2002 S HCS05/ 200 75 F

NOFFICIAL COPIKiRIMHIL

MADALON/LIBERTY ! Doc#: 0426729066
DEBRA MADALON/LIBERTY BANK . Eugene "Gene" Moore Fee: $34.00

T T T Cook County Recorder of Deeds
Chicago, IL 60656-1988 ___ . Date: 00/23/2004 08:58 AM Pg: 10f 6

This document was preparle') b

When recorded, please return to:

LIBERTY BANK FOR _SAVINGS. _ .. _.

State of Illinois Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTTLS - The date of this Mortgage (Security Instrument) is Sep 14, 2004 and the

parties, their addresses aLd (2= identification numbers, if required, are as follows:

MORTGAGOR: VICTOR AT4ODOVAR and ROCIO ALMODOVAR, HUSBAND AND WIFE

4115 N MAPLEWLOD AVE
CHICAGO, IL 606.8-2820
LENDER:
LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE CHICAGO,  LL 60656-1988

: Organized and Existing Under tha-Iaws of STATE OF ILLINOIS

2. CONVEYANCE. For good and valuable consideration, the-ieceint and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance pider this Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following descrited property:
LOT 31 IN BLOCK 1 IN PAUL O STENSLAND'S SECOND .SJuDIVISION IN THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS P.I.N. 15-12-412-015-0000
The property is located in =~ Ceok at 4115 W MAPLEWOOD AVE
{County)
R s CHICAGO /yZlinoils  60618-2820
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and ‘cplacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you shouid include the final maturity date of such debi(s).)

BORROWER OWES LENDER THE PRINCIPAL SUM OF $50,000.00 WHICH IS EVIDENCED BY
BORRCOWER'S LIBERTY BANK EQUITY LINE OF CREDIT AGREEMENT DATED THE SAME DATE AS
THIS MORTGAGE [THE 'AGREEMENT'] WHICH PROVIDES FOR PAYMENTS AS DESCRIBED THEREIN
WITH THE FULL DEBT, IF NOT SOONER PAID, DUE AND PAYABLE ON SEPTEMBER 10, 2019

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA. FHLMC, FHA OR VA USE) (989942%
(© 1994 Bankers Systems. inc., St. Cloud, MN Form OCP-REMTG-IL &/17/99 ZVM L,
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B, Al future advances o ender e Mortgagor or other future obligations of Mongages i Lender wnder v
PrOMisSOry note, wouiaci, suataniy. or other evidence of debt exeeuted by Mongager in laver of Lender execuied
after thiy Securily lustrament whether or not this Security Instrument s f.p»mn,aii\ referenemt. B omore than one
person signs this Security Instrumient. each Mortgagor agrees thad this Securdty Instrumeni widl secure all tutuge
advances and future of iiku gons that ure given o or incurred by any one or more Mortgay any ope o
Morlgagor and oihers. Al Houre advances and other future obligations are sccured by this Securiny _h;mumcn‘a
though all or part may not yor be advanced. All future advances and other future oblipations are secured as if made oo
the date of this Security Instroment. Nothing in this Security Instrument shall constiiute s comminmeni o make
additional or future toans or advanues i any amount. Any such commiument must be agreed o U & separiie wriling,

(. All other obligations Morigagor owes o Lender, wluch may fater arise, o fhe extenmt not probmbiied &y law,
including bt not imied o labilites for overdrafts relaiing to any deposit acconnt agressment botween Moriganos
and Lendger

D, All additional st advanced and cxpenses imcurted by Lender {or insuring. preserving or otherwise protecting the
Property and its vaire ond anv other sums advanced and expenses incurred by Lender under the terms of this Secus ity
Instrument

In the event thal Lender fails o propdde any necessary notice of the vight of rescission with respeer fooany addinonal
indebtedness secured under paragrapl P ol 'h': Section, Lender waives any subsequent security interest bi the Mortgagor's
principal dwelling that is creaied by this Seomity Instrument (but does not waive the security niterest fo he debis reforences
in paragraph & of this Seciioig

MORTGAGE COVENANTS. Maongagor agrecs foi
Secured Debt and this Securivy Instrument. If ?viorlgwm* )rcachcs anry covenant in this section,
additional exicnsions of credit wid redoce the credit lumif. By not exercising either remedy on M
does not waive Lender's righs ic tater consider the event a vieach 1f i happens again,

