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Name: Alicia Bujak Doc#: 0426720064
Eugene "Gene" Moore Fee: $52.00

Cook County Recoider of Deads

Address: Date; 09/23/2004 08:57 AM Pg: 10f15

LIBERTY BANK FOR SAVINGS
7111 WFOSTER AVE
CHICAGO, IL 60656-1988

After Recording Retwmn To:

LIBERTY BANK FOR SAVINGS
7111 WFOSTER AVE
CHICAGO, IL 60A456-1988

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections o this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usaze of words used in this docnment are also provided in Section 16.

(A) “Security Instrument’* means this doc unent, which is dated September 14, 2004 , together with all
Riders to this document.
(B) “Borrower” is VICTOR M ALMODOVAR arJ R0CIO D ALMODOVAR, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS )
Lenderisa Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender 184h<mortgagee under this Security Instrument.

(D) “Note’” means the promissory note signed by Borrower and dated September 73,2004 . The Note
states that Borrower owes Lender Three Hundred Fifty Thousand and no/100
Dollars (U.S. $ 350,000.00 ) pis interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Octoberd1;,2034

(E) “Property” means the property that is described below under the heading “Transfer of Right='1nihe Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and l«te charges due under the
Note, and all sums due under this Security Instrument, plos interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The folloviinz Riders are to he
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider I:I Second Home Rider
D Balloon Rider |:| Planned Unit Development Rider |:] Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

, 193214517
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GREATLAND B
ITEM 1876L1 (0011) (Page I of 11 pages) To Order Cajy J804:330-9393 ' Fax: 616-791-1131
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008219808 PK

STREET ADDRESS: 4115 N. MAPLEWQOQD

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 13-13-412-015-0000

LEGAL DESCRIPTION:

LOT 31 IN BLOCK 1 IN PAUL O. STENSLAND'S SECOND SUBDIVISION IN THE SOUTH 1/2 OF
THE SOUTHEAST ‘1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS

LEGALD 02 (9/09/04
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designat<cihy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payrient or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicrt to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay ments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Piyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such urapslied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable pericd of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to'ths cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have nzvw or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Insirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Evcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments hall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first tol«e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Périndic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrnent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from-Eorrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that ar'y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to/any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tw priricipal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes ad assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lend’r under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F{?rgn?’%]? ?M
GREATLAND W
ITEM 187613 (0011) {Page 3 of 1 pages) To Order Cali: 1:800-530-8393 ~ Fax. 616-781-1131
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repai= is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to
ensure the work hes bean completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proszeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unlecsas-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Horrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or‘iepair_is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums {ecur-d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shail be-applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 duyvs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the cloip. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o #ily refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or o) pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-I'roperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occt py tue Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise 2grees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Baizewer’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspection:. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detesioiating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration iz »ct economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. if ¥isarance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resoorsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procaads for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

) , . 193214517

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B

ITEM 1876L5 {0011) (Page 5 of T1 puges) To Order Gall: 1—800—5307? 1Fax: 616-791-1151
KR

T e .



sop Awd puw op AR Py

0426720064 Page: 7 of 15

UNOFFICIAL COPY

ELL Lo ey ‘L:%Efﬁ'ﬂﬂﬂ‘bﬂg bR i

"‘""”“;’f mt),J T o REEL AR CT Rt L
B ONY1v3de
“i«ésmi Wi LNHINRLSNT IWHOMINI Y 57y JIPDR§AREY st oo 35 SN ETH

TPUNJAT ATBE 0] IHA0OII0H] IS 0T T ADY uk

*3UEINSUT IBCEIONN A0] 210 [Iw JIM0LI0YH JUNOLIE 3] ISEAIDU] JOI |[I4 STUIWIAIRR YING “ea | i o “ULIA} 10110 Aun
10 *pauransu] aeiaofy J0) {od o) Poalie sey JomedIoy TRY) SJUNOUIE ) 1AL JOU [[In STUSHERIEE Yons Aay (0}

LN ARSI andes, | PAtLe) U2 [0 S IUDUIATIELIE DUL INNSUL M) of ot stunuakl s o

RS 230 OTURYIXD UL 5L v d0aishE T3 0 DRI B SO0 I0PUST O SIBI[ILE Y R SaPiaidd JUDTIDOIRY (o () S8R0y dTmpa

