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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariiny; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 20, 2004

together with all Riders to this document.
(B) "Borrower" is MATTHEW GROVE
AND ADRIENNE GROVE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(€©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation ihac is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is GUARANTEED RATE, INC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF DELAWARE

Lender’s address is 3940 NORTH RAVENSWOOD

CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated September 20, 2004

The Note states that Borrower owes Lender One Hundred Sixty-One Thousand Two Hundred
and 00/100 Dollars
(U.S.$161,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen‘s.an{ to pay the debt in full not later than October 1, 2034 .

(F) "Propery" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" me~as ‘he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an all sums due under this Security Instrument, plus interest.

(H) "Riders" means a'i kiders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be execute¢ by Borrower [check box as applicable]:

] Adjustable Rate Rider (X4 Condominium Rider [_] Second Home Rider
Balloon Rider [1Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biwsekiy Payment Rider (] Other(s) [specify]

(I) "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ( hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessrients" means 2ll dues, fees, assessments and other
charges that are imposed on Borrower or the Propetiy 0y a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thtoezit an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authsrizv a financial institution to debit
or credit an account, Such term includes, but is not limited to, poiniof-soie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 43¢ automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagzs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seztion 5) for: )
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o1 any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit.on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COO¥. [Name of Recording Jurisdiction]:
SEE ATTACAED LEGAL DESCRIPTION.

Parcel ID Number: 09-16-100-071-1031 which currently has the address of
184 GROVE AVE #1-B [Street]
DES PLAINES [ity], Mllinois 60016 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectzd,on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the picpesiy- All replacements and
additions shali also be covered by this Security Instrument. All of the forego’s-g-is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS 'ialds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righ: to =xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeitv: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea-ard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
proy Ut])GIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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ORDERNO.: 1301 - 004343713
ESCROWNO.: 1301 . 004343713

STREET ADDRESS: 184 GROVE AVE. #1-B
CITY: DES PLAINES ZIP CODE: 60016 COUNTY: COQK
TAX NUMBER: 05-16-100-071-1031

LEGAL DESCRIPTION:

BUILDING 8, UNIT UNIT 1-'B' TOGETHER WITH 17 5 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RIVER’S EDGE CONDOMINFUNi AS DELINEATED AND DEFINED IN THE
DECLARATION FILED AS DOCUMENT NO. LR3212037, AS AMENDED, IN THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF T1¥, THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/09 DG
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current;” without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If “aciy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarylied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ii Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tkiem & Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under th=-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futy:¢ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinzat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox-P:oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes-402 Note; {c} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a del'nquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment insy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L :nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is a] plied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges avé. “oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceesi o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Pzyients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: of -upounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirpident as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i zuiv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuriice
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
2004024218
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender/may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*ihe time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require under’ RUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirater of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zeader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendeiskail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pui-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrever and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if *here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réouirid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider hs amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monh! ¥ payments.

Upon payment in full of all sums secured by this Security Instrument, T ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin(s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrld nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat-unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 manner acocpidble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to“dis'pprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, c:rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. sevices and subsequent charges each time remappings or similar changes occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
payment of any fees imzused by the Federal Emergency Management Agency in connection with the
review of any flood zone d*zimination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and’Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatesar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aity amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i b» payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals.of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower =iherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jepder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically resaible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thé vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurd the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ihe Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amovriis unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupaucy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl 7re-beyond Borrower’s control.

7. Preservation, Mainteavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s reyiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dutericeating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repoir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection viith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frope.ty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs <nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurar.ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspertions of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on tle Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiig-such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during.the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovizr ar with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or ttatements to Lender
(or failed to provide Lender with material information) in connection with e Lzan. Material
representations include, but are not limited to, representations concerning Borrower’s cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirupient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () ‘icre
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights usaer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. K E~zrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Moitg~gs Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay he premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurancr. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided si:ch Jasurance and Borrower was required to make separately designated payments
toward the premiums {or/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags occased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #lieLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Secomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fol: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non<e‘undable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any.vzitten agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nei a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiia¢ to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theze agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (¢r narties) to
these agreements. These agreements may require the mortgage insurer to make payments usifg ary source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerde: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieils. If the restoration or repair is not economically feasibie or Lender’s sceurity would
be lessened, the Misceilar<ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for-in Section 2.

