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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 24. Certair-rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which io dated september 13, 2004 ,
together with all Riders to this document.
{8} "Borrower” is _DOUGLAS H SEELICKE, A/K/A DOUGLAS SEFLICKE AND JENNIFER

THE ENTIRETY _ 4. —

- ——

RBorrower is the mortgagor under this Security Instrument.

{C) "Lender" is ___ Washington Mutual Bank, FA, a federal association .
Lender is a B Bank o organized and existing under the law
of United States of America B Lender’s ~ address is

400 East Main Street gtockton, CA 95290

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated September 13, 2004 .
The Note states that Borrower owes Lender gix Hundred Twenty-TwWO Thousand & -

00/190 -

_ﬁfﬁff_ﬂ‘w_
Dollars (U.S. § 622,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2034 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

LLINOIS
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(G) "Riders” means all Riders 1o this Serurity nstrument that arg RReCuTed by Borrower

follnwing Bidere 87 10 Be executad by Borrowsr iCoesk Lox go ensicahlal,

¥ Adicsiable Rawe Higer LCandominium Rider A tamyLy Rider
Craduarag Paymesy Rider Faed Unit Devefosment Sidar Bragekly Payrent Hitser

. Balloun Rider . Aate Improvement Bider Sscond Home Hide:
¢ Gtharls) Ispesify|

{H) "Applicabie Law" means ail coriroliing applicable federal, state and ineal stattes, regulatiung
ordinancas and administrative rules and orders (that nave tha effect of taw) as el
applicabie final, non-appeaiable iudicia; GRINIONS,

(n "Comrausity Association Dues. Fess. and Assessments” means ait dues, fess ASEESRI AN
and other CRArges that are irmposed on Borower oT e Progurty by @ condominiym E3BBCIGr
NOMeCwners dssddiation or similai organization.

{3} "Electronic Funzas Transfer” Means any transter of fusids, other than @ UAansaction anginars.
by check, draft, or Silnitar paper nsirument, which is initiated through en electroni farmming
telephonic instrument, Computer, or magnetic tape 50 as 1o order, INSTIUCY, 24 auirioriz- & Lrangi,
institution to debit or credi( an account. Such term inciudes, but is not imited o, point-gfgais
transfers, automated tefler maghine transactions, transfers nitiated by t2lephone, wire trarsfare,
and automated clearinghouse transhars,

(K) "Escrow Items"” means those itaims that are described in Section 3
(L) “Miscellaneoyus Proceeds” meang <7 compensation, settlement. awarg ol damages, .
proceeds, whether by way of fudgmen, seteinent or Giherwis,, paid Dy zny third party fothe
than insurance proceeds paid under he o verages described in Section B o 1 damags 1o o
aestruction of, the Procerty: (i) sencemration o sther taking of & o any oart of the P
i) tonveyance in ligy of condemnation: of (i eEeniesentations of . or UHTHSSOM0S ga e
vaiue and/or condition of the Prover iy,

{i) "Mortgage Insurance” means insurance brotecting/ Cender against theg nONNAayment o,
aefault on, the Loan.

(N) "Periodic Payment™ means the regularty scheduled amouns vge for (i} BrnGnal and interes,
under the Note, plus (i} any amounts under Sectior 3 ot thig Securyy nstrument

{O) "RESPA™ means the Real Estate Settlement Procadures Act (12 U5.C. Section 2801 g1 gy
and its impiementing regulation, Regulatior x (24 C.F.R. Part 35007, ag ey might be armende.
from time to time, or any additions! o1 suocessar iegsslation or ‘gguiation ihat governs the same
subject metter. As useq in this Seuity Instoiiment TRESPA" refers 1o an LA e e W
restrictions that are imposed in regard v g “lederaly reiated morigage ioan  avend fna Lad oo
net guality as a "federally related Mmortgage ioan” under REQ# 4,

{P} "Successor in Interest of Borrower” means any party that has taken title 10 the Prope,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secur, .
Instrument,

P Ll
(R e

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures w Llender: {i} the ‘epayment ¢f the Loan, ang ai TEeWBIS,
extensions and modifications ¢! the Note: (i the performance of BOrrower's covenants arn,
agreements under this Security  instrument gt fhe Note: ang i the performance o 4
agreements of Borrower to pay fees ang charges arising out ot the Loan whether or not harein o
forth. For this burpose, Borrower does Reraby mongage, grant and convey o Lender and Lander .

LLNCIS ) o
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successors and assigne with power of sale, the following described property located in

r

Cook County, lllinois:

—

e e ———

A —
4ER ATTACHED LEGAL DESCRIPTION RIDER;

which currentlv/nas the address of 955, TOWER_MANOR DRIVE _ . e — = ,
[Street]

 WINNEAK - liinois 60093 _ . ("Property Address"}:
|City] [Zip Code]}

TOGETHER WITH all-the improvements now of hereafter erected on the property, and all
sasements, appurtenances, ana-fixtures now or hereafter a part of the property. All replacements
and additions shall also be covarnd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey tha.Traperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warr ints_and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurispiction to constitute a uniform security
i-strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and.agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dap: evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowz shall aiso pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and.this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unuaid, Lender may
require that any or ali subsequent payments due under the Note and this Secudity Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c)
ertified check, bank check, treasurer’s check or cashier’s check, provided any suth)check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
lote or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment ofr
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of iy scheduiea dye date, then Lender NeSL Not pay mteraesy o UNERES S
funds. Lender may hold such unapplied tunds untii Borrowaey makes payvmen: o Bring the Lgar
current. If Borrower does not ds 50 within g reasonabie periogd o time, Lender shai Bither appi,
such funds or return them 1o Borrower. i not apefied earlier, such junds will ba apolied o v
outstanding princinal balance under the Note rimediately arior to wureciosure. Ne otfser o Cigine
which Borrower might have now or - the future agains: Lender shail relieve Borro e from
Mmaking payrents due driger the Note and this Security instrument o veriurming the covapan .
i agraements secured by thiz Sesurie instrument.