10 Y513 8 aaamsti o8RBT S BIATINAE S TS 104 FFURYSYD UL BOURINSU] SFLSII0 N Jo] Guatitd & maouoy 30 wondod

g (50 POLLISIORIBYD o JUSI Lo} sU0d] 2L [Ri) Sjunou (APos1puy 1o A15041p) 2410001 vl ‘?'mo;"h:m [[) 10 AU o g
AUE 10 AU IDYI0 AU “IIMSHIRT {UE GGISH IS0OUE DION o) jo oseyaand AU IOpUuST SjUHOSIAY AN o S ¥ sy

(sumnunid 00U dFEF) .mw WL PRI SPUEL 3PP

AVOL DI M) O[QRIFAR, 3aR1) ARTE I20SE 0BRTUOW D) T8 Spuny jo saunes Auw Bwiss sjuowsfed syear o ouwmsun adeduom

a1 aanbos AR SHUDLUDDITE I8 %0005y asoq] 01 (sorued 10) AL IO S PUR IDASUE OTRELOM M 01 ALOKIES K

|

K

QI BRI} SUONIPUOD PUR STLD] U6 MUE STEAD2ITY 98211 "SOSSO] 2DUPaE IO *YSI1 It aprpo a0 arwys mg sanmed oo i
SIUOLEEDI TR OJUT J2)1a AVLU 0102 2L 5} RULTT UM 200] U] @DURHISHT [[ONS [[B U0 YSLI [R10) Hatl RN {EAD SN ABREHIORN
SRS va‘ﬂJoW a1 01 Aued ¥ 10U ST M0II0g pacusr seimeT) ol Ardar jou saop
JOMOHOE JIIUDLL ABAL JE S0 Ama00 20 (18] oY) soseyaand 181 AINUS AUD 50§ ISP SOSINQUIL DOIRnsG] 2ard L0
ORI T Papiaid
el 2y e sau Aud o sonVEIRO Y DEGII0g 9008 G U0Nag sigl ur fuagion sery opgeaddy L poainban s uaneuiaos
[N 20 UOTIEUNLLIY DI J0) SUIRIAGIG JopUs| PUe I0m0LI0E Ud2MIIQ TURDAITE USTILIA AUE It GOTEDEE W SPHa 300N
adeSUo 10J Justannbas ¢ LU [HUD DAKSOL SE0] D[GRPULIA-UON ¥ 3P1a0sd 01 30 1005 U DIRINSU} 3R HOP Umue
op paunbar sumakd ayy Avd jjeyy 1200I0¢ SCorenSU] OBRSLIOW 10] stnnuoad o1 paeso) sjooueind ;:s;iruﬁl_mp Apmetudes
YRUL 0} pAMDAE SUm JOMDAIDY DOV SBOTT DL SraNil JO UCIIPUOD ® SE asuudisu] aedUepy pannbol Aapuan] §] n0nvinsiyg

W'iiinl.l()w K3 Sllil]llil(—)[d QYL JHE O] S sauAvil Dﬂll’llﬁmé‘ A 'QJHI]’(iﬁ\ SJT[EII)"’J Tapiat pine ‘p’)ll[l’lqﬂ RETHYURAY SOUI0MN W T

Japuan] I((.l Pa1oa[as Latnstit Uy \! Pt st (wunmJ JaPUTT ARy ‘70[1’)(] 0] e JunowE ol Ul, SBVIDAON A PRHISHT a8eT [
i siuauiAd sassal S50 ditin ha lf‘fﬁ'!hﬂi GRS JARUDTT oAd0RD] S50 §ons US %BU!{UU-’J IO ST AUY Ldas [ERTRE v o i::‘uﬁ\l)"i
30U 10U [[RUS U pur “png wi g *,[-'.‘lh’lflgl[h 1 UeQ7T 28] IR 10U 0L gil?piil?lﬂl]];k\h’lﬁ “3}(’|Hi7i111jf),!'—i1i,.; S BES DAASYT Redh

GONG A0URINSI ATROA 1O Ho1 U 24081 $80[ 2IqepUNjl-uo elsuamowAnd 26t U0l pun osn wdbane [lia Jepuy | iaaje