In the event of a total takins, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the cums s=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestrustion, or loss in value of the Property in which the fair market
value of the Property immediately befor= ipz-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securvd 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redriced) by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v=ue of the Property in which the fair market
value of the Property immediately before the partial taking, déstiustion, or loss in value is less than the
amount of the sums secured immediately before the partial takin<, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Letder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tv sénl~ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th( Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" iueans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit aid if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Yastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument;‘ap-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consént

Subject to the_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an4 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agroevients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors »nd assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pioticting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limatéd to,. attorneys® fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin ioon charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be raused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trum Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. J¥a refund reduces principal, the
reduction will be treated as a partial prepayment without any prep.ymep* charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-zil Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali proniptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriowar’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any a<tion.

17. Lorower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trap=fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefi~al .nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tac.'nfent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of iz Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person axd ‘a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiou «&all not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-iiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg ssoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this psisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or démrand on Borrower.

19. Borrower’s Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o £iic Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Teoperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spenify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ouer covsaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot linited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes‘sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and (ighis ynder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In‘trurent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl:_zeovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumsataiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruipcfii and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar <tiis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Scourity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will te dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_-ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Subiiamces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ornazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lLerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat=rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: and laws of the jurisdiction where the Praoperty is located that
relate to health, safety or environmental piote:tion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as‘dfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrilute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use  disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ~r.in the Property. Borrower shall not do,
nor allow anyone els¢ to do, anything affecting the Property (a)‘that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t5-de presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in con=umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claitn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the *ropsrtv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ov'fiivat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release 1 a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure Droceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozare, If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument
without furthe:  de.nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limuites to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paym.ni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sbuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24, Waiver of Homestead, In accordansc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead. ~xemption laws.

25, Placement of Collateral Protection Insurance. iJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeme:it with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow:t’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-cudnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ~preement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut jusarance, including interest
and any other charges Lender may impose in connection with the placement of *hz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insura’ice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be iore *han the cost of
insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
MATTHEW GROVE -Botrower
7 LA 4/4’ Lt J (Seal)
ADRIENNE GROVE -Borrower
{Seal) (Seal)
Reirover -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILL]NOIS CO0K County ss:
I, (M , a Notary Publlc in and for said count

state do hereby cernﬁr(dm%ATTHEw GROVE and ADRIENNE GROVE 6,/— ,3,

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/thﬁ@mgned and delivered the said
instrume.t a; hls/her/@ free and voluntary act, for the uses and purposes therein set forth.

Given »ider my Hand and official seal, this 20th day of September, 2004

My Commission Expiz.g:
/In/;u n Aj,i P

No Public
e T L w‘;‘fﬁn‘rﬁ’}\#ﬂﬁ“@ﬂﬁm

5 "OFFICIAL SEAL"
» TAMARA STEINKAMP
Netary Fublic, State of llinois 2
‘\ MyCommlsmon Exmeq 04/19’06 gs
"d‘&%ﬁﬁ L'l LSl AL S "

gt

L
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TE:S FIXED/ADJUSTABLE RATE RIDER is made this 20th day of September, 2004
» and is incorporated into and shall be deemed to amend and supplement the
Mortgage, [ieed. of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersioried ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to GUARANTEED RATE, INC.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 184 GROVF AVE #1-B, DES PLAINES, ILLINOIS 60016

{Property Address]

THE NOTE PROVIDES FOR % CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'JTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLF INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tne crvenants and agreements made in the
Security Instrument, Borrower and Lender further cove:iait and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZES
The Note provides for an initial fixed interest rate of 5,1256 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE®

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable iiterest.rate on the
first day of October, 2009 . and the adjustable interest rate | will pay m.av change
on that day every 12th month thereafter. The date on which my initial fixed iriersst rate
changes to an adjustable interest rate, and each date on which my adjustable inierest rate
could change, is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. Tire most recent Index figure available as of the date 45 days before each Change
Date is cal'sd the " Current Index."

If the lndex is no longer available, the Note Holder will choose a new index that is based
upon comparatie information. The Note Holder will give me notice of this choice.