2 Application of Payments o1 Procesds EXCEDT 45 ¢tharwise Ceseribed w this Seeting »
SUCEVITISIIE GerIplad and appied by Londer shall 28 apsied v the todewing order o LR ST
Rerasidue urder the Mote: (i) pANCIRAl dus under the Note () ROUNTS dde under Seone o
Such payrsents shalf he appled to cach Dp e Pavmen! in the Srder L owwhiok e o HEI T
Any remainng amounts shali be applied first o ials CHarges, second (o any other HHAE AN
under this Sezurin 'nstrument, and then to reduce tne brngcipai balance cf tha Note,

If Lender' zeesives = paymeant from Borrower for a delinquert Perigdie Pavmernt which
includes a sutficient ‘ar Ount o Bav any igle eharge due, the pawnert may beoapplied o v
delinquent payment ang the late charga, If mara than one Fericdic Favment is cutstanding Lenger
may apply any payment recelzun fram Borrawer to the repaymant of the Periodic Payments .
1o e exient that, each paymenicoan ve paid in fuil. To the BXIENT thel any excess exisis arter i
bayment is applied 1o the yl Bavinent of gns or more Feriodic Paymer s, SUCH eXcess may i
applied o any {ate chargos due, Vialrsry prepayments shsl! he applied firs: 1o any WERAYnE
charges and then as dascrived in the Nodo

Any application of fraymenis, insyranos proceeds, or Misceranaous Progesds
due under the Note shall not extend or pottpone the due data. nr changn the amoum: RNEREAE
Periodic Payments.

3. Funds for Escrow ltems. Borrower shaji 22y 20 Lender on the day Periodir Payinenis e
due under the Note, untii the Mote js paid in tull a G she “Funds®) to orovide for paymen? ¢
amounts due for: {a} taxes ang ASSUSEIMENLS 3N othe! ilemns wiich can grain uriority over this
Security Instrumant as 4 liei or encumbrance of the Preperty: ) leasehord REYMEns 3 i,
fents on the Property, if any; {c} oremiums for anv and all wmsidance required by Lende Lnde
Section B, and (d) Mortgags nsurance sramiums, it any, or AN S0s pavable Ly Borrowe
Lander in sy of tha payment of Morigage insurance premiums in acodsdance with; the pro
o Tection 10, Thece tems nre calied “Escrow ltems.” A oric

A
nation o (e vy Uiy e
termoof the Loan, Lender MEY requity thay Communizy Association L
it any, he escrowed oy Borrower, ana such cugs, {363 and assssem SIS B0aG De
Borrower shall promotly furnish o Lender All notices of amounts L be pad oo

H T

PRSI
Borrower shal pay Lender the Funds for Escrow liems uniess Lender waivas Burgyidf ) ehdigar
10 pay the Funds for any or ali Escrow items, Lender May waive Soriower's chligatiol pay
Lender Funds for any or all Escrow items g ANV e Ay sucn waiver may any be i viriting, i
the event of such Waiver, Berrower ghali nay directly whan and where payabie (ha amounts Al
for any Escrow terns for winch HEYIEND OF 1Nunds has been waived VY OLENOEE @, T Lenges
requires, shall turnish 1o Lender racaints EVIZENZING such PAYMENt within such fime nerod EE
Lender ray require. Borrower's

ter ali purpeses be deemed 2¢ be g sevenant and agreemion! contained o this SECUTILY sirume o
a8 the phrase "covenant and agreerment” i3 vsed in Section 9. if Borrowe, s oonligated o oo
Feorow items directly, surscant to 2 viatver, and Borrowaer fails 1o Pav ine mme
Escrow ltem, Lender may exercise its rights under Section 9 an PEY SLOR amoun: and Dy :
shall then be obiigated under Section 9 to repay to Lender 8NV SUST) amoun:, Lende: ay CeveKe

sbligator to make 5USh payments ard 1a Browidn rac

ST

EUNOIS ‘ Y
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that
are then required undsr this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {(b) not to exceed the maximum
zmount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrurnentalily,) or entity lincluding Lender, if Lender is an institution whose deposits are so
imsured’ or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
Ao ltater than the tme specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrecmant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nct Le required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agfse in writing, however, that interest shali be paid on the Funds.
Lender shall give to Borrower, #~ithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess junds. in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under” RcSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the.amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than tvelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, bender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amoups necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by(this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security tnstrument,
leasehold payments of ground rents on the Property, if any, and -Coinmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secures by the lien in
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those Jicceedings
are pending, but only unti! such proceedings are concluded: or (c} secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may reguire Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

