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MORTGAGE

DEFINITIONS

Words used in mufriple seccions of this docnment ave defi ted Selow and other words re defined in Sections 3, 11,
13, 18, 20 and 21, Ceain rules reganding the usage tf wors 4sad in fiia documant are also provided in Seasion 16,

{A) "Security Instrument” means this document, which is dared | -sEPTEMBER 17 L2004
together with ail Riders to this document. . J
® ‘Borower'ls JULIE C RATHNOW, (L N /M A ERi2

Borrower is the mortgagor under this Security Instrurment.

{C} "MERS"is Mortgege Electronic Repictration Sysiems, Inc, MERS is 4 separats corpurntion that is scting
golely a5 a nomioee for Lender and Lender’s successors and assigns. MIERS is the mortgagee unde. &% Seeurity
Instrament. MERS is organized and existing imder the laws of Delawara, and has an address and & lepho & nmber
of P.0, Box 2026, Flint, MI 48501-2026, tel. (R88) 670-MERS.

D) ‘'Lender'is AME FINANCIAL CORPORATION

Lenderiss CORPORATION oegatizrd
and existing upder the [aws of GRORGIA E
Lender's address §s 4036 WETHEREURN WAY , NORCROSS, GEORGTA 30092

e
Borrower Initlaly: 4 ﬂ‘
ILLINOI5=Singla Fami§ZFannia Man/Frodeia Mag UNIFORM JNSTRUMENT - MERS DocMagicEXemms §00-648-1382
Form 3014 101 Page 14f 13 www.docmagle.com
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LOT 21531 IN WEATHERSFIELD UNIT 21, 2ND ADDITION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, [LLINOIS ON JULY 7, 1976 AS DOCUMENT 2880008, IN COOK

COUNTY, [LLINOIS.
PERMANENT TAX NUMBER: 07-28-304-070
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(E) “Note" means the promissory nols signed by Borrower and dared  SEPTEMBER 17 2004

The Noie states that Bomrower owes Lender  TWO HUNDRED SIXTY THOUSAND AND 00/100
Dollars (U.5. $260, 000.00 ) plus interest, Borrower has promised 1o pay

this dobt in regular Periodlc Paymants and to phy the debi i Aill netlaer thaa ~ OCTOBER 1, 2034

(M "Property" mears the property tat is described below wnder the heading “Treusfer of Rights in the Propesty.”

(G) "Loon"me:ms the debrevidenced by the Note, plus interest, any prepaymen: charges and Jate charges dus under

the Note, and all sums due wnder this Security Insrament, plus interest.

@) "Ridevs” mesns all Riders to this Secutity Instrument that are executed by Borrower, The following Ridecs

are to be execuied by Borrower [check box as applicable]:

Adjustable Rats Rider 1 Condominiumn Rider [J Secand Home Ridar
O pslloon Rider [] Planmed Unit Development Rider [0 Other(s) [specify]
[ 1.4 Family Rider [ Biweskly Payment Rider

(& " applicable Law" means all couccolling applicable fsdernl, state aud local statutes, regulations, ordinences and
a”ainiab=Aive miles and ondecs {that have the effact of law) a5 well as all appliceble final, non-sppentsble judicial
opinions,

(.?) Cozamr ity Assoclation Dues, Fees, and Assessments" means oll dues, fees, assessments and other chasges
that dre irtpo.ed a5 Borrawer or the Property by a condominfum association, homeowners sssociation or sioilar
organization.

(K) "Eleciconlc Frads I'erwafer” means any transfer of funds, ather thana transactiom originated by check, deaft,
ot aimilar paper instramers, which is initiated through #n eleconio ierminal, telephonic Mstrument, compuier, or
magnetic tapa 5o & to order, Fustruct, or suthorize  financial nstirution t debit or credit an account. Such term
includes, but is not limited to, point-of-sala transfers, suomated teller machine transeetions, transfers initfated by
{elephone, wire tranafers, and sute mav d clearinghovse transfers,

@) '"Pscrow Items" means those irias i are described in Section 3.

(M) "Miseslianeous Proceeds" means a enmpensation, settlement, awacd of damages, or procetds peid by any
third party (other thag itsurnee proceeds p 0d undar the coverages described In Section 5) for: (i) damage to, or
desruction of, the Propecty; (il) condemnetion o othey taking of all or any pert of the Propexty; (i) conveynace in
Tew of cemdemnatio; of (iv) mistepresentations oot ~nisslons 25 tn, the value and/or condition of the Property.
() "Mortgage Insuraice" means insurance protec.ing \.2der agalnst the noopayment of, or defaulton, the Loan.
(0) "Periodic Payment" means the regulacly scheduled amzant doe for (f) principel and interest under the Nate,
plus (i) any amonrnts under Section 3 of this Security Instrar.at,

{7} "RESPA" means the Real Estate Settlemeat Procedures /it (47 U.5.C. §2601 ef seq,) and its implementing
regulaiton, Regulation X (24 C.F.R. Part 3500}, 23 hey might be ars-=Jad fram time o time, or any additional or
successor lagislation or regulation that governs the same subject matter~ ar used in this Security Tnstrument,
“RESPA" refers to all requirements aid restrictions dhat are impased in reg \rd to 8 "federally related mortgage losn®
even if the Loan does not qualify a3 a “federally refated morigage lom" under 77204,

{Q) "Successor in Interest of Borrower” means any parcy thet has taken title in tizs Property, whether or ot that
party has seswmed Borrower's obligations ander the Note and/or this Securfty Tastrumer.,

T

ILLINQIS-Eingls Fa I annie Mae/Freddie Mee UNIFORM INSTRUMENT - MERS DocMagic €remss J
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secutlty lnstrament secures to Lender: (i) lbe rapayment of the Loan, and all renewsls, extensions and
modifications of the Nore; and (i) the parfotminde of Borfower's covensnts end agresments under this Security
Instroment and the Note. For this purposs, Bozzowsr doss lisreby mortgags, grant and convay to MERS (2olsly as
noininee for Lender and Lender's successors and agsigns) and to the successers and aseipns of MERS the following
described property located i the
COTUNTY of COOK
[Typo of Retording Jurisdiction] [Nams ef Recorling Jurigdicton)

(il 07-28-304-010

which current'; his (he address of 1130 PINEHURST LANR
[Seceed
SCHAUMBURG , ineis 60193 ("Property Address"):
[Ciyl [Zip Code]

TOGETHER WITH 1| the .mprovemenls now or herenfter erected on the properiy, and all easements,
appurtenances, and Axmres now-orix-eafter 8 part of the property. Al replacements and additions sl alza be
covered by this Sectrity Tnstrumens. %) < the [oragaing is referved 1 in this Socurity Tnstrument as the *Property.
Borrower understands and agrees that i EP L b 4ds only legal rtle to the intzrests granred by Borrower in this Secusity
Tnstrumant, but, if necessary to comply witi aw or ciistorm, MERS (ps nominee for Lender and Lender's successors
and pesipms) has the rights to exercise oy or ull of ;ios: inferests, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action requied of Lender inchiding, but not limited to, releasing and canceling
this Security Ingrrument.

