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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum«nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 25, 2004 ,

together with all Riders to this document.
(B) "Borrower" is Nancy F Armand, an unmarried womar

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1171 nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

NORTH 50 “EFT OF THE SOUTH 300 OF THE EAST 1/2 OF BLOCK 1 IN CAMPBELL'S
BEVERLY HILLS. FIRST ADDITION TO CHICAGO BEING A SUBDIVIDION OF THE EAST
1/2 OF THE NORTH EAST 1/4 QF THE SOUTH WEST 1/4 IF SECTION 7, TOWNSHIP 37
NORTH, RANGE 14.FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 25-07-307-016-0000 which currently has the address of
9932 S Damen Ave [Street]
Chicago ICliyi, ilinois 60643 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rethrred to in this
Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coriveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ipstrument shall be made in U.S.

0070716856
N Initials; q
@Das(lL) (©010) Page 3 of 15 Form 3014 1/01



0426705321 Page: 4 of 15

UNOFFICIAL COPY

g1 jo v 86ed {o100) hl)g;@

LOf PLOE Wiod
: b s(eng
95891£0£00 Z
Sjunowre a1 ‘alqefed asaym pue udym ‘Aioaaip Aed fjeys 10monI0g “ISATEM LONS JO JUAI 3y U] “Funm ul

aq Auo’ Kz 1oArem ans AUy -ow) AUR 18 SWA)] MOIOSH |[B JO Aue 105 spun 1apua] 0y Aed 03 uonesiqo
S JOMOLIog JATRM ABW JOPUST SW] Molsy f[e Jo Aue Iof spund oy fed o1 uonediqo s Jamoluog
SIATEM JOPUST SSO[UN SWIA)] MOIOST 10 Spun,| 2y} J3pua] Aed |[eys Jomoliog ‘uoNIRS iy} Japun pred aq
0} SJUNOUIE JO $3010U [[8 Japuar o) ystuiny Apdwiord [[eys Jamoliog "W)| MOIISH UE 3q [[BYS SIUIISSISSE
pue $33j ‘Sanp Uons pue ‘Iomomiog Aq pamoIosd aq ‘Aue Ji ‘SJUSWUSSISSY puB ‘500 ‘sen(] UOIIRIIOSSY
Ayunuriio)) ey sxnbal Aew pua ‘UBOT 3y} JO WD) A Sunmp sum Aue 18 I0 UoHRUISUO 1V, SUI3l]
MOIST, POJ[Ed 212 SWRY 9SAYL ‘0] UOIYAS JO suoisiaoid Syy Y 2dweplodde ur swniwaid asueimnsul
23eBU0jN 15 wawked sy Jo naL] ut 1apus OF Jamouog Aq ajqeded suns Aue Jo “Aue J1 ‘swnywaid
aoue.ms':ul a5eAI0N (p) pue ¢ uonoeg Jopun Jopua] Aq paimber douemsul jje pue Aue 10} swiniwaid
(0) “Aue j1 “Aardoig ay) uo sl punosd 1o sjuawied pjoyases] (q) ‘Auedold a4 U0 AOUBIUINOUS IO USL|
£ SE JUAWNSU] AYAINNSS STy} JaAo Ajriolid Urene Ued yoiym SWojl IYI0 PUB SIUSWSSISSE PUE S3XE] (¥) :107
anp s1u:i10um 30 swand' 10§ ap1aoad o3 (,Spuny,, 2uy) wns e [jrg ul pred s1 930N 94} [N ‘310N 91} Japun
anp ami SJUAUIARY O1p0%d AR AUy UO IdpUd] O) Aed [{EYS JOMOLIOE 'SWA)] M0JISY 10j spuny ‘g
Isiuateg drpoLiag 7o “unoure sy} 8ueya 10 ‘alep anp Ayl suodisod 10 puaixa jou |[Bys 310N Y}
sapun 9np [edioutid 0} SPa300L; SNOAUR|[SSIA] 10 ‘spasooud aouensur ‘sjuowifed jo uonesridde Auy
“sjord o U1 paquivsep se usy) pue safreys juewAedaid Aue o3 1s1y parjdde aq
[feys siusuikedaid ArejunjoA -anp safuey a3 Aue 01 patjdde oq Aew ss30Xa Yons ‘sjudstlied d1poliad 310w
10 su0 jJo juswiked [y sy 0} parjdde ok prewided ay) Joye SISIXS $50XI Aue 1ey) JUSIXe Ay oL, 1Ny ul pred
aq wes[juawAed yoea ey} WX OY3 O} pue-§i SidWARd OIPOLIdd 3y} JO juswiAedal oy} 01 JoMOLIOE WOK
paA12031 wawAied Aue Ajdde Aew Japudr ‘BUiprisno st uaufe J1pOLI3d U0 UeY) I0W J] 98reyd | 3y}
pue quswiAed quanbuijap sy o pardde aq Kew jusuried ayy ‘anp a3reyd A Aue Aed 01 unoure NS
© sapnjoul ydIYm 1uawARg J1POLIRg Juanbuifap © (10} semoisog woy jusuifed € SIAIAL JPUIT JT
: 310N Y3 Jo aouejeq redoutid sy sonpar o} udtf
pue ‘1u::9wm15u1 £11maog 1y} J9pUN NP SJUNOWE J2Y10 AR 21, puooss ‘sadreyd 2pej o} 1514 paijdde aq |[eys
sumoure Jurutewal Auy -onp U] I YOIyM UL 1pIO AU U 1awAey olpolad yoea o1 paijdde aq |eys
s1uau1K_Bd yong "¢ uonoag Iapun onp syunoure (9) ON 2y} IpLn.anp edoursd (q} 210N 2y} iepun onp
1sa1oqut (e) :Ajsonad Jo sapio Suimofjoy ayp ul patjdde aq [[eys Jopuary £q patdde pur paydsooe sjuswied
[[e ‘Z {uouoag SI ul paquossp 3SLIRLO Se daoxq spassesq 1o spurmded Jo wonedddy g
“JuNSU|
/(umaés SIY1 AQ PaINoas SUDWAIZE PUB SJUBLSAOD S} Suiwioyiad 1o JUAWINILSUY AILINOAS ST} pue JJON 3y}
Japun :?np siuawied Surfew wWoly IaMOLIOg AR [[BYS JOpuaT ISulede aqajn; a1 ul 1o MOU dABY 3
IDMOLIOF] YOTUYA WIB[d JO JAsjjO ON "2INS0[iof o) 1oud Ajpyerpaunul sjoN 9y, .apun souefeq [edoutd
ﬁugpm%;smo ayy 0y paydde aq [ spuny yons ‘1arres patjdde jou §] JAMOLIOE O] WAL LINdI 10 SPUNJ 1oNs
A|dde ;Jaql,ga [[eys Jopua ‘aw) JO porad J[QEUOSEIL B UIYHM OS Op JOU S0P JIMOLIOY 4i 14J1ND UBOT 3t}
Suwiq 01 Juswiked sayew JomoLiog [Hun spunj panddeun yons pjoy Aew Jopua “spury panjdaerio uo s3Il
Aed 10;p pasu ISpuST UAYL ‘@lEp anp panpayds su jo se patjdde si swided APoLIdY Yowa 11 -pajdaooe
e su{alu&ed yons awy ay) 18 spusurked yons Kjdde o) pajedi[qo jou St JOpUST INq ‘aryny 2y} uy sisewded
[enred 10 Juowiked yons asuyal o3 3L s 0f soipnfead 1o Japunasoy s)yS1 Aue JO JoATem JNOYIM “JUaLIND
eo ] e:iq1 JuLiq 03 Justoygnsuy jusurked enred 1o juswiked Aue jdoooe Aew 1opuaT URLING UROTT AL Zuug
o1 uioinsur oxe syuswiked rensed 1o uourked sy 1 Juswied [ensed 1o awied Lue wmiar Aew Jopudy
"¢ [ UOOIG UI SUOISIACID 30110U 31} THIM IDUBPIOIE UL I2pu AQ pamuSisap 2aq ABW $¥ UOLEJO[ A0 Yons
16 JO 3J0N Ay} Ul pojeuBisap UOTIEIO] SY) 18 PIAIIII UM 1pUST AQ PIAIIIAL PaWRAD oI sjuaied
; “IaJsued |, Spun,f o1uen02(g (p) 10 ‘Anud 1o ‘Aeuawnisul ‘fouae [RIopa)
® Aq painsu1 are sysodop 9soym uCHMINSUL U uodn UMEIP ST J02UD YoNS Aue papiaoid “yoayo § Jo1ysed
10 )[3‘:;;)1.[3 § JAINSean; oayd ueq “Yoayo peynmo (o) epio Asuow (q) fyses (e) :1opus] Aq pajoafes
SB ‘SUiI0} SUIMO[[OJ 2Yl JO JIOW IO JUO UL IPEW 3q JUSINASU] Aunosg sy} pue 0N ) Jepun snp
s;uawi(ed juenbasqns [ 10 Aue Jey anmbal Aew Jopua ‘predun I9pudT 03 PALIMAL S| JUAUNUSU] ANLINDY
$I3 10 210N a1} Japun juouiked se 10pUST £Q PaAL30I JUSWRLSUT JYI0 1O YYD AUR JI “IOAIMO] *AOUdLIND