Ui 04 O pOSEDD DFRIDAOZ JDUTEUL My Eduw aup o e speomud posudisop Spopndey oGy je oty oy wpeay o Sl
O3 DNUIHOD [HOS IDMOLIOG DA 10l 31 FIRIDAOG SaUINST] aTS 10 1WamAIihe A [RIIURISANS {3 I0RUs] LG Poidnias Iansi
STRRUOW BN UL 1861 ST 11 Apneiacdd 00UeInsl] aFE5HoW A J0 FAMGL0 0] 1500 ) 0] jus
1D B IR o w Astoiiad .e:mnm‘:u; sdvdpopy o o) uopambs frenteisgns oderraos ulige o pannhag senpuned

nb Ay

a1 Ard [[eys om0 E0ouRINseE SFUTU0R 0] swinmakd AUl preaoy spistaAre gapusisap sionneday ayenr op paanbey
SEA JOMOII0G pUR ODURINSH Uons p:-pmnjd A[SNOTA TR NS OTRELIONT D] (IOL} F|gPEar S &1 SO8RIN 1opta | Ag paaniba
ddwisa0n dotensu] aBeduopy 21 Boseas AUw 101 ] 10310 Wl aduemsny ofrFUoR i Dunen oy pormba: stavpnaad o At
(RIS I0AO0M0G TUROT 2 SUIRE ju SOIIPEOS B SE 30URINSUY 2FRTU0K Pounbas sapuay j1soundasuy s5eSia0l 0l
“HUILA L XTIDUL DL O} 55a008 LOPHY | SyD[ULE JTA3ML KU [JEYS @113 32] 311} pie plogasea) ot Suaadiag i o1 210 2o) sodnboe

IACIGE J]CASEO] A1 0 sieisensd dup )y i AJTDOY RS 0Mm0II0g CPIOHRSEEY ¥ 0 ST UMUiLANER S0 SH) L

Arauned Sunsanbor samaiog oL pua Gl ‘~.:};<:~:; nodn Syl

s yita ‘ojquArd oQ USRI UDTEONIGSIE U 018 ML WOLE RL DJ0N 21 TR ISR TBAG [1RUS STHLBGLUTNS L LHaRIn s
.'\1!.[!1335 S![l} /{(l PAIAIIG TOMOLICL O RGO [RUOIIPPE AUIGI] [TRYS § HODE $10] 25pun !“pll"’f \(.] PosIngR s anaine “(12‘(:"

5 O3 S10) SPUG POZUIOINE SHOBE [ 30 L SUTYRL 010 WG AU S SINn iy

T PWJI_{]’ ‘ii [] R 0p oy m)iii’nsili (IRt \j HE A JapHiE on ‘\I })d{‘ %00 0] AR 10U S20D 1"[)53'\’_! h TOVDON SR DU 62 .‘,‘!‘,\Z"jt

Anr 2pUT YEROYIY I G0t po

sodyd o1] 1A BIRIp Saop

1o 1 g Csapnpul Aadodg s duumosg swpeanold Lopdibprg voun sogisod pomaos 80 Bupnpw JHSmLsL] A0y

'

Y SRNHIHY aAuy puw ’.\lll)!_}!l)llﬂ." SNO12HET 10 h{[(!!i}?{()l(\ DD !{)E{?{) RN WI‘{P[VH | APUNEID

Lw pui sioop dn pivoy o asepdos 'sypop agueyn ssaedor avew o) Auodosd oy FULeEd Ty P

S0y Japim S1§3L Jo/pur .\l.md()_xd St 1E020UE S1E 0dd o1 sant slamiom ajqunosear Suided () mn unon m suaeadd vy
TRIDHINNSU] AILND3G SIT 3240 s juoud sy oy g3 8 g paanoos stens Aue Suidud {8) 08 POl B e By DPRDTT

suonor § gapua] Auadedg g suvedos seppue duamods poe o Suadon ] oy o oifea ous SUssasse Jozpine Siesmend Smpaioo
USUNNSH] AIINDAS SH| wapia sigde puy Gaadodg sy i seanut s opniet g ool o oppudosdde Jo spgeiioseag st anameis