(C) Calculationi. of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points
( 2.2500 %j+o the Current Index. The Note Holder will then round the result

of this addition to the nearcst une-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) belav.; this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then dete'mine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that .| am expected to owe at the Change Date in full
on the Maturity Date at my new interest “ate in substantially equal payments, The result of
this calcufation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at v Tirst Change Date will not be greater than

10.1250 % or less than 2.2500 %. Thereafter, my adjustable
interest rate will never be increased or decreased o1 an singte Change Date by more than
two percentage points from the rate of interest | have tbzen paying for the preceding 12
months. My interest rate will never be greater than 10,1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Bate. | will pay the amount

of my new monthly payment beginning on the first monthly paymren. date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustab'e interest rate
before the effective date of any change. The notice will include the amount of r monthly
payment, any information required by law to be given to me and also the title an taaphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

2004024218
Initials:

%—1 68R (0401) Page 2 of 4 Qg Form 3187 6/01

IN-| 21958-02




0426847173 Page: 19 of 34

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
prichzser.

If"all or any part of the Property or any Interest in the Property is sold or
transterei! (or if Borrower is not a natural person and a beneficial interest in
Borrowei is sold or transferred) without Lender's prior written consent, Lender may
require iinivediste payment in full of all sums secured by this Security Instrument.
However, thiz. gztion shall not be exercised by Lender if such exercise is prohibited
by Applicable Lav.

¥ Lender ex=rcises this option, Lender shalt give Borrower notice of
acceleration. The noticz shall provide a period of not less than 30 days from the date
the notice is given in acirdance with Section 15 within which Borrower must pay
all sums secured by this Sesurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withou’ further notice or demand on Borrower.

2. When Borrower's initial fixeainiersst rate changes to an adjustable interest rate under
the terms stated in Section A above, liniform Covenant 18 of the Security Instrument
described in Section B1 above shall then ¢czase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall (0e émended to read as follows:

Transfer of the Property or a Beneticia! interest in Borrower. As used in this
Section 18, "Interest in the Property" mear.s a7y legal or beneficial interest in the
Property, including, but not limited to, those baraficial interests transferred In a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Burrower at a future date to a
purchaser.

If all or any part of the Property or any Interest i tha Property is sold or
transferred (or if Borrower is not a natural person and-a. oeneficial interest in
Borrower is sold or transferred) without Lender's prior written cc nsent, Lender may
require immediate payment in full of all sums secured by this Szcunity Instrument.
However, this option shall not be exercised by Lender if such exe:cise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Boriower causes
to be submitted to Lender information required by Lender to evaluate-ihe intended
transferee as if a new loan were being made fo the transferee; and (o) Lender
reasonably determines that Lender's security will not be impaired by e inan
assumption and that the risk of a breach of any covenant or agreement In/this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less

2004024218
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further
Borrower.

notice or demand on

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixer'/Adjustable Rate Rider.

‘/I/f# ééh/ I (Seal) %/4/,%44

@/%”‘( (Seal)

MATTHEN GROVE -Borrow er ADRIENNE GROVE -Borrower
—_(Seal) (Seal)
-2arrower -Borrower
(Seal) (Seal)
-Borrow er -Borrower
(Seal) (Seal)
-Borrower -Borrower
20040242118
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of September, 2004 ,
and is inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust r Securlty Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to GUARANTEED RATE, INC.

(the
"Lender") of the(sa.ne date and covering the Property described in the Security Instrument
and located at:

184 GROVE AVE #1-B, DES PLAINES, ILLINOIS 60016
[Property Address]
The Property includes a unit in, Zogether with an undivided interest in the common elements
of, a condominium project knowr-2s:
RIVER:-FDGE CONDOMINIUM
[Name cf-Cundominium Project]

(the "Condominium Project"). If the owners 2ssociation or other entity which acts for the
Condomirium Project (the "Owners Associati»n") holds title to property for the benefit or use
of its members or shareholders, the Property aiss includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o1 Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and aaree as follows:

A. Condominium Obligations. Borrower shall perform all «f Burrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiitart Documents” are the: (i)
Declaration or any other document which creates the Condominium aject; (i) by-laws; (ii)
code of regulations; and (iv) other equivalent documents. Borrower she!s cromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeiits.