0426705321 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require..
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, -
The Funds shall Gc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(ir.cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. | ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sbsil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ruid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrowst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. { there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender:the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ..enae: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men:aly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providud Zn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

22 0070716856
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuppacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit-60"days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar: beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the.roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aateriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repar.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t5_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon Gud ingnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts 0il the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesitiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ou statements to Lender
{or failed to provide Lender with material information) in connection with fhc Loan. Material
representations include, but are not limited to, representations concerning Borrower's_ccnupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not. affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s+ siaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléssian agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fioseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell=icous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providsd tor in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforene partial taking, destruction, or loss in value is equal to or
greater ‘than the amount of the sums secur =d oy this Security [nstrument immediately before the partial
taking, - destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reddced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the totai 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value dividéd oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takuig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Que.

If the Property is abandoned by Borrower, or if, after notice liy.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a ipht of action in

regard to Miscellaneous Proceeds. ,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is/rgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment.of-Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Bartawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia terests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, b intent of which is the transfer of title by Borrower at a fiiture date o a purchaser.

If all or any pari-0fihe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye &om the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thic Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix. senify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not-iimited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for-k@ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)aks such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selacter. by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneck, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice. may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foretosnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further'd2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleq ¢= ~3'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ci:i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, briunly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde. Apnlicable Law.

"24. Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws. ‘

25. Placement of Collateral Protection Insuraice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendar purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: 5 'azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1hore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, %nty ss:

I, T}‘% , a Notary Public in and for said county and
state do héreéby certify that % W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 2z his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given tisder my hand and official seal, this ‘(6 day of 20 0%

My Commission Expiies: d W_/
/ : =
Notary Publﬂ: U
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