Nuuh Londer

Payments. Mortgagor agrecs et ail paviments under the Secured/obt witl be paid when due and in sccordance with ihe
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard (o any other morigage, deed of trust secarity agreement or vther hen documen:s tial
greated a prior security interest o7 encumbrooce on the Property, Mortgagor sgrees to make il paymenis when due and w
perform or comphy with all covenarns. Morigagor also agrees not to allow any modiipation or exienston of, wor 1o requess
any luture advances under cuy nowe ar sgreement seeured by the Hen document witheadstender’s prioy s ndien approvai,

Claims Against Title, Muortgagos wiil pay all twres. assessments. lens, epcumbranoes. J0ase payments, groute oonls
utilities, and other charges relating o the Property when due. Lender may require Mortgagonio fmevide
all notices that sueh amounis are due and e receipts evidencing Mortgagor's puyment. Morigage switl defend titie to the
Property against any claims thai would imparr the fen of this Security lnstrumeni. Mortgagor agrecsiiiassipn o Lender. as
requested by Lender, avy righis. claimy o defenses Mortgagor may have against pariies whe supply Gebhr or materials
maintain or improve the Property.

Property Condition, Alterations and Inspection. Morigagor will keep the Property i good condiiion aud make ati repairs
that are reasonably necessary. Mortgagor shall not commit or allew any wasic, impatrment, of deterioration of the Pruperty
Mortgagor agrees that the natnre of the occupancy and use will not substantially change withou! Lender’s priov writen
consent. Mortgagor will not permit any change in any license, restrictive covenant or ecasement without Lendes's prior
written consent. Mortgagor will potily Lender of all demands, proceedings. claims and actiony agamst Mortgagor, and o
any 1oss or damage 1o the Properiy

fender or Lender's agenis iay.
the Property. Lender shall give
the inspeciion. Any nspection of
Lender's inspection.

sl Leirdes s option, enter the Property at any reasonabic nme {or the purpose ol inspecting
srtgager netice @ the tdme of or belore an mepection specifying u s W or
shall be entirely for Lender's benetit and Mortgago:s will oo woay rely on

enable puy

he Property
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgager's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor auinarizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender'th= proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propiriw. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigrraant of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance, Mortgagor shall ke sz Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to 1is type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The trsurance carrier providing the insurance shall be chosen by Morigagor subject to
Lender’s approval, which shall not be unteasonably withheld. It Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain cuvziage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immeliate.y notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices: Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss i1 ziot'made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be.azplied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount ofany payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any iasurince policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of i Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon r:quest, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fiieany additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

(page 3 of 6/
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Property. Any action or inacuon oveurs mar adversety alfects the Property o bender's rights w thie Property. Ths
wcludes, but is not fumited o, the foliowing: (a) Mornigager fails o maintain required insurance on the Properiv: i
Mortgagor transfers the Properiv, (o) Morlgagor commils waste or otherwise destiuctively uses or laids w nuuntain dw
Property such that the aciion or inaciion adversely affects Lender's securizv. {d} Morigagor fiils o
Property or otherwise fals to wol and thereby causes a tien (o be filed against the Propery that i semoy _ this
Security Instrument; (o3 2 soae Mortpagor diesy () 3 more than one Mortﬂaqur any Mortgagor diey and Lender's secunty
is adversely aflected; (23 the Propeny w taken through eminent domain; (b o udement s Tiled aganst Monigagor and
subjects Mnrigag)r and the Property w acton that adversely affects Lender's interest: or (1) a prior henholder jorecloses on
the Property and as 2 result. Lender's imerest is adversely affecred.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliaie and such Borrowe: becomes mdehted
Lender or anotherdender in an sggregaie amount greater than the amount permitted under federal laws and resuoia

7. REMEDIES ONDIEXAULY. i addwon o any other remedy available under the terms of his Secarity stroment
Lender may acceleraw e Secured Debt and foreclose this Security Instriment in s manner provided by law i Morigagor b
in defaull. In some instany federal and stae law witd require Lender o provide Murmam)r with aoice of the oghs
cure, or other notices and 012y ssiablid e sehedules Tor Loreclosure sctiogs. Upon defauls, Lender shall have dhe nigh
without declaning the whole itdentedness due and payable, w foreclose against 21 or part of the Property . This Securs
Instrument shall continue as 2 hien opany pare of the Property not sold on foreclosure,