B. Property Insurance. So long as the Owners Association maintains; with. a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiun: Preject which
is satisfactory to Lender and which provides insurance coverage in the amounts (icluding
deductible levels), for the periods, and against loss by fire, hazards included within ‘oz term
“extended coverage,” and any other hazards, including, but not limited to, earthquaxes-and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

2004024218
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

Wkt “.ender requires as a condition of this waiver can change during the term of the
loan.

Borrower 'shall give Lender prompt notice of any lapse in required property insurance
coverage providesu by the master or blanket policy.

In the event ¢! a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Boirswer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Szcurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance Bcrrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverages-lender.

D. Condemnation. The proceeds.of” any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of ali
or any part of the Property, whether of th¢ unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivid<(ne Property or consent to: (i) the
termination of the Condominium Project, except for abandenrient or termination required by
law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any p:ovicion of the Constituent

management and assumption of self-management of the Owners Association; or (iv) any
action which would have the effect of rendering the public liability incurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapt. = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroveer and
Lender agree to other terms of payment, these amounts shall bear interest from the daia of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2004024218
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

ﬁrffw 7 A’”‘/\ (Seal) 4/3/»//&1»«1 ﬁ%ﬂlﬁ (Seal)

MATTHEN GROYVF -Borrower ADRIENNE GROVE / -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
2004024218
@2-8R (0405) Page 3 of 3 Form 3140 1/01
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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)  Loan Number: 2004025378
3 MIN Number: 100196368000281876
AW N3 Wik
THIS MORTGAGE s nade on SEPTEMBER 20, 2004. The mortgagor MATTHEW GROVE and
ADRIENNE GROVE, HUS8AND And WIFE mortgages and warrants to GUARANTEED RATE, INC.
(the mortgagee/Lender) of 3940 M. RAVENSWOOD, CHICAGO, ILLINOIS 60613 to secure the
payment of Home Equity Line of Credi*-{or $30,225.00, plus interest, the real estate described herein.

In this Mortgage, the terms "you," "your" and "yours" refer to the mortgagor(s). The terms "we,"
"us" and "our" refer to the Lender.

"MERS" is Mortgage Electronic Registraion Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized ¢nd existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Fliut, MI 48501-2026, tel. (888) 679-MERS.

Pursuant to a Home Equity Line of Credit Agreemeutdated the same date as this Mortgage
("Agreement"), you may incur maximum unpaid loan indebtudness (exclusive of interest thereon) in
amounts fluctyating from time to time up to the maximum pripzipal sum outstanding at any time of
THIRTY THOUSAND TWO HUNDRED TWENTY-FIVE AND {0/10gths Dollars (U.S. $30,225.00).
The Agreement provides for a final scheduled installment due and payabl: rwt later than on SEPTEMBER
20, 2014. You agree that this Mortgage shall continue to secure all sums new o« hereafter advanced under
the terms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstanding uider the Agreement. The
parties hereto intend that this Mortgage shall secure unpaid balances, and all oth’r ar1ounts due to us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agréeinent, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) e vayment
of all other sums, with interest, advanced under this Mortgage to protect the security of this Mortgage;
and (c) the performance of your covenants and agreements under this Mortgage and the Agreement. For
this purpose and in consideration of the debt, you do hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS
the following described property located in COOK County, [llinois:

Borrower Initials Jw/
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SEE ATTACHED LEGAL DESCRIPTION

Parcel Number: 02-1£-1040-071-1031

which has the address ¢f 184 GROVE AVE #1-B
DES PLAINES ., Ilinois 60016 ("Property Address");

TOGETHER WITH all ine improvements now or hereafter erected on the property, and all
casements, rights, appurtenances,and. fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by thit Mortgage. All of the foregoing is referred to in this Mortgage
as the "Property." Borrower understaurs and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Insuvinent, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and Lender’s successeis-and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right tofureclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasine and canceling this Security Instrument.