BORROWER COVENANTS that Borrower is lawially selsed of fhe estate hereby comrveyed and lias the right
to mortgage, grant and coavey the Property and thar the Praper’y i uneacumbersd, except for encumbrances of
recard, Borrower warrnts and will defend generally the tide a 16, £r/perty against all claims end demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo. natione’ use and pon-uniform covenants
with iimited variations by jurisdietion to constitute a uniform security instrume.s ~cvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea ag follaws;

1. Paymeut of Princlpnl, Interest, Escrow Items, Prepayment Clisrges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced try the Mote and any oroniyment charges and
late cliarges due under the Note. Borrower shall tlso pay tunds for Escrow Items pursuant to Sectizi S, Payments
dve wnder the Note and this Security Instrament shall be made in U.S. cucreney, Howevar, if sy che k nr other
instrumenc received by Lender ss payment imder the Note or this Sacucity Instrugment is recurned 19 Lep/er “apaid,
Lender may raquite that any or all subseguent payments due under the Note and thia Security Instrument ba vade in
one or more of the following forms, ax selected by Lender; (2) cash; (i) money ander; (c) certified check, banic (necis,
Treasarar's check or cashiar's check, provided any such check is drown upon an insdnrion whose depohs ars insur «l
by a Federal agency, instrumentelity, or entity; or (3) Blectronic Funds Transfor,

Payments are deemed received by Landar when recelved at the location degignated in the Nots or at such other
location as may be designated by Leader in acoordance with the notice provisions in Section 15, Lender may return
any paymoent of partial paymeat if the payment o7 pardal payments ere insnfficient to bring the Loan current. Lender

Botrower bsidais:@ o
ILLINOIS--Singla Famw annle Mez/Freddlo Mazc UNIFORM INSTRUMENT - MERS DacMagic EFamRe 800-648-1362
Form 3014 1,01 Page d of 13 www.doemagis. com
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may accept any payment ot partial paymest nsufficient 1 bring the Loan current, withott walvar of any righls
berewnder or prejudice to ita riphts 10 refitse such payment ar pardl paycients in the future, bur Lender ia not
obligated (¢ apply such paymears at the time such payments are cecspted, I each Periodic Payrmeny i3 spplied as of
its scheduled dus date, then Lendet tesi not pay interest oh siapplied funds, Lender may hold such unzpplied funds
uatil Bosrower makes payment to bring te Loan curreat. If Borrower does not do so withina 1easontble period of
time, Lender shall sither apply such funde o ramm them to Borrower. If not appliad eariier, such funds will be
spplied to the outstanding peineipal balance under the Nole immediately prior to foreclosure. N offsec or alaim
which Borrower might have now or in the fumre agalnst Leadar shall relieve Rorrower from making payments due
under the Note and this Securlty Instrument or performing the covenants and agreements secured by this Security
Instrutnent.

2, Applicstion of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
neespted and appliad by Lender shel) be applisd in the following order of priority: (2} dnteresi due under tha Note;
b} principal due under the Nots; (¢} amounte dus under Section 3, Such paymente shall be applied to each Periodic
P=jent in the order in which it became due. Any temaining amounts shall be applicd first 1o late charges, second
'0 #,y.other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

¥ Leadar receives a payment from Borrower for a delinqueat Periodic Payment which includes 3 sutficien
amount .. 7'y any late charge due, the payment may be applied to the delinguent payment sod the late chacge, If
more thii e P#ilodic Payment is outstaoding, Lender may apply any payment recelved from Borrower lo the
rapeyment of @ " eriodic Payments if, and to the exteat that, each payment cap be paid in full, To the axtent that
any excass exisir zfiar he payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late o es due. Voluntary prepayments shall be applied first to eny prepayment charges and then
a5 described in Lhe Nox:

Any application of paymez:z, insurance proceeds, or Miscellaneous Proceeds 1o principal dve under (he Note
shall nat extend or postpone 1 & dus dlate, ar change the smouat, of tha Perindic Payments,

3. Tunds for Escrow Iver: Darrower shalt pay to Lender on the day Peciodic Paymera are due under the
Note, untif the Note i peid in full, = <rm{he "Funds”) to provide for payment of amounts due for: {u) raxes and
aggessments and other items which can att=n iority over this Securily lastrumant a8 2 lien or encumbrance oo the
Property: (i) leaseholdl payments or grourd eots on the Property, if any; () premiume for any and all insurence
required by Lender under Section §; and () Mortpoge nsurance premium, if any, or any sums payable by Borrower
to Lander in Lieu of the payment of Mortgnge Ins rance pramiums in accordence with the provisions of Secdien 10,
These [ ars asfled *Bacrow llems.” Atorigination ot st any time during the Lerm of the Loan, Lender may require
that Commmunity Asseciation Dues, Fees, and Assessmeucs. 1t any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscraw Irem. Borrower shall prowsriyv Samish to Lender all notices of anounts to be paid
under this Section. Borrower shall pey Lander the Funds ror Tusriow Tems unless Lender waives Borrower's
obligetion to pay the Funds for any or all Bserow hems. Lender 1y, waive Borrowet's obtigation to pay to Lendes
Fumds for any or & Escrow Items at any time. Any such walver msy unly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amoimzs due fo: any Y'scrow [tems for which payment of
Funds ftas bean waived by Lander and, if Lender requires, shall fummish tn Lozde: recefpts evidencing such payment
within such time period 6s Lender may require, Borrower's oblfpation to make fura oe yitients and to pravide receipts
shall for all purposes be deemed (o be 4 covenant and agresment contained in fhis Sesvicity Zastrament, as the phrase
“eovenant and agreament” is used in Section 9. If Botrower is obligansd to pay Bacrov e directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Bscrow Trem, Lender muy exercise i1 'glts under Sectien
5 ond pay such amount end Bormower shall then be obligated under Section 9 to mpay to Learor anv such amount,
Lender may revoke the waiver as 1o any or oll Escrow Items at any time by anotice givea In accord:.ace with Ssction
15 and, upon such tevocation, Barsower shall pay 1o Lender pll Punds, and in such amounts, diar a ey Guauiced
under thiz Section 3.

Lendear may, at any time, coflect and hold Funds in an amouni (s} sufficient to permit Lender wm 2)p'; the
Punde at the time specified nader RESPA, and (1) not to exceed the maximum amount o Jender can require mnds
RESPA. Lender shall estimate the smount of Funds due on the bnsis of curreat dat and reasanable estimiates of
expendinues of future Bscrow Tteens ot otherwise in accordance with Applicshle Law.

The Funds shali ba hald in #n instinution whoss deposits are insured by & federal agency, instrumentality, or

entity {including Lender, if Lender iyan institution whose deposits gre se insuted) or fn any Federal Home Loan

Botrawer Iniﬂn)s:@ k)({
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Rank, 1ender shull apply the Funds to pay the Escrow Tteme o laer than the dme specified under RESPA. Lander
shall not charge Borcower for holdiag and applying the Funds, mugally enalyzing the escrow account, or verifylng
the Escrow Jtews, unless Lender pays Botrower intorest op the Fundy and Applicable Law permits Lender 10 make
such o charge, Unless an agresmant is made in writing oz Abplitable Law requires interest 10 be paid on the Funds,
Leader shall not be required o pay Bersower &y intesest or exnings oa the Funds. Borrower and Lander can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, o
annusl sccounting of the Funds es required by RESPA,

IF there 15 a surplus of Finds held in eseraw, 88 dofined under RESPA, Lander thall account in Borrower for
the excess finds in accondance with RESPA. 1f there {4 8 thortage of Punds held in escrow, a8 defined under RESPA,
Lender sball notify Barrower 2s required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but o no more thea 12 monthly payments, I€ thars in a deficlency of
)'unds held in escrow, a3 defined under RESPA, Leader shall notify Borrower 28 required by RESPA, end Bocrower
g%\l pay to Lender the aropunt necesgary fo make up the deficiency in accordance with RESPA, but in no more than
12 munthly peyments.