iLLINOIS
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5. Property insurance. Borrower siall keep the improvements noyy 8XI3TNg or hereaiio.
eracted on the Property insured acainst ioss by fire, nazards included veithin the term ‘extender
coverage,” and any orhar hazargs ncluding, but not fimited to, garthquakes and Hoods, for wiie:,
Lender reguires nsurance. This insurance shall he maintained in the amounts lncluding deduciine
levels) and for the periods that {ender requires. What Lender fequires pursuani ta the preceding
sentences can change during the tarm ot the Loar, The insurance carrigr Providing the insuraran
shall be chosen by Borrowey subjzet 1o Lender's Fighy o disaporove Borrower's chaice, whis,
right shall not be exercised unreasonably. i ender may iequire Borrower 1o pay, i connection wii
this Loan, either: {a} a one-time charge for fluod zone determination, certification ang tracking
services; or {b) a one-Ume charge for flood zone deterrnination ang certification services e
subseqren: charges sach time remappings or simijlar changes occur which reasonably might aftes:
such deternination or certification. Borrower shall alsg be fesponsibie for the payment of any fee -
mposad byl the Fadarg| Emergancy Mariagement Agency in conneciion with the review of 4
fieud zone detarpiination resuiting from an abjection by Borrower

M Borrower fails 1o maintain any of the Cuverages described above. Lender may obitsir
isurance toverage, at Lender’s option and Berrower's gxpense. tonder s under ng ohligatior
purchase any particuiz, WYOE OF amount of coverage. Cender ay purchase susch insurancs HIEI
or through any tompany Zcoaniante 1o Lender maiuding, without imitation. an atfiliate of Lends
and Berrower acknowledges ‘and cgrees that Lender's afhiiate M8y receive sonsideration for soor
purchase. Therefore, sych covelave shall cover Lender, bur might or mighi net protect Borrower,
Borrower's equity in the Property (o: the contents of the Property, against any risk, hazard o
liability and might provide greater or léeser Coverage than was previously in etfect. Borrowe,
acknowledges that the cost of the insurance “average so obtained migh signiticantly exceed the
cost of insurance that Borrower could have chtained. Any amounts disbursed by tender under tnig
Section & ghali beceme additional debt of Borrbwer gecuied by thig Security instrument. Thizao
anounts shiall bear interest g the Note rate from the Aate of disbursenient ard shiai
¥4 alch interest, upon natice from Lender te Borrowe requesting pavmens;

Al insurance policies required by Lender and renevecis of such nolices shall e sulionr -
Lender’s right (g disapprove such poiicies, shali irciuce = Saniars morigage ciause, ang SRS
name Lender as mortgagee and/or as an additionat loss payee.-Lender shail have the Hgria 1o fioic
the policies and renewal cartificates, it Lerder requires, Borrower (shat! promptly give to Lender gz,
receipts of paid premiums and renewa notices. it Borrower obtas any torm of insurance
coverage, not otherwise required by Lender, for damage to, or destruction i, the Froperty, such
pelicy shall include a stardard mortgage clause and shall name Lender as morigagee andior as an
additional {osg payes.

Borrower hereby absoiute'y and irrevocably assigns to Lender all of Borrowes 'y righy, Gt
And interest in and to all proceeds from ane insurance policy (whether o ne- ihe innraeee polin,

Pt L

e pavaing,

Y38 reqeled by Lender) that are due, PEs 0r pavable with FESpEct e any Jamabhe
Prupeity, regardiess of whether tha insurance nolicy is estabiished b 9 GE wite
this Security irstrument, By absolutely ang rrevonahly &S8Signing 19 Lerder i 0
rights to receive @ny and all proceeds from a0y iNsurance nelicy, Borrgwey nerehy walves, 19 e
full extent dllowed by law, all of Borrower's rights 10 raceive any ane ail ol such VISUT SN
proceeds.

Borrower hereby absolutely and rrevocabiy 4ssions to Lender o or Borrower's nighi, i
and interest in and W {a) any and ail ciaims, prezent ang iuture, known or UNKnown, absolute G
contingent, (b) any and all causes of action, (¢ any and &lf judgmen's and settiements Hwheth.-

through litigation, mediation, arbiration or otherwisel, {d) any and aii funds sought agairs: o

(LR
fTom any party or parties whosoever, ang el any and ail funds received or receivanle
connecion with any demage o sonh pratedty. resuiting from any cagse OF Lauses whaisoey s

Jaum gt g
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inciuding but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
uther cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
1 ender from time to time 10 evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
L ender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer
otherwise agiea in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair s econorik ally feasible and Lender's security is not lessened. During such repair and
rastoration period./Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to.nspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided *hat such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and ragtoration in a single payment or in a series of progress payments as
the work is completed. Unless-an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance siolzeds, Lender shall not be required to pay Borrower any interest
of earnings on such proceeds. Fzes for public adjusters, of other third parties, retained by
Borrower shall not be paid out oi-tha insurance proceeds and shall be the sole obligation of
Barrower. |f the restoration of repair ie’ nat economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for .n Section 2.