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property s anencumbered, except for encumbrances
of record. You warrant and will defend generally the title to tixc Propecty against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay wien due the principal of
and interest owing under the Agreement and all other charges due hereunder amd due under the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any
mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage,
including your covenants to make payments when due. You shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices
of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.
You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any title

report we obtained) which has priority over this Mortgage.
Borrower Initials M M .
VQGMD
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ORDER NO.: 1301 . 004343713
ESCROWNO.: 1301 . 004343713

STREET ADDRESS: 184 GROVE AVE. #1-B
CITY: DES PLAINES ZIP CODE: 60016 COUNTY: COCK
TAX NUMBER: 09-16-100-071-1031

LEGAL DESCRIPTION:

BUILDING 8, UNIT UNIT 1-"B" TOGETHER WITH/:TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RIVER'S EDGE CONDOMI*i™M AS DELINEATED AND DEFINED IN THE
DECLARATION FILED AS DOCUMENT NO. LR3212(}7. AS AMENDED, IN THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST GF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/68 DG
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We specifically reserve to ourself and our successors and assigns the unilateral right to require, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of
the yearly taxes, and assessments (including condominium and planned unit development assessments, if
any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth (1/12) of yearly premium installments for hazard and mortgage insurance, all as we
reasonably estimate initially and from time to time, as allowed by and in accordance with applicable law.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the term "extended coverage" and any other hazards, including floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be
acceptable to us and shall include a standard mortgagee clause. If we require, you shall prompily give us
all receipts of paid premiums and remewal notices. If you fail to maintain coverage as required in this
section, you av.horize us to obtain such coverage as we in our sole discretion determine appropriate to
protect our infcrest in the Property in accordance with the provisions in Section 6. You understand and
agree that any covirage we purchase may cover only our interest in the Property and may not cover your
interest in the Proparty or any personal property therein. You also understand and agree that the premium
for any such insurance ‘may be higher than the premium you would pay for such insurance. You shall
promptly notify the insurer-ard us of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our option an<-on your behalf, adjust and compromise any claims under the insurance,
give releases or acquittances to th: iusurance company in connection with the settlement of any claim and
collect and receive insurance proceeds.. You appoint us as your attorney-in-fact to do all of the
foregoing, which appointment you understand and agree is irrevocable, coupled with an interest with full
power of substitution and shall not be affe:ted hy your subsequent disability or incompetence.

Insurance proceeds shall be applied to resturs or repair the Property damaged, if restoration or repair is
economically feasible and our security would not u= lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you
abandon the Property, or do not answer within 30 dav. aur notice to you that the insurer has offered to
settle a claim, then we may collect and use the proceed! t« repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 50-uzy period will begin when notice is given.
Any application of proceeds to principal shall not require us to cx’erd or postpone the due date of monthly
payments or change the amount of monthly payments. If we acquire the Property at a forced sale
following your default, your right to any insurance proceeds resultivg freian damage to the Property prior
to the acquisition shall pass to us to the extent of the sums secured by tuis Mortgage immediately prior to
the acquisition.

You shall not permit any condition to exist on the Property which would, inany way, invalidate the
insurance coverage on the Property.

5.  Preservation, Maintenance and Protection of the Property; Borrower's Losa Application;
Leaseholds. You shall not destroy, damage or substantially change the Property, allow.ins Property to
deteriorate, or commit waste. You shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in our good faith judgment could result in forfeiture of the Property o1 ctaerwise
materially impair the lien created by this Mortgage or our security interest. You may cure such a default,
as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in our
good faith determination, precludes forfeiture of your interest in the Property or other material impairment
of the lien created by this Mortgage or our security interest. You shall also be in default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan evidenced by the Agreement,
including, but not limited to, representations concerning your occupancy of the Property as a principal
residence. If this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to
the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

Borrower Initials z l ;
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6.  Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
affect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect
the Property’s value and our rights in the Property. Our actions may include paying any sums secured by
a lien which has priority over this Mortgage or any advance under the Agreement or this Mortgage,
appearing in court, paying reasonable attormey’s fees, paying any sums which you are required to pay
under this Mortgage and entering on the Property to make repairs. We do not have to take any action we
are permitted to take under this paragraph. Any amounts we pay under this paragraph shall become
additional debts you owe us and shall be secured by this Mortgage. These amounts shall bear interest
from the disbursement date at the rate established under the Agreement and shall be payable, with interest,
upon our request. If we required mortgage insurance as a condition of making the loan secured by this
Mortgage, vou shall pay the premiums for such insurance until such time as the requirement for the
insurance termin=tes.