¥:zon paysoent in ful of all sume secured by this Security Instrument, Lendes shell promptly refund to
RBorawer gnv Funds held by Lender.

4. Carges; Licns. Borrower shall pay all taxes, pssessments, charges, fines, and impositions attribucsble
o the Propery Wi ch ¢an attain priorlty aver ths Security Instroment, leanchold payments or grourd rents on the
Properiy, if any’ ard Community Assoclation Dues, Fees, and Assesiments, ifany. To the extant thet thess {tems
ure Bscrow Ttece, Borrower shall pay them in the menner provided in Section 2.

Borrower shall promy Uly discharge any liea whldh faas priotiry over this Security Instrument unless Borrower:
() agrees in writing to ti< pyuneat of tha obligation secured by the lien in a mamer acoeptnble to Lender, but ooly
so long a5 Borrower & perforrioy such agrecment; (o) contests the Tien in good faith by, or defends ageinst
enforcement of the Hen in, legal wrocesdings which in ! ender's opinion operaté to prevent the eafimcemant of the lien
while those procesdings are panding “ouy only 1atil such praceedings aro coneluded; or (¢} secures from the liolder
of the llen an apresment matisfactoiy . Lander mibordinating fhe lien to this Security lestrument, If Lender
determines that any part of the Property fetdkject to a lien whtich ¢an attain priority over this Securily Inslrument,
Lender may give Borrower 8 notice identifyin; the Tien. Within 10 days of the date on which that notice is given,
Borower shell satisfy the Jien or take ane or more at () actione ser forth ghove in this Section 4.

Lender may reguire Borrower [o pay 8 ons-tie charae for a res estate tax verification and/or reporting sarvice
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep we \mprovements now existing or hereafter srected on the
Property insurad against losa by fire, hazards Includad withiz dv o ®extended coverage,” and any other hezards
including, bt not limited to, earthquakes avd fioods, for which 105 requires insurance. Thls insurance shall be
matntaioed in the amounts {inciuding dedutible levele) and for Lie qeriads that Lender requires. What Lender
requizes pursuant to tae preceding sentences can change during tse tiiu of the T.~sm, The insurance carvier providing
the insurnnce shall be chosen by Borrawer subject o Lendar's right to dissppt sve Be rrawer's choice, whish right shall
oot e exsrcised Inresasonably. Lender may require Borrower to pey, in conpazior, with fhis Loan, siher: () a cne-
time charge for ood zone detsrmination, certificalion and tracking sarvices; or (b .0 1e-time charge for Bood zane
determination and certiScation servicss mnd subsequent charges ench time remappings ¢ shrliar changes occur which
ressonably might affect such detevmination or cartification. Borrower shall also be resu sivd for the paymeat of
any fees imposed by the Federal Emergency Management Agsacy in connection with the revicw of any flood zone
determination resulving from an objection by Borrawer.

1F Rorrower fails to maintain eny of the coverages described above, Lender may obtaint lasucr e co verage, Bt
Lender's option and Borrower's expense. Lender is under o cbligation o purchase any particular <¥r o7 anount
of coverage. Therefare, such coverage shall cover Lender, but maight or might not protect Barrower, Lo ower's
equity In the Proparty, or the conteats of the Fraperty, against any risk, hazard or lability and might provide graix
o lessar caverage thon was previonsly in effect. Borrower acknowiedges that the case of the instwicice cover: e B>
obinined might significantly exceed the cost of insurance hat Borrower could have obtained. Any amounts disburacd
by Lender under (hig Section 3 shall beeome additional debt of Borrower secured by this Securliy Instroment. These
amnoUnts stiall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymest.

PBorrower Inilials: Al
TLLINDIE—Gingle FamH¥=Fanra Mio/Freddls Mac UNIFORM INSTRUMENT - MERG Docitaglc ERames 100-5¢5-1302
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All insueance policies required by Lender and ranewals of such policies shall be subject to Lender's right 10
disnpprove such policics, shall nclude a standard mortgage clause, and shall name Lender a5 morngages and/or as an
acdirionai loss payes. Lender ehall have the right to hold the policies and renewal certjficates. 1t Lander requires,
Botrower shall prommiy give to Lender all recelyrs of pald preminms and renewal notices. If Borrower obtains any
{orm of nsutance coverags, not otherwise required by Lender, for damage n, or destraction of, the Property, such
poficy shall include a standard mortgage clmuse and shall name Lender as morigagee and/or os an gddilional loss
payes.

In the evext of |oss, Borrower shall glve prompe notlce 10 the insurance carrier and Lender, Lender may make
pracf of loss if not made prompily by Portowar, Unless Lender and Borcower otherwise ageee in waitlng, any
jasurance proceeds, whether or not the undecylng insuratics was required by Lander, siall be applicd to testozarion
or vepair of the Property, if the rcatozation or repair is economically feasible and Lender's secutity is not Jessensd,
During such repair and restoration period, Lender shall have the 7lght to hold such insurance proceeds unt Lender
#:-had m opportunity to inspect such Propesty to ensure the work hnd been completed ro Lender's satisfaction,
aem/it=d that such inspection shall be undertaken promptly, Lender may disburse proceeds for the tapéirs and
Teriorai’n in 2 single paymmerk of in a series of progress payments as the work Is completed. Unless an agresmeat
is made w vriting or Applicable Law requircs inferest fo be paid on such insurance proceeds, Lender shel! not be
requirad o P2y 2oTcoWer any interess T sarnings on such proceads. Fees for public adjusters, or other tird perdes,
retnined by Brirover shall not be paid out of the insurance procesds and shall be ths sole cbligation of Borrowet,
1 the restoration <z repair is ol economically feasfble or Lender's securlty would e Jessened, the inaurance proceeds
shiail be applied to the i secuced by this Security Instrument, whether or pot thea due, with the excess, if any, paid
1o Borrawer. Such inwr.s-. proceeds shall bo applied in the oxder provided for in Section 2.

1f Borower bandons the Property, Lender muy fle, negotinte and gettle ay available inzurence claim and
relared marters. TF Borrower ¢ des nc: respand within 30 days to a notice from Lender that the insurance casrier hos
offercd to setls o claim, then Lszdroinay negotinte and saille the claim. The 30-dey perlod will begin whea (he
potice i given, In either evans, or {FTander acquires the Property under Sectien 12 ar otherwise, Borrower hereby
assigns to Lender (%) Borrower's rigits 1o oy insueanice proceeda in un smount Hat to exceed Hie amowts unpaid
under the Mols ar this Ssentity Instroment, & &-3) any other of Borrawer's rights {other than the right to eay refund
of unearned preminms paid by Borrower) urles 2 (ourance palicies covesing the Property, insofar a8 such righis
are applicable to the coverage of the Froperty. L{ndes (aay use the insurance proczeds ejther o repeir oc rastore he
Property or io py smounts unpaid under the Note v # Security Tngtrument, whesher or not then cue.

