall not be exercised by Lender
if such exercise is prohuibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes 1o be subinitted to Lender information required by Lender to evaluate the
intended transferee as if a new join were being made to the transferee; and (b) Lender
reasonably determnes that Lender's secunty will not be impaired by the loan sssumption and
that the risk of 8 breach of any covenant ¢ -agreement in this Security lnstrument 1s acceptable to
Lender.

To the extent permitted by Apphcable Law, “ender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption L.inder also may require the transferee to
sign an assumption sgreement thar ;s acceptable to Lerds: and that obligates the transferee to
keep all the promises and agreements made in the Not:-and in thie Security Instrument.
Borrower will continue w0 be obligated under the Note and (nis Security Instrument unless
Lender releases Borrower in wrinng.

If Lender exercises the option to require immediate payment in fiZl,-Lender shall give
Borrower notice of acceleration. The notice shal! provide a peried of not less Uisn 30 days from
the date the notice 15 piven in accordance with Section 15 within which Borrywer maust pay all
sums secured by this Secunty lostrument 1f Borrower fails to pay these sumy prior.to the
expiration of this period, Lender may nvoke any remedies permitted by this Security Yist.uraent
withoot further notice or demand on Bortower.

Inilale: {4
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanrs conteined in this
_ Adjusiable Rate Rider.

pvs ,
AT 0 e (e prdeads s

EVARISTO ANDRADE — Borower  VICTORIA ANDRADE TS SIGNING  -Berower

THIS SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD

o~ ___{Seal) (Seal)

-Borrower -Horrower

_(Seal) {Seal)
-Borrower -Borrower

(Secal) / {Seal)

-Borrower -Borrower
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