At the option of the Lender. wil or any porbof the agreed fees and charges. accrued interest and principal shall heeony
mumediately due and pavable. afler giving motice  required by law, apon the occurrence of 2 defauln or anvtime thereatior
The acceplance by Lender of any sum i payment or partial payment on the Secured Debr after the balance s due or s
accelerated or after foreclosurs proveedings ure filed gaall not constitute o waiver of Lender's right w0 requive complese cure
of any exisiing defavli. By no any remedy on Mortgagor's defaul, Lender does nor waive Lender's right to lae

consider the event a defaull iF i happen:

L exereising

AR

8, EXPENSES: ADVANCES ON COVENANTS; ATTORNEYSUFEES:; COLLECTION COSTS. 1 Motipagor breaches
any covenant in this Secursty Instrument, Morigagor agrees 1o pay all expenses Lender ncurs b fornung such covem:
or profecting s seeurity nterest in the Property. Such expensed include. but are no limites! 1 fees inomred fo
inspecting, preserving, or otherwise protecting the Property and Lender's ssourity interesi. These expenses are pavable on
demand and wiil bear interest frony the daie of payment until paid in full al the baghest rate of interest in effect as provided
i othe lerms of the Secured Diebi. Mongagor agrees o pay all costs and/odonses incurred by Lender in collectng,
enforcing or protecting Lender’s riphis and remiedies under this Security fnstrument This amouns oy include, but 15 not
limited to. attorneys’ foees, + costs, and other legal expenscs. To the extent permitted by the United States Bankrupivy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs 1o cotlect the Secured Debt us awarded by any
court exercising jurisdiction under the Bankrupey Code. This Security Instrument shall rempdn i) eifect unti] released.

Y. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in dus seciions o0 Environmentad faw
means, without limitmémy the Comprehensive Environmental Response, Compensation and Laabiliny’ Act (CERCL A 47
U500 9001 ef seqy, and Wi ofher Bedera!, state and focal laws, reguliations, ordinances. court ondees atlorney genend
opinions or interpreuve letters concerting the public health, safety, wellare, enviramnent or a hazardons s;uhat«mu‘ aid 12
Hazardous Substance ineans any ioxic. tadiocactive or hazardous material, wasts, polluiant or contaminand which hae
characteristics which render the substance dangerous or potentially dangercus 1o the public health, safety. weliare or
environment. The werny inclades, withour Hmitation, any subsiances defined v “hazardous material,” “toaic substances.
“nacardous waste. " "hazardous subsiance. " or "regulated substance” under any Fovivoomental faw
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Maitgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or ‘thiextened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Subsiar.¢ or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxs and insurance in escrow.

JOINT AND INDIVIDUAL LIABLLITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and inaividual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgag=-iertgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally ii7:le on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (o widive, any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obiigation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benetit the successors
and assigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION, This Security Instrumcat is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any sectior in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law vl not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceabiliy, of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singulai. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used 1o iespret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except (o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

(page :756) .
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 50,000.00 _This limitation of amount does not include interest, attorneys fees, and

other fees and charges validly made bﬁ;shéﬁt_ {o this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security [nstrument to protect Lender's security and to perform any of the covenants contained

in this Security Instrument,

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will Temain in effect until released.

17. APPLICABLE LAW. This Security Instrument 1s governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covepzats and agreements of each of the riders checked below are incorporated into and supplement and
' amend the terms of this Szcurity Instrument.
[Check all applicable boves)
] Assignment of Leases 2ad Rents ] Other

19, [ 1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Securit; Ins'rument on the date stated on page 1.

[] 1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.

/ ) e ,
(a1 Gl s KT, oy« RS T 17/
(Signature) VICTOR ALMODOVAR (Date)  (Signawre) ROCIO ALMODOVAR (Date}
ACKNOWLEDGMENT:

. STATEOF _ Lltdndl 5. .. .. -..»COUNTYQF - lae }ss.
(i) This instrument was acknowledged before me this_____/<f7A day of ‘_S_:g.p 77 “ _Zg)_% _________
vy Viehr BrpnQbRR. WO fFIC/0 2 A

My commission expires: /8/¢( Y’
(Sealwwj =

Otficial Seat
Jennifer Greenstem_ _
Notary Pubiic State of inois .
My Commigsiof BAPrEE 10/110/0

(Notary Publlc)

(91994 Bankers Systems, Inc., St. Cloud, MN Form QCP-REMTG-IL 6/17/99
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