6. Occupnocy. Borrowst shall occupy, estab!icl, uod use he Property as Borrower's principal residence
within 60 days afier the execution of this Security Tnstrumeat #:.d shall continue to accupy the Property 45 Borrower's
principal residence for at {enst one year affer the date of proipLicy ari2ss Lender otherwise agrees in wrlting, which
consent shall srot be unreasonably withield, or unlees exsenuating rire mstances exist which are beyond Borrower's
control.

7. Preservotion, Maintenante and Protection of the Propecty; I'spections, Borrower shall not destroy,
damaga or impalr the Prapesty, allow the Property ko deteriorate o7 comn: waste n the Property, Whether or not
Borrower I residing in the Praperty, Borsower shal maintein the Property ir- o7 is th prevent the Properly from
deler{orating or decreasing In value due o its condition. Unless it is deterntined ;eon.zt tn Section 5 that repair or
restoration is ot economically feasible, Borrower shall prompily repair the Propevy 37 demaged to avoid further
deterioration or damage. IF insurwnce or condermatlon procesds are paid in conneotion wi h damage to, orthe taking
of, the Fropetty, Borrowsr shall be responaible for repeiring or restoring the Property only I Lender has released
proceeds for such porposes, Lender may disburse proceeds for the repairs and restoration in A ging!~ pirment or it
2 gerics of progress payments as the work is completed. If the Insurance or condernarlon proceeds wa e, sufficient
to repair o restore the Property, Borrower ia not relieved of Borrowes's obligation for the completien of ~utd cepair
of restoramon,

Lender or its sgent may make reasonable entries upon and inspections of the Properiy. If it has reasr oab.e
catise, Lender may Inspect the intarior of the Loprovements oa the Property. Lender shall give Burrower notice .
the time of or prior to such an Inferior inspection spesifying sucl reatnnable cause.

8. Borrower's Lonn Application. Borrower shall be In default if, during the Loan epplication process,
BOrrowsr Or ny persons or entities acting at the direction of Borrower or with Borrownt's knowledge or consent gave
iuterially false, mislanding, or innceorate nformation of staternents to Lender (or failed to provide Lender with

Bomower wu%\‘vi v
LINGIE~Hingia Farghy—Fannle Maa/eradtis Mac UNIFORM INSTRUMENT - MERS Docblagh-CRtvaR
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material {nformation) in comnection with the Loan. Marerial repregentations fnclude, but nre not limired to,
representations concerning Horrower's occitpancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tastrumeut, 1 (3
Borrowet fiils to perform the covenants and agreemems contined in this Security Instqiment, (b} there is n legal
proceeding that might slgnificantly affect Lendec's interest in the Property and/or yights under this Secarity Instrutent
(such as s proceeding in bankupicy, probate, Ior condesnuatlon or forfiture, for enforcement of @ lien which may
attain priority over this Securlty Instrument or fo enfivrce Laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonahle or appropriate to protect Lender’s intecest in the
Property and sights wnde; this Security Instrament, incheding protectiog and/or gssessing the valus of the Proparly,
and securing and/or repairing the Praperty. Lender's actions can inclode, but are not limited to: (2) paying any sums
sepured by 4 lien which has priority over this Security Jnstrument; (b) appearing in court; and (c) paying reasonsble
gt oraeys' fees to protect its Interest in the Propesty and/or rights under this Security Instrument, inclusding its secured
prdidon in  benknpey procesding, Securing the Property includes, but fs not Limited to, enfering the Property to
me'ie topaics, change locks, replace or baard up doors and windows, drein water from pipes, sliminate bullding or
othes one violations or dangeraus conditions, snd have utilities oumed an or off. Although Lender may take 2edon
wades 151 Getion 9, Lender does not have to do 8o and i not under any duty or obligation to do 50, Tt is agreed that
Letidar ine w0 lishility for aot taking sy or ali aetions authotized under this Section 9.

Any amount’ disbursed by Leadet under this Section 9 shall become additional dubt of Barmawne secured by
his Security Insiu ent, These amounts shall basr intecest al he Nots rate from the date of disbursement and shall
be payabla, with Zuch integest, upon notice from Lender to Barrower requesting payment.

11 this Security Irstrusaent is on 8 leasehold, Berrower shall comply with all the provisions of the lesse. If
Borrower acquires fea tifle m e Property, the legsehold and the fee title shall not merge uniess Lender agrees to the
merger in wriling,

10, Morigage Inswrnnce, If Lender required Morigage Insurence 85 4 condition of maldng e Loan,
Borrower shall pay the premivms rerjaire to malntain the Morrgage Insurance in effect, If, for any reason, the
Mortgage Insuirance coverage requiren oy snder ceases fo be avnilsble from the morigage insures that previously
providsd such insurance and Bozrower Wt ser-red to make seperately designated payments townrd the presinms
for Martgage Insurancs, Borrowet shall pay it premilims required to obtain coverage substantially equivalent to the
Mortgage Insuranes previously in effect, ot 5 cost papstuottally equivalent to the cost to Borrawer of the Morigege
Insurance previously in effect, from an aiternite nortgage insuser gelected by Lender. 1f subatantially equivaient
Mortgage Lnsurance covermge is not avilable, Botrower shal, continne 19 pey to Lender the amount of the separarely
designated payments that were dus whea the nsuance coveage reased to be tn effect, Leodsr will accept, use and
retgin these payments as & aon-refundable loss resarve In liew ¢, Muieags nsurence. Such loss reserve ghall b2 non-
rafundable, notwithstanding the fact that the Loan is ulrimarely peic iv, “ull, and Lender shail pot be requiced to pay
Borrower any interest or earnings on such loss reserve. Leoder Gan/no loniger vequire (053 reserve payments i
Mortgage Insurance coverage (in the amounk and for the period that Lcuder renvives) provided by an insurer selected
by Lender aguin becomes available, i obtnined, and Lender requires sopi rately designated paymagia toward (he
premiums for Murtgage Insurance. H Lender required Morigage Insurance ua-d rsndition of meking the Loan and
Borrower was required to meke separately designated payments toward the pre adups for Mortgage Insurance,
Bucrower shall pay (he premiums tequired to maintain Mortgage Jnaurance in effeer 070 provida g nonerefundible
los raserve, until Leadar's requirement for Margage fnsurance ends In ecoordance ¥ii'y wdy wrinen agreement
batwean Borrowet and Lender providing for such rerroination o until termination I8 required Uit Applicable Lavw.
Nothing in thiy Section 10 affects Borrawer's sbligation to pay inteest at the rare provided 1ot e Note,

Mortgage Insurante raimbusses Lendeg (or any entity that purchases the Note) for castain loz es it may inoor
if Barrower dosg mot repay the Loan 15 agreed. Borrower is not a party to the Martgage Insurance.

Morigags insurers evaiuate their total rigk on a1l such {nsueance in foree from time to time, and ms? ep’." o
agreeents with pther parties flsat share or modify their risk, or reduce losses. These agreements &fe o1 iers 2nd
conditions that are satisfactory to the morngage imsucer and (he other pacty (ot parties) to these agreements. ‘hese
agresments may roquire the mortgage insurer to make payments using any source of funds that the mortgage indur s
may have available (which may include finds obiained from Mortgage Tosurance pregums).