If Borrower abandons the Property, Lencer  may file, negotiate and settle any available
nsurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sett's @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when {ré hotice is given. In either event, of if
Lender acquires the Property under Section 22 or otherviise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of nerrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under altinsurance policies covering
the Property, insofar as such rights are applicable to the coverage o the Property. Lender may
use the insurance proceeds gither to repair or restore the Property or to pay amounts unpaid under
the Note or this Security jnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as Borrower’s
principal residence within sixty days after the execution of this Security Instfusnent and shall
continue to occupy the Property as Borrower’s principal residence for at least on¢ year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent giaill not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove of demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmaniike manner if damaged to avoid further

ILLINDIS
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deterioration or damage. Lender sfiall, uniess otherwise agreed in witing vetween Lerder ang
Borrower, have the right to holg Insurance or condemnation proceeds. ¢ nsurance o
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has reiessed
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in -
single payment or in g series of progress Payments as the work is compieted, I the insurancs -
condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower iy ¥
relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries Upen and mnspections of the Property 1f
has reasonable cause, Lender may inspaLt the interior oi the improvements on the Propar,
Lender <natl give Borrower notice a: die time of o prior g SLGn ar iateror nspectorn speciiyiy
such reasofable cause. Lender does not make AIY warranty of representation regardirig, ane
assumes nc resnonsibility for, the work done on the Property, and Burrower shail net ave ane
rght to rely i f0Y. way on any inspectionis} by or for Lender or its agent.  Borrower shail [p
sofely responsible o determining that the work is done in a good, thorough, efficient and
workmanliks manner i4 ncoerdance with all applicable laws.

Borrows: shaila) aupear in and defend any action or proceeding purportng o affecr 15
Security hereof, the Propellv o the rights or powers of Lender; (b} at Lender's P, assign T
Lender, to the extent of Lander’sinterest, any claims, derands, or causes of action o: any king,
and any award, court judgemen: or proceeds of settlement of afiy such claim, demang o Causn
of action of any kind which Borrowes raw has or may rereafter acquire arising out of or relating
to any interest in the acquisition or oveezrzhin of the Froperty, Lender shai net have any duty -
prosecute any such claim, demars, Yt Cause f achiun, WWirhoot Liniting (e foregoing, arv 5y
claim, demand or cause of action asising olt of o relating to any interest in the gCquision oo
ownership of the Property may include (i} any(such injury or damage to the Froperty ingluding
without fimit injury or damage to any structure or "rurovement situated thereon, (i) or any clabr
or cause of action in favor of Borrower which arises Ul ¢t the transaction financed in whoie or &
part by the making of the inan secured hereby. (i) 4ny claim Or cause of action in faye: ~:
Borrower {except for bodily irjury; which arises as a result) of afny  neghgent o im
construction, installation or repaii of the Property including Awithout Bmit, any suriace
subsurface thereof or of any huitding or structura theraon or (i Ny oroceeds ot insurance
whether or not required by Lender pavabie as a resull of any damageta or Gtherwise raiating .o

the Property or any interest therein.  Lender May apply, use or reiease s M moties so recemvernd
by it in the same manner &s provided in Paragrapi % for rhe proceeds of insyramma

8. Borrower's Loan Applicatior. Barrower shall be in defayi if, during ‘the' Loar, appioaili:.
process, Borrower or 8Ny pPersons or entities acting at the direction of Borcwver o vl
Borrower's knowledge or consent gave materiaily false, misleading, or inaccurate fictmation o
statements to Lender {or failed to provide tender with material information) ir: COMNECHG v with 1
Lean, Meaterial fepresentations incluge, but are not limited 1o, repgresentations SOTICernii.
Borrower s occunancy of the Properiy as Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrumen
 (a) Borrower fails to perform the covenants ang agreements coniained o (he SECLE Y,
Instrument, (b) there is g legai proceeding that miabi signiticantiv attect Lender's interest iy
Property and/or rights urder thig Securiy instriment such ay g AreCeRding In par arupte
probate, for condemnation or forfeiture, ior enforcement of 4 ien WG ey mirae GGy
this Security Instrument o 16 entorce laws o reguiations;, or i) Borrpwver has abardoned .
Property, then Lender may do and pay for whatever is reasonable rr appropriate ¢ proiect
Lender’s interest in the Property and righiés under this Security Instrument, nciuding protecting

Fage 2 ot 15
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {(b) appearing in court; and (c) paying reasonable attorneys’
faes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
nave utilities turned on or off. Although Lender may take action under this Section 9, Lender does
~ot have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for/not taking any or all actions authorized under this Section 9.

Any amnunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of-disoursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

if this Security ist-ument is on a leasehold, Borrower shall comply with all the provisions
o the lease. |f Borrower acqauires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees to_the merger in writing.