7. Inspecura. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.

8. Condemnation." Toe proceeds of any award for damages, direct or consequential, in
connection with any condemnation-or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after
notice by us to you that the condemno: uffers to make an award or settle a claim for damages, you fail to
respond to us within 30 days after the date the notice is given, we are authorized to collect and apply the
proceeds, at our option, either to restorz.dnn or repair of the Property or to the sums secured by this
Mortgage, whether or not then due. Unless -ve and you otherwise agree in writing, any application of
proceeds to principal shall not extend or postpore the due date of the monthly payments payable under the
Agreement and Section 1 or change the amount of siuch payments.

9.  You Are Not Released; Forbearance by Us ot a Waiver. Extension of time for payment or
modification of amortization of the sums secured by vz Mortgage granted by us to any of your
successors in interest shall not operate to release your liabinty or the liability of your successors in
interest. We shall not be required to commence proceedings 7gainst any successor in interest, refuse to
extend time for payment or otherwise modify amortization of t'ie sums secured by this Mortgage by
reason of any demand made by you or your successors in interesi. Cmr forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and pormitted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this M ortgage but does not
execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and conviy such person’s
interest in the Property; (b) is not personally obligated to pay the Agreement, but is obiigated to pay all
other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs \his Mortgage
may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage
or the Agreement without such person’s consent.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Agreement or by making a direct payment to you, Ifa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

charge under the Agreement. ,
Borrower Initials Mr Qﬂ\
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12.  Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate
by notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to
our address stated above or any other address we designate by notice to you. Any notice provided for in
this Mortgage shall be deemed to have been given to you or us when given as provided in this paragraph.

13. Governing Law; Severability, The interpretation and enforcement of this Mortgage shall be
governed by the law of the jurisdiction in which the Property is located, except as preempted by federal
law. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable
law, such conilict shall not affect other provisions of this Mortgage or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to-he severable.

14. Transfa of the Property. If all or any part of the Property or any interest in it is sold or
transferred withost pus prior written consent, we may, at our option, require immediate payment in full of
all sums secured by ‘nis Mortgage. However, this option shall not be exercised by us if exercise is
prohibited by federal law s of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Mo:igage) may be sold one or more times without prior notice to you. A
sale may result in a change in the eriaty (known as the "Loan Servicer") that collects monthly payments
due under the Agreement and this iforizage. There also may be one or more changes of the Loan
Servicer unrelated to the sale of the Agieument. If there is a change of the Loan Servicer, you will be
given written notice of the change as requir<. by applicable law. The notice will state the name and
address of the new Loan Servicer and the address to »wiich payments should be made. The notice will also
contain any information required by applicable law.

16. Hazardous Substances. You shall not cause orpermit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property.” You shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Euvironmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the ¢roperty of Hazardous Substances in
quantities that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. You shall promptly give us written notice of any investigaiion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inv:Iving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are
notified by any government or regulatory authority, that any removal or ouser rcmediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take a.l ne:essary remedial
actions in accordance with Environmental Law. As used in this Mortgage, "Hazardous Substances" are
those substances defined as toxic or hazardous substances by Environmental Law and tie following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidzs and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Borrower Initials M Qd\
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17.  Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation in connection with the Agreement; or (3) you take any action or fail to take
any action that adversely affects our security for the Agreement or any right we have in the Property. If
a default occurs (other than under paragraph 14 hereof, unless applicable law provides otherwise), we
will give you notice specifying: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosur=. If the default is not cured on or before the date specified in the notice, we, at our option,
may declar. al of the sums secured by this Mortgage to be immediately due and payable without further
demand and r.av. foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such
proceeding all exrirzes of foreclosure, including, but not limited to, reasonable attorneys’ fees as
permitted by applicels'z law, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be aliowved and paid as part of the decree of judgment), and costs of documentary
evidence, abstracts and titl: roports.

18.  Discontinuance of Eaforecment. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Secticn 17, we may, in our sole discretion and upon such conditions as
we in our sole discretion determine, discontinue any proceedings begun to enforce the terms of this
Mortgage.

19. Release. Upon your request and Tayment of all sums secured by this Mortgage, we shall
release this Mortgage.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection
with the servicing of this loan including, without limitatior, the costs of obtaining tax searches and
subordinations. Provided, however, that nothing contained ix t'is section is intended to create and shall
not be construed to create any duty or obligation by us to perfoim ary.such act, or to execute or consent
to any such transaction or matter, except a release of the Mor(eage r:pon full repayment of all sums
secured thereby.