As & result of thesa spresments, Lender, any purchaser of (e Note, another insurer, any reinsurer, any other

entity, or &y & )wf {hn forepoing, may receive (direcily or indirectly) amounits that derive from {or might
Borxower [nitial 4 |
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be characterized as) A portion of Bortower's payments for Mortgege tnauranes, in exchange for shating or modifylng
the mortgage insurer's risk, or reducing losses. IF guch ugresment provides that an affillat of Lender takes o share
of the insurer's risk in exchiange for a share of e premiums paid te the insurer, the arrangamant ig ofter termed
®captive reinsurance.” Purther:

{a) Any such agreaments will not affect the amounts that Borrower tus agreed to pay for Mortgage
Insurance, or any other terms of the Loon. Such agrecments velll vot fucrease the zmount Borrower will awe
for Mortgage Fosurance, and they will not entitle Barrower fo any refund.

(b) Any such agreements will not affect the rights Bovrower hos - if any - with respect to the Mortgage
Tnsurance under the Homeowners Pratection Act of 1998 or any olher law. Tlese rights may inchede the Kight
to receive certain disclosures, to request nnd obtoin cancellation of the Mortgnge Insurance, to have the
Mortgage (psnrance terminated automatically, and/or to peceiveq refund of nny Morigage Insuyance preminms
{hat werc uncaraed at the time of such concellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture., All Misesllaneous Proceeds are hereby assigned to
#n’ shall be paid to Lender.

J° the Proparty is damaged, such Miscellaneous Proceeds ghull be applied to restoration or repair of the
Proper, . 1the restorsation or Tepair i8 pconomicelly feasible and Landar's security is not lessened. Dudng such repair
and Tevnratsn perind, Lender shall liave (he right to hold such Miscellancous Proceeds unti! Lender as had an
oppormunliy trinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection < n#% be indertaken prompdly. Lender may pay for the repairs and restoration in a singledisburserent
o I & seties of progre== vayments s the work is completed. Uniess an agreement is made in writing or Applicebie
Lav requires interes, to % 7aid cn such Miscellaneous Proceeds, Lendag shall not be required to pay Borrower any
intecest or enrnings on zach Missellancous Proceeds, If the restottinn or repair is not sconemically feasible or
Lender's security would be le senca, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeny, whether or not therAue, with Lhe excess, it my, pait to Borzower. Such Miscellaneous Proceads shall
be applied in the ardor provided far ir Section 2.

In the event of  fotal laklng, d.sttira, ot loss ka value of the Property, the Miscelluneous Proceads shiall
be applied to the sums secured by this Secyot Instromment, whether or not fhen due, with the excess, i any, paid to
Borrower.

10 the event of o partial taking, dasructio , or Jss in value of the Propery in which the fair markes value of
(ive Property immeglately befora the partial taking, 22stction, or loss in value is equal (o br grester than the amount
of the suims securad by this Security Instrument immedizisly before the partial taking, destruction, or loss in velue,
unless Barrower and Lender otherwisc agree in writing, 1 6svias secured by this Security Instrurent ghall ba reduced
by the amount of tire Misceflaneous Proceeds mulciplied by i fo Towing fesction; (2) the toral ameunt of the sums
gecured immediately before the partial tking, destruction, or icas 4 value divided by (b) e falr market valus of fhe
Progecty immediately before the partial raidng, destruction, or loss ir vz, Any balance shall be paid to Borrower.

In the event of a partial aking, destrvictics, or loss in value of the P-oputy in which the fair market value of
the Property Immediarely before the pariai taking, destruction, or loss in value is lesa than the amount of the sums
gecured immediarely before the partinl taking, destruction, ot loss in value, urler- Romower and Leoder otherwise
pgree in writing, the Miscellanaous Procesds shall be spglied to the sums scoured 4y L Security Insurument whether
or not the sums are then dve,

1F the Properiy is sbandoned by Borrower, o if, after notice by Lender to Borroy et tliat the Opposing Fatty
{as defined In the next santenee) offers (o make an award m ssirle a claim for dameges, Borroiwe, fails to respand to
Londer within 30 days after the dare (e notice js given, Lender ig authorized to coffect and apply the 3 fsoellageous
Proceeds either to restoration o repair of the Property of o the snms secured by (s Security Tn: trume it, whether
or niot then due, "(pposing Party® meaus the thivd party that owes Borrawer Miscelloneous Proces.is o &b garty
againgt whom Borrower has a right of action in regard to Miteellansous Proceeds.

) Borrower shall be i default i any action or proceeding, whather clvil or eriminal, is begun that, in Ledel's
Judgmest, could result in forfelture of the Property oc other material impaizment of Lender's interest in the Progeny
or eighrs under this Security Instument. Borzower &an curs sheh a defimlt and, if acoeleration has ocewsred, reinglacs
05 provided ip Section 19, by causing the nction or proceeding to be dismissed with o ruling that, i Lender's
Judgment, precludas forfeiture of the Properiy or other raterial impairment of Lender's interest in the Propexty or

Qlﬂl“‘{
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fights under this Security Instryment. The proceeds of any award or claim for damagas that gre altributable to the
impatrment of Lender's {nterest in the Property are hereby suigned and shall be peid to Lender,

All Miscelloneous Procoeds that are not applied to restoration or rapair of the Property shefl be applied in the
ordes provided for in Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxwension of the time for payment ot
modificition of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceasor in Toferast of Borrower shall not operate (0 relense the liability af Barcower ox amry Spccessors in Interest
of Borrower, Lender shall ot be required to commence proceedings against any Suecessor in Interest of Borrower
ot 10 refiuse to exiend time for payment or otherwise modify amortization of the sums secared by this Security
Instrument by teuson of any demend made by the arigtnl Borrower or any Succestors in Interest of Borrowar. Any
forbenrance by Lender in exercising thy right or remedy inciuding, without limitarion, Lender's acceptance of
Jayments from third persoos, entities or Successors in Interest of Borrower or in mounts less than the amount then
79, shall not be a waiver of or preclude Lhe exercize of any right or remedy.

13. Jolntand Several Linhility; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
thiz: 8- Giower's obligations and Tiabitity shall bejoint and sevecal. However, any Borrowat who co-signs this Security
Toe st Bt does oot execute the Note (2 "co-signer™): (a) is co-signing this Scourity instrment only to moripage,
gtant an(_ceuvay the co-signer's interest in the Property under e terms of this Security Iosirument; (b) Is not
persoually ciiged tn pay (e sums secured by this Security Insirument; aod (c) agrees that Lender and any other
Rorrower cen agre:. o extend, wodify, forbenr or make any accommedations with regard to the ¢z of this Becarity
Instrument or tia Mote without the co-signer's consent,

Subjject to the 7covi.inns af Section 18, any Succassor in Tterest of Borrower who assumes Botrower's
obligations under this Security Mmstrument in writing, an {3 approved by Lender, shaki obtinall of Borrower's righis
and benefils under this Secucity /astrument. Borzawer shll not be relensed from Borrower's obligations and Uability
tinder this Security Tnstrament wriess Lender agrees eo such releass in writing, Ths covenants and agreementd of this
Security Instrument shall bind (axcet 4f provided in Section 20) and benafit the suceessors and oasigns of Lendor.

