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ASSIGNMENT OF RENTS

axecuted between Parkway Bank &
nang (referred to below as “Grantor")

THIS ASSIGNMENT OF RENTS dated September 7, 2004, is made and
LENAVE., HARWOOD HEIGHTS, 1L

Trust Company, not individualty but a/t/u/t/n 13831 dated September 2,
and PARKWAY BANK & TRUST CO., whose address Is 4800 N. HAR
60706 (referred 1o below as “Lender").

nts a continuing security interest in,

luable consideration, Grantor hereby assigns, gra
d to the Rents from the following

er all of Grantor’s right, title, and interest in an
ty, State of \llinois:

ASSIGNMENT. For va
and conveys to Lend
described Property located in Cook Coun

See the exhibit of other description document which is attache
this Assignment as if fully set forth herein.
The Property or its address is commonly known as 7035 N. Milwaukee Ave.

Property tax identification number is 10-31-102-014-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by rea
event Lender from bringing any action against Grantor,

"anti-deficiency” law, or any other law which may pr
Box 400-CTCC

d to this Assignment and made a part of

, Niles, L 60714. The

son of any "one action" or  _.
4
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. ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 3

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's acoeurt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall dete:mine the application of any and all Rents received by it; however, any such Rents received

by Lender which are_rot applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by “enyer under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until pzuc.

FULL PERFORMANCE. If Granter-nays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unae: this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencitig Lander's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. I payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednass and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankrupivy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reasun.of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any ‘of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any <lzimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose-<i enfarcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, a: the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreeirsnt evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the cariz-extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any jucgiient, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would miterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assigninzit or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
réquired to discharge or pay under this Assignment or any Related Documents, Lender on Grantai’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ail other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the indebtedness.
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‘ ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 5

sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and eollect the Rents, including amounts past due and unpaid, and apply the net proceeds, over .
and above Lenzers costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided fur-in-the Lender's Right to Receive and Collect Rents Section, above. [f the Hents are
collected by Lender,iren Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received ii-payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenunts or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights undaiinis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessicn-cf all or any part of the Property, with the power to protect and
preserve the Property, to operate the Properly nreceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over &z above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serse without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether ‘ar not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by I.ender shall not disqualify a person from serving as

a receiver.

Other Remedies. Lender shall have all other rights and reinscies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy snall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perfoim an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's rignt io declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to entorczany of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge rzesonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, nnd to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of (the. Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not personally but as trustes as provided
above in the exercise of the power and the authority conferred upon and vested in it as such trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that my accrue thereon, or any other
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: ASSIGNMENT OF RENTS
L.oan No: 10 (Continued) Page 7

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless ctherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment.cre granted for purposes of security and may not be revoked by Grantor until such time as the
same are renotyiced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as w any circumstance, that finding shall not make the offending provision iilegal, invalid, or
unenforceable as to any-otrar circumstance. |If feasible, the offending provision shall be considered modified
so that it becomes legal, valid-and enforceable. [f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision o/ this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignmer..

Successors and Assigns. Subject t> 7ny limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding Upsn-and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes; vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors (vith reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing G:antor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the perforiaance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relcases.-and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF(I'E PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY ANDLALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON“-
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF.GRANTOR, ACQUIRING
"ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE (F TA!IS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meaniics when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shzil rnean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Gode:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 7035 North Milwaukee, LLC, an Illinois limited liability company.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means Parkway Bank & Trust Company, not individually but a/t/u/t/n 13831
dated September 2, 2004.
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, ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 9

tipon the direction of i's beneficiaries

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 7, 2004.

GRANTOR:

PARKWAY BANK & TRUST COMPANY, NOT INDIVIDUALLY BUT
AT/UIT/N 13831 DATED SEPTEMBER 2, 2004
e y

Authorized Signgr 19 I?rkway Bank & Trust Company.-not
: Igl Ié: ad ’]«uggg; tatod- Sepombor-2 2004

orized Signer

(Y]
Ry

Au

TRUST ACKNOWLEDGMENT

STATE OF \=Q€/ )
\_’1
oy 8

COUNTY OF )

On this 7 e day of 53975’45576 Pfoa¢ priore me, the undersigned Notary

Public, personally appeared DNANE & /UE—S s wn/ S Yicet g ' @_ﬂ
\_a/ﬂmu Koginskts,  fest 7eUsT OFficeA i

. and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed) the ASSIGNMENT OF

RENTS and acknowledged the Assignment to be the free and voluntary act and deed oi-inz trust, by authority set

forth in the trust documents or, by authority of statute, for the uses and purposes therein merdoned, and on oath

stated that he or she/they is/are authorized to execute this Assignment and in fact executec the-Assignment on

behalf of the trust.
e Qodedv o ). Hhgrea

By Residing at ___ MALLOOQN HIS T2

Notary Public in and for the State o T
My commission expires O"H 28 '] QOO"!*

!

parw u

FFRICI
LINDA A. TAV.LQB. o
NOTARY PUELIC ST:"-\'TE: or !;L'..\OS

LASER PRO Landing, Ver. £.20.10.001 Copr. ‘Harland Financial Solmlions, Inc 1397, 2004 All ighia Raesrved, - IL JACFILPLG 14 FC TR-57614 Pa-1



0426702470 Page: 10 of 10

= UNOFFICIAL COPY

EXHIBIT
LEGAL DESCRIPTION

THAT PART OF THE NORTH FRACTIONAL HALF OF FRACTION SECTION 31, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE SOUTHWESTERLY LINE OF JANE MIRANDA’S RESERVATION,
DISTANT 629,02 FEET SOUTHEASTERLY OF A STONE IN SAID SOUTHWESTERLY LINE MARKING
THE NORTH LINE OF SAID FRACTIONAL SECTION 31, WHICH POINT OF BEGINNING IS MARKED
BY A/CRO33 IN A STONE MONUMENT SET BY CHARLES N, ROBERTS, AN ILLINOIS REGISTERED
LANO SURVEYOR AND SHOWN ON HIS PLAT OF SURVEY DATED DECEMBER 12, 1927 AND
RECORLEr TANUARY 24, 1929 AS DOCUMENT NUMBER 10266398 AS MONUMENT NIMBER 1;
RUNNING TFLNCE SQUTHWESTERLY 153.5 FEET TO A POINT IN THE NORTHEASTERLY LINE OF
MILWAUKEE AVLNJE, 256.74 FEET SOUTHEASTERLY OF THE SOUTHEASTERLY LINE OF NIEMAN’S
ADDITION TO RIT.ER WHICH POINT IS MARKED BY A CRCSS IN A STONE MONUMENT SET BY
SAID SURVEYOR A%D SHOWN ON SAID PLAT AS MONUMENT NUMBER 2; THENCE SOUTHEASTERLY
262.58 FEET ALONG SAID NORTHEASTERLY LINE OF MILWAUKEE AVENUE TO A POINT WHICH IS
63 FEET NORTHWESTERLY 0¥ A POINT MARKED BY A CROSS IN A STONE MONUMENT IN SAID
NORTHEASTERLY LINE SET BY CAID SURVEYOR AND SHOWN ON SAID PLAT AS MONUMENT NUMBER
3;‘&HENCE NORTHEASTERLY | N A STRAIGHT LINE TO A POINT IN THE SOUTHWESTERLY LINE
OF JANE MIRANDA’S RESERVATIUN WHICH IS 294 FEET NORTHWESTERLY OF THE
NORTHWESTERLY LINE OF HARTS R(AL; THENCE NORTHWESTERLY ALONG THE SOUTHWESTERLY
LINE OF JANE MIRANDA‘S RESERVATTUN, TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLTINOIS.