21. Waiver. No waiver by us at any time of any term, provision 01 Ccvenant contained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a weiver of any other term,
provision or covenant or of the same term, provision or covenant at any other time,

22. Waiver of Homestead. You waive all right of homestead exemption in the Propirry.

23. Riders to this Mortgage. If one or more riders are executed by you and recordca together
with this Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this
Mortgage.

Condominium Rider [J1-4 Family Rider [ Second Home Rider

U Planned Unit Development Rider [J Other(s) (specify)

Borrower Iniials jVI/ %

] .
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and

in any rider(s) executed by you and recorded with it.
j M/ )iV\/ (Seal)

MATTHEW GROVE °

/ Ww{ W (Seal)

Signed, sealed and delivered in the presence of:

ADRIENNE GROVE
e (Seal)
(Seal)
(Seal)
_ L. (Seal)
ACKNOWLEDGMENT
STATE OF ILLINOIS, )
) ss.
County of COOK )
I LU(\(,U 1 Sl%,e,(i a Notary Public in and for said county and siate, do hereby

certify that MATYHEW GROVE and ADRIENNE GROVE , HUSBAND And WIFE, is personally
known to me to be the same person(s) whose name(s) [is/are] subscribed to the foregoing inct.ument,
appeared before me this day ip person, and acknowledged that [he/she/tlx@ signed and delivered
the said instrument as [his/her/ 1@ free voluntary act, for the uses and purposes therein set forth.

HC# 38486v2 - ILLINOIS (3/04) -7- WFGMD
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Given under my hand and official seal this ; 25} day of _%

Notary Public, _, .

W,

County, Illinois. {1201,

My Commission expires:

PRI Rt R 2 S
"OFFICIAL SEAL"
STENKAMP

Notary Putlic, 8tate of llinols

y Commisgion Expbifes 04/18/08

A S

M

S Cple Ty Gty V-0t o

PO

Clerk: This instrumnt prepared by and return to:

GUARANTEED kA 1¥, INC.

3940 N. RAVENSWUGLD

CHICAGO, ILLINOIS €36¢3

HC# 38486v2 - ILLINOIS (3/04)
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Loan Number 2004025378

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 20TH day of SEPTEMBER , 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Home Equity Line of Credit Agreement and Disclosure Statement (the "Note") to
GUARANTEED RATE, INC. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

184 GROYE AVE #1-B, DES PLAINES, ILLINOIS 60016
[Property Address]
The Property..includes a unit in, together with an undivided interest in the common elements of, a
condominiuin project known as:
RIVER’S EDGE CONDOMINIUM

[Name of Condominium Project]
(the "Condominium-r-uiect”). If the owners association or other entity which acts for the Condominium
Project (the "Owners ‘Assuciation”) holds title to property for the benefit or use of its members or
shareholders, the Propert; ulso includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. /in' addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Eo:rower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Dccumrsnts. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documeits:

B. PROPERTY INSURANCE. So long as the Owners Asssciation maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on fie Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amonits (including deductible levels),
for the periods, and against loss by fire, hazards included within the te:n: "extended coverage," and any
other hazards, including, but not limited to, earthquakes and floods, {rera which Lender requires
insurance, then Borrower’s obligation under Section 4 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is picvided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the 10a:1,

Borrower shall give Lender prompt notice of any lapse in required property insuzance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foilowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with any excess, if any, paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family
HE3 (10/00) (Page 1 of 2) WFGMD
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D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 8.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the Constituent Documents if
the provisionis for the express benefit of Lender; (iii) termination of professional management and
assumption of sc!f-management of the Owners Association; or (iv) any action which would have the effect

of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amoun’s<isbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secuiity JInstrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall besr interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice froia Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and- agrees to the terms and provisions contained in this
Condominium Rider.

.44# /Zcffm/ j’ﬁ/ (Seal) %{/_‘%4 (Seal)

MATTHEW GROVE ADRIENNE GROVE -

MULTISTATE CONDOMINIUM RIDER--Single Family
HE3 (10/00) (Page 2 of 2)