14. Loan Charges. Lender pasy ~am e Rorrower faas for services performed In connection with Borrower's
dafauls, for the puposs of protecring Linder's interest in the Proerty and rights under this Security Tastrument,
includlog, but oot Hpited to, attarneys' fees, 1 roperiv inspection and veluation fees. In regard (o any other fees, the
ghsence of express suthority in this Security Snstr\ment to charge 1 specific fee to Borrower shall not be constrved
01 2 probibition on the charging of much fe2, Lendsy may ot charge fees that are sxpressly prohibited by this Security
Instrument or by Agplicable Law.

1 the Loan i subject to 2 law which sets maxfmum 1an #ierges, and that law Ia finaily interpreted so {hot the
iterest or other loan eharges cojtected ar to be collected in coriet tion with tha Loan exceed the permiirad limits,
fhen: (a) any such loan charge shatl be reduced by the amount ne<esar 1o reduce the charga to the permitted lmit;
and (b) any sums alrendy collected from Borrower which exceeden prurited Jlmirs will be refunded to Borrower,
Lender may choose o make this rafind by reducing the principal owed under . Note or by making a direct payment
to Borrower, If a refund reduces priocipal, the reduction will be treand as u rartiol prepayment without any
prepayment charge (whether or not a prepayment charge i provided for under b, Mate). Borrower's aeceptance of
any such tefund made by dirsct payment to Borrower wilt consiiute a waiver of ay i ght of setion Borrower might
have arising out of such overcharge.

15, Notices. All noricss piven by Bomower or Lender in connecton with this Ge awlty Instrument must be
in writing. Any notice to Borrower im cornection with this Sscurtty Insrrument shall be desmer i have been given
ta Borrower whon mailed by first clase mail or when actually delivered to Borrower's notioe aduress 14 zeut by otler
wmesns, Notice to any one Botrower shall constifute natice 1o all Borrowers unless Applicable Law & press y requires
otherwise, The nolice address shall be the Property Address unless Borrower his desipmated 8 suisupue matice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of addgess. 7 Lader
specifies a procedure for repurting Borcowey's change of nddress, then Borrower shall ouly repart & changs of atureis
through that specified procadure, There may be anly one designated siotice address under this Security Insmie
at any one time, Any nofice to Lander shall be given by delivaring it or by malling it by first class meil to Lender'z
address stated hersin unless Lender has dogignetad anothar address iy natios to Borrower, Any notice fn comnection
with this Security Tnstrument shall not be desmed to have been given to Lender wntl) actually received by Lender,

Borrower Tnitials: @p\ 4 ITM
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If oy notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will saisfy the corespanding requirement under this Security Instrument,

16. Governing Lav; Soyerability; Rules of Construction, This Secnrity Instrument shall be goverged by
federal 1aw and (he law of the jurisdiorlon in which the Property is located. Al rights and obligatlons contained in
this Security Instrument are subject to any requirements arrd limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parries to agree by cantract or it might be silent, but such silence shall not be
construed 18 2 prokbition agalast agreement by contract. In the event that any provision or clame of thig Secarity
[natoument or the Note conflics with Applicable Law, such condlict shell not affect othor provisions of this Security
Instrument ar the Nols which can be given effect without the conflicting provision.

As uged in this Security Insmument: (a) words of the masculine gender shall mean and include corresponding
peuter words o woeds of the feminine gender; (b) words in the singulor shall mean zod include the plural and vice
ersa; and (c) the word “may" gives sole discretion without any obligation to take any setion.

17, Borrower's Copy. Barrower shall be given ane copy of the Note and of this Security Insirument.

18, Transfec of the Property or 3 Benaficial Interest in Bovrower. As used in this Section 18, "Interest in
the Propety” means any legal or beneficial intorest in the Property, ncluding, bt not limited to, those beneficial
intore risferred in 2 bond for deed, conract for deed, installment sales contract or cacrow agreement, the intent
of which ' (s ~ransfec of title by Borrower ot a forure date to & purchaser.

1 ali < &, pan of tha Proparty or any Intsrest fn the Froperty I3 gold or transferred (or if Borrowes ia not 2
natural person snd a haneficiel interest in Borrower is sold o trapsferred) without Lendes's prior written congent,
Lender may reqoice Immediate paymant in ful! of all sums secured by this Security Instrument, However, this option
shell not be exercised 'y L/ndar if such exercise is prohibited by Applicable Law,

1F Lender exercisés 1%is oprion, Lender shall give Borrower notice of seceleration. ‘The notice shall provide
4 perled of not less then 30 dzys tiom the date the notles iy given in accordsnce with Section 13 within which
Borrower tust pay all sums seved by this Security Instrument, IF Barrower fails to pay these sums prior to the
expiretion of (s period, Lender my ir.voke any remedies pammitted by this Security Instrument withaut fyrther
notice or demand on Borrawer.

19, Dorrower's Right tn Relnstate af = Accelerntion. If Borrower meers certain conditions, Borrower shll
have the right to have enforcement of this Secu ity Instrument discontintied 4t any time prior to tha sariiesy of: (2) five
days bofor sate of ihe Praperty pursuant 10 Section 1 of his Security Instrumenr; (b) such other period as Applicable
Law muight specify for the termination of Bomowes's f52t 10 reinstate; or () ency of @ judgresit enforcing dis
Security Instrment. Those conditions are that Borrower: 4% piys Lender all sums which then would ba due under
this Security Instrument and the Note 83 3£ 6o acceleration kad purred; (b) cures any default of any other covenants
or agreements; (€) pays Al expenses incurred fn enforcing toir Ses arity Ingtrument, inclnding, but aot Limited to,
reasonable attorneys' Feas, property inspection and valuation fees, uod utier fees incurred for the purpose of protecting
Lander's Intorest in the Property and rights ynder this Security Insbar e, and (d) takes such action as Lendsr may
reasonsbly require to agsure that Lender's interest in the Property aud righs uader dhis Secarity Instrument, and
Botrower's obligation to pay the sums secured fy this Security Tnstrom nt, she)! continue unchanged unless os
otherwise provided under Applicable Law. Lendet niay zequire that Borrowr: noy: such relnstatement sums and
expenses {n one or mota of the followlng fnrms, as selected by Lenider: {a) cash; (b, miz o7y order; {c) cersified check,
banik check, treasurer's check or cashiar's check, provided omy such chieek s drawn upedap ‘nstituilon whose deposits
are fnsured by a federal agency, instrumentallty or entity; or (d) Elecrrotic Funds Transte:. Tipon reinstatement by
Borrower, this Security instrumen: and obligatious secured hereby shall remain fally effective 2 if no acceleration
hiad occurred. However, this sight to relnktate shall not apply in she case of accelemdon ander Secdon 12,

20, Sale.of Note; Chionge of Loan Servicer; Notice of Grievance. The Note or & partial inf srest {1 tha Nate
(towether with his Saryzity Instrument) oan be gold one or more tines withaut prios nodee to Borrower - A~ ight
result in & change in the entity (imown as the "Loan Servicer") thet collects Periodic Payments dus unaer uie Note
and Uis Security Instrument amd performs ather mortgage loan servicing obligarions under the Nale, this Gerurivy
Instrument, and Applicable Law, There slso might be one or more changes of the Loan Servicer urrelated to u o'
of the Note, 1F there is a change of the Loan Servicer, Borrower will be glven written notice of the chaoge which wil
state the name tnd zddress of the new Loan Servicer, ihe address to which payments shonld be made and any other
information RESPA requires in connection with a sotice of transfer of servicing, If the Note is sold and thereafter
{he: Loan is serviced by a Loan Servicer other than the purehaser of the Note, the mortgags loan sarviclog obligasions

Borrower mim@"\ 4 alt

| L S M
ILLINOIS—Elngle Fgmfy-+rannie Man/Fraddis Mags UNIFGRM INSTRUMENT - MERS Dociaglc €S 2506431562
Form 3014 1/01 Poga 10 0F13 www.docmagic.com

T 200 0 G ERRRAEERN R AN Y




0426850025 Page: 12 of 18

UNOFFICIAL COPY

to Bprrower will remain wilh the Loan Servicer or ba trnsferred to a sueeessor Loan Sarvicer and are not assurned
by the Note purchessr unless otharwise provided by the Note putchaser.