10. Mortgage Insurance: /i Lender reqguired Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the preniums required to maintain the Mortgage Insurance in effect.
‘f for any reason, the Morigage Insurance coverage required by Lender ceases to be available
irom the mortgage insurer that previous!y.provided such insurance and Borrower was required to
rmake separately designated payments tawa/d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an eite-nate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage: i= not available, Borrower shall continue to
pay to Lender the amount of the separately designuteld _payments that were due when the
insurance coverage ceased to be in effect. Lender will accép., use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance Such Jloss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately naid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucp-ioss reserve. Lender can no
tanger require loss reserve payments if Mortgage Insurance coverage 1in-the amount and for the
period that Lender requires) provided by an insurer selected by Lender 4gair becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, I Lender required Mortgage Insurance as a condition of making the Zoan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuransze.in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Rorrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage

LLINDIS
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insurer to make payments using aryy scuree of fungs that the morigage insurer may have avpiialle
{which may inciude funds obiained from Mortgage insurance premiums;,

As a result of these saresments. Lender, any purchaser o) ihe Note, znother ‘nsurer, e
reinsurer, any other entity, or any aftirate of any of rthe foregoing, may receive {diracthy
indirecily) amounts that derive trom {or might e characierized as) o porton o1 Borrowes o
payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurer s
risk, cr reducing losses. !f such agreement provides that an affiliate of Lender takes a shars o
the insurer’s risk in exchange for a share of the premiums paid to the insurer, tie BEUGEIEIL Y
often termed "captive reinsurance.” Further;

(2! Any such agreements will not affect the amourts that Borrower has agreed to pay fo
Mortgege. .nsurance, or any other terms of the Loas. Such agreements wili not increase the
amount Bérrewer will owe for Mortgage insurance, and they will not entitle Borrower to ara
refund.

b} Adysrch agreements wilt not atfect the rights Sorrower has - i aivy - with respect i«
the Mortgage insureice under the Homeowriers Protection Act of 1998 or any other faw. Thes-
tights may include the vicht 1o receive certain disclosures, to request and obtain cancellation -
e Mortgage Insuraiice, o have the Mortgage Insurancs ierminated automatically, and/or
recgive a refund of any hloltyage insurance premiums that were unearned at the timao of suoh
cancellation or termination.

11. Assigrment of {fiscallencous Proceeds; Furfeiture. Al Miscelianeous Procesds
rereby assigned to and shali be paldio-i ender.

If the Property is damaged, suaiiiliscellancous Proceeds shail be appiied 0 restorztion o
repair of the Property, if the restoration ir reser is econamically 1easible and Lender's security it
not lessened. During such fepalr and restorstion period, Londer shaii nave The right o hold such
Miscellaneous Proceeds until Lender nas tad 4nonporiunity io inspect such Property to ans
the work has been completad 1o Lander’s sahiss i, provided thes woeh nspantion shal
ungertaken promptly. Lender may pay tor the repairs and restoration o, singie disbursernen:
0 a series of progress payments as the work is cotplsted. Unless an AgreRment s made
writing or Applicable Law requires interest 1o he paid on sUch Miscellanesus Proceeds, ieng.,
shall not be required to pay Borrower any interest or earnings-or’ such Miscelianeous Froceeas
the restoration or repair is not economically feasible or Lender'¢ seourity waould be lessened .
Miscellaneous Proceeds shall be appiied to the sums secured by this Zecurity Instrument whsth e
or not then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Procesds shai e
applied in the order provided for in Section 7.

In the event of a totai taking. destruction, or lnss in value Of ine Property, o
Miscellaneous Proceeds shall be applied to the sums secured by this Security Indtrieent, whethe:
or not then due, with the excess, i+ any, perd to Borrowe

I the event of a partial taking. destructhion. or loss in vaiue of T Proparey 1 iy 1o
fair market value of the Froperty immediately before e partial takiry, gesruction, or 1oss 1 val
is equal to or greater than ths amount of the sums secured by this Security instrumar
immediately before the partial taking, destruction, or loss in value, uniess Borrower end Lendo:
ctherwise agree in writing, the sums securad by this Security instrument shail ne 1stuced by the
armaeust of the Miscellaneous Proceeds muitiptied by the followmg fraction: (2 the et Aamion
the suime secured immediataly before the nartial taking, aestruciion, or (0S8 in vaiue doigon b
ihe fair market value of the Property mmediately befere the partial taking, dastrusting, oy g
value. Any balance shali be paid to Borrower,

I the event of a partial taking, desiruction, or l2ss in vaige of tne Fraperty in wiich the e
market value of the Propery immediately bsiore the parin

teking, dast.uction, o7 0ss A value

Pace 100t 1R
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
gue.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that
+ne Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Misceilaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*QOpposing Parny/" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Parrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe! shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s ivdgament, could result in forfeiture of the Property or other material impairment
of Lender’s interest i he Property of rights under this Security Instrument. Borrower can cure
such a default and, if sceiigration has occurred, reinstate as provided in Section 19, by causing
ihe action or proceeding to-be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or oftier material impairment of Lender’s interest in the Property or rights
under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that ore not applied to restoration of repair of the Property
shall be applied in the order provided for i’ Section 2.

12. Borrower Not Released; Forbearince Ry Lender Not a Waiver. This Security Instrument
sannot be changed or modified except as otharwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of thz sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in/interest of Borrower shall not operate to
release the liability of Borrower or any guccessor in Inierast of Borrower. Lender shall not be
required to commence proceedings against any Successei in Interest of Borrower or 10 refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
‘nstrument by reason of any demand made by the original Borrow.er-or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitic: or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sesurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ‘o Lender under this
Security Instrument of of any provision of this Security Instrument as to any iransaction or
occurrence shall not be deemed a waiver as {o any future transaction or OCcurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounc.. 3orrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer"): (a} is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument of the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