M POUOPHRQE S I3m 0Ly L) Y 'f_“lilii@ii?[‘:lg’{-!i A0 SRR BRSO S0 JUMUTEYY

Lpawog SIgy Joao Auoud e cun W30 JURUDMIGIED 0] SONIAIeT B0 aonpiwopuen o swoesnd SOudnyueg

w Hpeanosl B ose YOSt iimingEig GUnaag Sy apis siyd o spadold ot BT Dt £ opie oo A unnudis
HITIE R SWpaedoad [ BE0] ¢ 5 i (b RUOHTRAST] AJLINDDE SIG i PANRHNOD Sil!(\!ts‘a.ﬂ‘;l? DU SuREs e A Lo Eod o shie

DAGLIOH (8) 8] JUIUENARSUT AILNODE si] Japuiy siYSry pue dadoag 21 o1 1590010 § Japary jo usnanoedd g

e R O PP I



0426729064 Page: 8 of 15

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, it the
testoration or repair is economically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shatl have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.'s not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frozesds shall be applied in the order provided for in Section 2.

In the event of a totalzking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secertty-Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befece the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured %5 this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the Jair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paic t='Borrower.

In the event of a partial taking, destruction, or 16s; in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or losg in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value,“viless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procceds shall be applied to the sums secured /by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Leiidr to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damagss; Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethe: sr.not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whoi Birewer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i vegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in *li¢ Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate <3 zrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes torfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrutnint: The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ar: hureby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Neot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securnity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had cccurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and /) ‘akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged ‘urieas as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ad. exnenses in one or more of the following forms, as selected by Lender: {(a) cash;
(b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are‘ipsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this-Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this igat to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that rollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligiticas‘under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Seivicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the charige which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any sihzrinformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loai 15 serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will rein<in) with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otheiwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined+< any indicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant t5 this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thiz Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with therereirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suchiaoctice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tak>n, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to case given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deern=d to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. s asoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property 1s located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {(including, but not limited to, hazardous substances in consumer products).
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03-2341-068412371-4

A e

RENE

Donal/cior.  HAN

- (Space Below This Line Foi’ Acknowledgment)

State of lllinois, 00 Crunty ss:
i

I, ; LryesSa A -D 0 }’ 4 , @
Notary Public in or said county and state, - <o hereby  certify  that

H%Sook ]L"M\ W qu@\alw

personally known to me to be the same person{s) whose name(s) subscn 1o the foregoing
instrument, appeared before me this day in pers nd acknowledged that ﬁ@

signed and delivered the said instrument as \w\_, free and voluntd y act, for the
uses and purposes therein set forth.

Given under my hand and official seal, thfS ; I day of S-QO+ , 3-00‘-{
My Commission eggg_i[gﬁ;.,ﬁ:c)&{g-@'ﬂ

"OFFICIAL SEAL"
TERESA A. DOHR

Notary Public, State of illinois
My Commissios Expires 03/02/2006

Notary Public

ILELINOIS
73215 (05-02) Page 16 of 16
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 14th  day of September 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note”) to LIBERTY BANK FOR SAVINGS

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

4115 N MAPLEWOOD AVE
CHICAGO, IL 60618-2820

[Property Address]

THE NOTE CONMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.3750 %. The Note provides for changes
in the interest rate and the monthly payments as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CiJ.ANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October 2007 )
and on that day every 12th month thereafter. Each date on which my ¥iterest rate could change is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on anIndex. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constaii mgturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure availablc as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whiciiiis based upon
camparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 193214517
Fannie Mae 4-2/5-2/6-2 ARM Form 3111 1/01

. GREATLAND R
ITEM 2084L1 {0011) (Page 1 of 3 puges) To Order Calk; 1-800-530-8393 1 | Fax: 616-791-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this Adjustable Rate Rider.

2 7 L e~ (Seal) Seal)

VICTOR M ALMODOVAR -Borrower  ROCIO D ALMODOVAR -Borrower

(Seal) (Seal)
-Borrower -Borrower
N (Seal) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singlc Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 193214517
Fannie Mae 4-2/5-2/6-2 ARM Form 3111 1/01

GREATLAND B
ITEM 2064L3 (0011) (Page 3 of 3 pages) To Order Call: 1-800-530-9393 |.- Fax: 616-791-1131