Neither Borrawer nor Lender may commente, join, ¢r ba joined to any judicial action {as either an indlvidual
litlgant or the member 0F & clnss) that aris=s from the other party's actions purtiant to this Secwtity Instrument or that
allapey chnt the other party has breached any provision of, or uny duty owed by reason of, thiz Security Iostrument,
umntil such Bocrower or Lender l1as notified theather party (with sueh notice gives in compllance with the requirements
of Secting 15) of such alleged breach and afforded the othar pany hereto & ressonable pariod after the giving of such
notice to take corrective action. if Applicable Law pravides a time perlod which musl elapse before certain action
can be token, that time peciod will be deemed to be reasomable for purposes of (his paragraph. The notice of
acceleration asd oppoctunity to cure piven to Barrower pursvent to Section 22 and the notiee of dccelemtion given
to Borrower pursuant to Section 18 shall ba deamed to satitfy (e notice and opportunity to ke corréctive action
provisions of this Seation 20.

2], Hazardous Substances, As used in this Sectton 211 (%) "Hazardous Substances” ara those subgtances
<ofined as toxie ot bazardous substances, potlutans, or wastes by Bovionmental Law and ihe followiag substances:
vr4o'ine, kerosepe, other flammable or toxic petrolenmn products, toxic pesticides and berbicides, volatils solvents,
recari s containing asbestos or formaldehyde, and radioactive materials; (b) “Bavironmental Law" means federal
laws & to ws of the jurisdiction where the Property it located that relate to heaith, safety o enviranmental protettion;
(c) "Bovirznnsital Cleanup” includes any response sction, remedial action, or removal action, as defined in
Enviconmen’al T.aw; and {d) an "Eavironmental Condition” means # conditon that can cause, cdntribute to, or
otherwise trizo.;"an Environmental Cleanup.

Borrawer shal’ nov tawse or permit the presence, use, disposal, storags, or relaase of any Hazardons Substeaces,
or thraaten to releass sy *7azardons Subatacces, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Tiperty (u) thar 18 In viokilon of any Enyiconwental Law, (b) which erestes an
Environmental Condition, ¢r () which, due o the presence, use, or relense of a Hazardous Substance, craates a
condition that adversely affects e value of the Property. The preceding two sentences shall not apply to the
presence, use, or torage on the Pricgerty of small quantilies of Hazavdous Subatances that are generally recopnized
to be approptiate to normal resident .24 end to maintenanee of the Property (including, Dut oot Jimited to,
hazardous substances in consumet produces . .

Borrowar shall promptly pive Lender writien notice'of (2) any investigation, clalm, demand, Tawsuit or other
nction by any govemmental ot regularary agansy e neivate party involving the Property and sny Hozardous Substance
or Environmental Law of which Borrower has actual [.nov ledge, (b) any Enviroumenta} Condition, Inciuding but net
limited to, any spilling, leaking, discharge, release or Yires of releass of any Hezardous Substance, and () any
condition caused by the presence, use or releass of o Hazaidrus Sobstince which adversely affects the value of the
Property. I Borrower learns, or is notified by any govermmena r. sagulatory authority, or any private parry, that
&ny removal or other remediation of any Hazavdous Substznee e sing the Propedy is necessary, Borrower shall
promptly take all pecessary remedial actions in accordance with Buyironmer:J "aw, Nothing herein shall tteate any
obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena: ¢ ovd agree as followa:

22, Aceoleratlon; Remedies, Lender shall give notice to Borrower prior *4 sccelexatton fullowing
Borrower's breach.oPany covenant op agieement in this Sccurity Lnstriument (but nive nioz to aceeleratinn under
Secilon 13 unless Applicnhle Law provides otherwise), The notfce shall speclty: (n) the (edalt; ¢b) the action
required to cure the delault; (c} a date, not less than 30 duys trom the date the netlee it jziven i~ Rorrower, by
which the default niust be cured; and {d) that faifure to cura the default on or before the da e spes ifled i the
votice may result in accelerntion of the syms sepiwed by this Securfty Instrmnent, Farecloviza ¥y iodicinl
proceeding and sule of the Properiy. The notice shall furthar inform Borrower of the right fo reivaf: after
acceleration and the right to nssert in the foreclosure proceeding the nog-existence of o default or sny o) er
defense of Barrower to acceleration and foreelosure, Ifthe defoult s not cured on or before the data specificd
in the notico, Lender ot its option may require immediate payment In full of al} sums secured by this Securiiy
Instrument without further demand and may foreciose this Security Instrament by judicinl proceeding, Lender
shal] ba entitled to collect all expenses incurrad in pursuing the remedies provided in this Section 23, including,
but not limitad {o, reasonuble attorneys' fees and costs of title evidence,

Borzower Initials: 0&4
ILLIND|S=Eingla anﬁl'ml: Mag/Fraddia Mar UNIFORM INSTRUMENT - MERE DocMaglc €mme 3004
Form 3014 1107 Paga 11 of il wwm&'g
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23, Release. Upon payment of all sttrns secured by this Security Instrumant, Lender shall relesse this Security
Instrument. Borrower shall pay any recordation coats. Lender may charge Bormwer a fee for releasinp this Secucity
Instrurent, bus only If vhe faz is paid to a thied parry for services rendered and (he charging of the fes is permitted
under Applicable Law,

24. Waiver of Homestepd. Tn accendonce with Illinois law, the Borcower hereby releases and weives all rights
under and by virtue of the Nifnofs homestead exemption laws,

25, Plocement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrowar's apteement with Lendey, Lenter may purchase insurance ar Borrower's
expense io protect Lender's inlerests in Borrower's collateral, This insurance may, but need not, protect Borrower's
intermsta, The covetage that Lender purchasea may not pay any cleim that Burvower makes or uny claim (hat ig made
agninst Bomrowe; in connection with the collareral. Borvawer may iater canee] any lnsurance murchaged by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Bozrower's and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will ba raspansible for the costs of
1420 insurance, inchuding interest and any other charpes Lander may impose in coanection with the placoment of the
ins-.epmce, untll the affectiva date of the cancsllation or explration of the insurance, The costy of the insurincs may
bedde ., o Borcower's total outstanding balance or obligation, The couts of the insurancs may he more than the cost
of insurauce Borrowsr niay be able to obtatn on jix own,

BY S1CWNT G BELQW, Borrowes eceepts and agrees to the terms and covenant contined fn this Security
Instrument sed 7:ny Rider executed by Bortower and recorded with It.

e (Seal) {Seal)
FBorrawer -Borrower
{L=al) {Seal)
~Borrowar -Borrower
{Seal) /. (Sea)
-Borrower ~Borrower
Witness: Witness:
ILLINIS- Binia Family~Fannis Mae/rreddls Mac UNIFORM INGTRUMENT - MERE Dochlagic CFEmae J0Ei-
Form 3074 101 g e 13t 1 e e docmagts sont
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State of Tilinoi
County of W
The foregoing instrument wos seknowledged before me Lhis ‘7 -~ ’l .

by JULIE C RATEINOW/ [/(/V?/T?Mt//i

Wl’raﬁu Acknowledgment

Title
{Seal) Serial Number, if any
ILLINOIS—Elngle Famiy—Farnic bMas/Ereddis Msz UNIFORM INSTRUMENT - MERS .
Form 3014 1101 Page 130113 Wmmg::
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Assassor’s Parcel Number:

Afrer Recording Retum To!