1LLINGES
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Lerder, shall obtain ail of Borrower's rgnts and benefits under this Security mstrurnent. Borrowe.
shall not be released from Borrower’s obligatiors and habifity under this Secutity insirumearn
unless Lender agrees to such release in writing. The covenanrs and agreements of this Sacunty
instrument shall bind (except as piovided in Sectien 20} and benefit ihe SLLLUESSOrs ang assigns o
lLender,

14. Loan Charges. i_ender may charge Borrower ‘ees for services periormed in connectiv:
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis
under this Security nstrument, inciuding, but not limited to, attorneys’ fees, Rroperty inspectior
and veluation fees. Borrower shali pay such cther charges as Lendar may deem reasonable .-
services rendered by Lender and furnished at the request ot Borrower, any SUCCESSOF in intere 3
0 Hornbwer or any agent of Borrower. In regard to any ather fees, tha absonce o =ETetialel

autiiority ir this Security instrument 1o charge a specilic fee 1o Borrower siaii ot ne CONSULEY
@ prohibition on the charging of such fee. Lender may not charge fees that are expresshy
prohibited by (nig Sacurity Instrument or by Applicable Law.

If the Loan 1o aubject to a law which Sets maximurn ioan charges, and that law is finaliy
interpreted so that thie /interest or other loan charges coilected or to bhe coilected in connectio:
with the Loan exceed the parmitted limits, then: (a) any such loan charge shall be rediced by the
amount necessary 10 reduca/ha charge {0 the permitteg limit; and (L) any sums aiready colleciec
frormn Borrower which exceeded rermitted fimits wilf be refunded 1o Borrower. Lender MEY CROOs:
fn make this refund by redusing the princinal owed under the Nots or by making a dirscy paymen;
odLriower s refund reduces prinoipai, e reduction. wili be treated as 2 partiat prepayme.,
Athout any PrEDayment charge (whaike oy not a prepavment charge is provided for under
Fotel. Barrower's acceptance of any stch_refund made by direct payment ‘n Ry
consiitivte a waiver of any right of action Boriower might have arising out of such o harge,

5. Notices. Al notices given by Borrdwsar or Lender 1connection with mis Security
Instrument must he in writing. Any notice to Borrawarin connection with this Security instrumen:
shall be deemed to have been given to Burrower whermailed by firgt class mail or when actually
delivered to Borrower's notice address if sent by other nieans. Notice o any one Borrower siar:
constitute notice to ajl Borrowars uniess Anplicable Law BXDESSSIY requires othorwise. The notics
address shall be the Property Addrass untess Borrower hag desigriated a substitore notice address
2y notice to Lender. Borrower shai promptly rotify Lender o3 Baricwer g change of soaress, |
Lender specifies a nrocedure tar reporting Borrower's change of address, then Borrower shall onis,
feport a change of address through that spacified procedure. There May W only one designaie:-
notice address under this Security instrurent at any one time. Any notice 1o iander shail ba v
by delivering it or mailing it by first class mail 1o Lender’s address statar hereininiess Langer e
designated another address by nctice to Borrower. Any notica in COnNNeciion Wit this RETEI S
Instrument shali not he deemed to have been given to Lender un:i: actually received oy i ender. -
any notice required by this Security Instrument s also required under Applicable “Law, e
Applicable Law requirement  will satisty the correspending  requirement under this Securin
Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrumens shai G
governed by federal lfaw and the e of the jurisdistion in which 1he Property is ioceted. Al righis
and obligations contained in this security Instument are supjec o any TEGUITRINEN S i,
limitatrons of Applicable Law. Applicable Law might explicitiy or implicitty allow the parties
aree DY contrast or i might be silani, hor such silence shall not pe Lanstrued aooa prohbiio
acains! agreemer by contract. In the BVENT NGt a0y provision or ciguse ity Se
lstrument or the Note contlicts with Applicable Law, sucn ConThet snali riot affes

provisions of this Security Instrument 07 the Note which can e gven effest withpg: 1
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sonflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
rot limited f4, those beneficial interests transferred in a bend for deed, contract for deed,
‘nstailment ‘saies contract or escrow agreement, the intent of which is the transfer of title by
Rorrower at a jutare date to a purchaser.

If all or arv-part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a na<ural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wricten consent, Lender may require immediate payment in full of ali sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law. :

If Lender exercises thie’cption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nsiless than 30 days from the date the notice is given in
accordance with Section 15 within.which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay thas:.sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secunity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any
time prior to the earliest of: {a) five days before sale ¢ the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other pérind as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry ¢f a judgement enforcing this Security
instrument. Those conditions are that Borrower: (a) pays render_all sums which then would be
due under this Security Instrument and the Note as if no accelCratior had occurred; (b) cures any
default of any other covenants or agreements; {c) pays ail expennes incurred in enforcing this
Security tnstrument, including, but not limited to, reasonable attorricys™ faes, property inspection
and valuation fees, and other fees incurred for the purpose of protectiny Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such, gction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights ander this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiiv !hsirument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinsnt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} rhohey order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any sucn theck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer. Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

iLLINOIS
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and Applicable Law. Thera aisg mighit be one or more changes of the Loan Servicer unraelgied o .
sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notics o
tie change which will state the name and address of the new Loan Servicer. the agdress v which
payments should be made and any other information RESPA reauires in connection with a fiofios
of transfer of servicing. 1f the Note is sold and thereatter the Loan is serviced By Loan Servioe:
other than the purchaser of the Note, the morigage loan servicing obligations 16 Borrower w.'
remain with the Loan Servicer or ne transferred tu a successor Loan Servicer and 2re net assusnad
by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (zs
either an.individual litigart or the member of a class) thai arises from the other party’s actions
pursueat.to this Security instrument or that alleges that the other party has breached ary
provision ot-or any duty owed oy reason of, this Security Instiumeri, until such Borrower
Lender has »notitied the other party {with such notice given in compliance with the requiremants
Section 15) ofgioh alleged breach and afforded the ether party hereto a reasonable perod =
the giving of suchrpéiice to take corrective action. if Applicable Law provides a s perng wine
must elapse before certain astion can be taken, that time period will be deemed o be reascrape
for purposes of this paragrapn. The notice of acceleration and opportunity to cure gliven o
Borrower pursuant to Setion 22 and the notice of acceleration given to Borrower pursuant Lo
Section 18 shall be deemed 14 vatisty the notice and opportunity 1o take corrective seios
provisions of this Section 20.

21. Hazardous Substances. 45-used in this Secticn 21: {a) "Hazardous Subsiances” aro
those substances defined as 10X 2r nazardous substances, pollutants. or wasles o
Environmental Law and the following substances: gasoline, kerosene, other Hammabie or tox
petioleum products, toxic pesteides and herbicides, volatile solvents, marerials containg
ashesios or formaidehyde, and ragicactive materizle; (bl "Environimental Law” naans federal laws
st laws of the jussdiction where the Pregertvis tocated that relere o faalth safeis
envronmental protection; (¢} "Environmentzl Clearien includes uny resuonse b :
acticn, or removal action, as defined in Environmenial Lever and {dh an “Environmernal Congino
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cieanu.

Borrower shall not cause or permit the presence, use, dizposal, storage, o release of o v
Hazardous Substances, or threaten 1o release any Hazardous subelances, on or in the Propearty.
Borrower shall not do, nor allow anyone eise to do, anything attecting the Property (a) that is in»
violation of any Environmental Lavi, {b} which creates an Envirenmer tal-Condition, or (o} Which,
due to the presence, use, or release of & Hazardous Substanse, ciegtes o copdition that adverse
atfects the value of the Property. The preceding two sentences shaij not 2aply o the presenco
use, or storage on the Property of small quantities of Hazardous Substances that are generati
recogrized to be appropriate to normal tesidential uses and o maintenance oF the Proporn.
tneluding, but not limited to, hazargous substance in corsumer products..

3orrower shail promptly give Lander written notice of {z any nvastigation, claim aeeege
lawsuit or other action by any governmental or regulatory agency or private party involving 1
Froperty and any Hazardous Substance cr Environmentai Law of which Borrower has actue
knowledge, (b) any Environmental Condition, including but net limited 1o, any soilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (o) any conditior. caused
by the presence, use, or reicase of a Hazardous Substance which adversely affects the vaiua -
the Property. If Barrower learrs, or is notified by sny governmental or reqgulatory suthority. or o
private party, that any removal or other remediation of any Hazardous Substance affecting +he
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordancs
with Environmenial Law. Nothing herain shal' crezte any  abiigation on iender for s

Eovrnamental Ciaarue,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the defauit; (b} the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that feilure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tho Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiori and. the right to bring a court action to assert the non-existence of a default or any
other defense of Sarrower to acceleration and foreclosure. If the default is not cured on or before
the date specified i« the notice, Lender at its option may require immediate payment in full of all
sums secured by this Gecurity instrument without further demand and may foreclose this Security
instrument by judiciai- nruceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of tit!a evidence. if Borrower or any successor in interest to Borrower
files (or has fited against Borrcwer or any successor in interest to Borrower) a bankruptcy petition
under Title 11 or any successor title-of the United States Code which provides for the curing of
prepetition default due on the Note. interest at a rate determined by the Court shall be paid to
f.ender on post-petition arrears.

23. Release. Upon payment of al._suris secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance win lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the Illinois Homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

ILLINOTS
73216 {05 02) Page 15 of 16
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-2341-068412350-8

THIS FIXKEOJADJUSTABLE RATE RIDER is made this 13th day of
September, 200% . and is incorporated into and shall be deemed to amend and
supplement the Mortgece, Deed of Trust or Security Deed (the "Security Instrument™) of the same
date given by the unde:siched {the “Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note") to Washingtom Mutual Bank, FA {"Lender") of the same
date and covering the property-usscribed in the Security Instrument and located at:

{Property Address}

THE NOTE PROVIDES FOR A CHANGE 1" THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. 7HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zoyvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of _4.625 -~ %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as-fullows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inerest.rate on the first
day of October, 2003 , and the adjustable interest rate & will pay may
change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interestrate could
change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent

4611 102-01} Page 1 of 4
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Index figure avaiable as of the cate 45 days before sach Change Date is railed e Turren:
Index.”

it the irdex is no “inger avaitable, the Note Hnlder Wiil choose a new index that n basor
Lpon ceinLarable information. The Note Holder will give e notice of s chaoigce,

{Ci Celculation oi Changes

defore Gach Change Date, the Note Holder v/ill calcidate My new interest raie by Elels TS
Tw: & Seventw -Five-Hundredths percentage points {2 5

o the Current iridex.. The Note Holder wiil then round the resuit of this addition 1o the neares:
one-eighth of one percentage point (0.1259%), Subject to the limits stated in sSection 440 below,
this rounded amount /i be My new interest rate until the riex: Change Date.

The Note Hotder will(then determine the amount of the monthly payment that wouid be
sufficient to repay the unpaid privcipal that tam expected 10 owe at the Change Date in fuli on
the Maturity Date at My new linterest rate in substantially squal nayments. The rasult of thia
calculation wiil be the new amountioi my monthiv paymeni.

D} Limits on Interest Rate Changes

The interest rate | am required 1o nay 2t the firgt Change Date wili not be greater thea
.2e825  Yhoorless than 2.750 % Thereafter, my adjustabie irterest rate wil! nev..
be increased or decreased on any single Change Date by more than two percentage noints (2519
from the rate of interes? | have been payirg for (he preceding 12 maonths. My interest ratn o,
never be greater than 9. €25 %,

{E) Effective Date of Changes

My rew interest rate will become effective on eacn Chavge Date.  { will pay the amount o
My new monthly payment Deginning on the first monthly pavment date after the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deiiver or mai {0 me a notice of any cnanges i Ny whal Tixed interes
rele to an adjustable interest rate and of any changes in my adiustanie nterest rate petore ine
effective date of any change. The rotice will inciude the amount of my nlont Wy payment, ar
any infermation required Ry iaw tc be given me and also the title and telephorc aumber of
person who will answer any question | may have regarding the notice.

(G) Failure tc Make Adjustments

if for any reasen Note Holder fails 10 make an adjustment 1o the interest rate S payman
amount as described in this Note, regardiess ot any sotice requirernent, | agree that Note Holde
may, upon discovery of such failure, then make the adjustment as if they nad been made on time
I also agree not 1o hold Noie Hoider responsible for any damages to me which may result from
Note Holder's failure to make the adjustment and 1o iet tne Nois Folder, ot its oprion, appiy any
excess monies which | may have caid to pertial Prepayment of unnaid “Principat

/

SETE e B Page 2 ot 4
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03-2341-068412350-8

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Transfar of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intersst in the Property” means any legal or beneficial interest in the Property,
including, 4%t not limited to, those beneficial interests transferred in a bond for deed,
contract for Zezd, installment sales contract or escrow agreement, the intent of which is
the transfer of titiz"hy Borrower at a future date to purchaser.

If all or any pa't of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lerdsi’s prior written consent, Lender may require immediate
payment in full of ali sums sesured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ndt tess than 30 days from the date the notice is given in
sceordance with Section 15 within“1vhich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies reimitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changss to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Secuity Instrument described in section B1
above shall then cease to be in effect, and the provisions of Sectian 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrorwer. As used in this Section
18, "Interest in the Property” means any legal or benehicia!~interest in the Property,
including, but not limited to, those beneficial interests transfei ed in a bond for deed,
contract for deed, installment sales contract or escrow agreement, ‘he intent of which is
the transfer of title by Borrower at a future date to purchaser.

If al or any part of the Property or any Interest in the Property is soid o. transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowez. ‘is sold or
wransferred)  without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this cution shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee: and (b} Lender reasonably determines that Lender’s security will not be

4611102 01) Page 3 of 4
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impaired by the loan assumption and that the sk of & breach of any covepani ¢
agreement in this Security Instrument iz acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge & reasonable fee as o
cendition to Lender’s consent to the loan assumption, Lender may also requirz ‘b
trarsteree to sign an assumption agreement that is accepiablz to Lender and that obligates
the wransferee 1o keep aii the promises and agreements made in the Note and in ihis
Securityipstrument.  Borrower will continue to be obligated under the Note and this
Seourily Letosment unless Lender raleases Borrower in writing.

It Lender gxoircises the option to require immediate payment in iuil, Lender shalf v
Borrower noticd of accsleration. The notice shall provide a nenod of not fess than 30 dengs
frem the date the belag s given i accordance with Section 16 within whieh B0
niust pay all sums secured oy this Saourity instrement, It Borrower faiis 1o pdy nese sutis
prior to the expiration i this period, Lender may invoke any remedies permitted by this
Security Instrument without f ther notice or demand or Borrower.

BY SIGNING BELOW, Borrower aceents anu agress to the terms and covenants contained |
this Fixed/Adjustable Rate Ricer.

~
.
Bt
R K

Lo _K?BNT%)-

DOUGLABE"E SEEL
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008246137 SK

STREET ADDRESS: 955 TOWER MANOR DRIVE

CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-17-202-016-0000

LEGAL DESCRIPTION:

LOT 8 IN TOWER MANOR, BEING A SUBDIVISION OF THAT PART OF BLOCK 12, LYING
EASTERLY OF THT HASTERLY LINE OF GREEN BAY ROAD (EXCEPT THAT PART LYING NORTH OF
A LINE 233 FEET FORTH OF AND PARALLEL WITH THE SOUTH LINE OF THE NORTHEAST
QUARTER OF SECTLQW 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND EASYT 2F A LINE 246 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF
SATD NORTHEAST QUARIFit)) AND (EXCEPT THAT PART TAKEN FOR STREET PURPOSES) IN
HUBBARD ESTATE SUBDIVLSL( IN THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 13 EAST OF TLE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

LEGALD 502 09/10/64