AME FINANCIAL: CORPORATION
4036 WETHERBURN WAY
NORCROSE, GEORGIA 30052

Prepared By:

pace Abhove This Line For Recording Data]

nXFD/ADJUSTABLE RATE RIDER

(LIBOR On -Yeat Index (As Bublished In The Wall Sireet Journaf) - Rate Caps)

DOCID #:2004004520
THIS FIXED/ADTUSTABLE RATE RIDF s made this ~ 17th day of SEFTEMEER
2004 , and is incorporated iniv a7d shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the 37207y instrument™} of the same date given by (he
undersipned {"Borrower") to securs Borrower's Fixed/Adjyr.ak’4 Rate Note (the “Nots") 1o
AME FINANCIAL CORPORATION, A GECRGIA CORPORATION
{"Lender”) of the same date and coveting the praperty descriz=. m the Security Instrument and jocated at:
1130 PINEAURST LANE, SCHAUMBURZ, ILLINOTS 60193
[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FAZD w)”REST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS .\ AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN GHANGE AT ANY HME TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

Conv
¢ MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5. Ona-Yaar LIBOR - Singie Family

INTEREST ONLY f g
FE-4268 (0300) Paga 10f 4 :nmars:%‘lz/ @/7 / 0%
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ADDITIONAL COVENANTS, In addition to the covetents and agreements mads ih the Securlty
Instrument, Borrower and Lender fusther eovenant and agres s follaws:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal fived intercst rate of 6.250 %, The Note nlgo provides for
a change in the initin] fixed rats to an edjustable interest raee, ns follows:

4, ADJUSTABLE INTERBST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The Initial fixed interest tate 1 will pay will change to an adjustable iuterest rere on the firat day of
OCTOBFR, 2007 , und tho ndjustable Interest rate 1 will pay may chaoge on that day every 12
month thereafter. The date on whick my initial fxed intetast rate changes to an adjustable interest Tate, and
each dats on which my adjustable Intarest rate could change, 1s called 2 “Change Date,”

(D) The Index

Beplnning with the first Change Dare, my adjnsmble interest rate will be based on an Index. The
"lides’ fs the average of interbank offered rates for one yenr ULS. doilar-denominated deposits in the
Londed muket (“LIBOR"), zs publithed in The Wall Street Journal. The most recent Index figure
available 25 f the date 45 days before each Chaage Dare is called the "Current Index”.

If L Mmdax i& mo longer available, the Note Holder will chicote a new index that is based ypon
eomparable infof mar art-The Nota Holder will give me notice of this choice,

(C) Calenlation of nanyes

Before each Change Date, the Note Holder will caleulate my new Interest rate by adding TWC AND

250/1000 percentage poine ( 2.250 %) 1o the Currsnt Indsx. The Note
Holder wil] then round the resiic o7 this addition to the neatest one-cighth of one percentage point
(0,125%). Subject to the limits stoiw. ' C=clion 4(D) below, this rounded amount will be my new imarost
rate until tha next Change Date,

The Note Holder will then determine ‘ae ax ymt of the mon(hly poyment that would be sufficient o
repey the unpaid principal that T at expecten = o< gt the Change Dare in fill on the Maturity Date at my
new Inferest rate in substantially equal paymentt. The sasult of this calentation will be the new amount of
my monthly payment.

(D) Limits on Interest Rote Changes

‘The interest rate [ am required to pay at the first Change Do will not be greater than 7.250 %
orlessthan 3,250 %. Thecenfter, my adjustelle interest rate il never he increased or decreased
on a0y dingle Change Date by wore than twe percantage points from the rate of interest [ have been paying
preceding 12 menzhs, My interest rate will vever be grester than 11. 2505,

() Effactive Date of Chianges

My new inerest rate will becoms effectiva on each Clhiange Dare. I wili pav e mount of my new
moothly paymenl beginning on (he ficst monthly payment date after the Change [ ate prtli the smoo of
my monthfy payment chanpes again.

Conv

s MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ona-Yesr LIBOR - Si
INTEREST ONLY a8 H - Bingle Famlly
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{T) Notice of Changes

The Note Holder will daliver or mail to me a natice of any changes in my initisl fixed interest rate to
an adjustable intsrest rate and of any changes in my adjusiable interest rate before the effective date of any
change. The notice will include the aroourt of my monthly payment, sy information required by law ta be
given to me and also the (ifie and tolephone number of a person who will angwer any question 1 may bave
reparding the notive.

B. TRANSFER OF THY FROPERTY OR A BENEFICIAL INTEREST IN EORROWER

L. Until Borrower's initial fixed interast rate changes to an adjustnble fterest rate under the tanms

statad in Sectlon A above, Untform Covenant 1R of the Security Instrunent shall read a5 follows:
Transtar of the Property or a Benelicial Interest in Borrower, As used in thiy Section

18, "Interest in the Properry® means any legal or beneficial intersst in the Property, including,

but not limited to, those bapaficial insrests transferred in 2 bond for deed, controet for deed,

Instellment Sales contract or escrow agresment, Ehe infent of which i the transfer of tide by

Borrower at a future date (o 8 purchaser.

TF oll o any part of the Properry or any Interest In the Property is sold or transferred (ot if

Buoower Is not A natuzal person and a beneficial interest in Borrower I8 sold or (ransferred)

w.thor, Lender's prior written congent, Lender may require immediate pryment in full of &l

sums 6¢ ax=A by this Security Instrument. However, this aption shall not be exercised by Lender

{F guci exercir= s prohibiisd by Applicable Law.

1F Len ier /x>2izes this option, Lender shall give Borrower notice of acceleration. The
natice shal} prrsde @ period of not less than 30 days from the dase the natice [s glven ln
accordance with Seciion 35 wiihin which Borrower must pay all sums secured by (his Seeurily

Instruent. If Barrower fsilg to pay these sums prior to the expiration of this period, Lender

may invoke any remadiss raemitted by this Seturity Istrument without further natice or

demand on Borrower.

2, When Borrawer's initial fixid “areragt rale changes to an adjustable interest rate under the terms
stuted in Secfion A above, Unlfbrm Cov énant 12 of the Sscuriry {nstrument descritred in Section B! above
shall then tease to be in effect, and the prov!ilons Of Uniform Covenont 18 of the Security Instrument shall
e amended to read ns follows:

Transfer of the Praperty or 2 Benelicir, Faterest in Borvower, As used in this Section

18, "Interest in the Propecty” sheans any Ysgal (or l<neficial interest in the Property, including,

Tut not limired to, thuse beneficial Interests transfired in & bond for deed, conmract for deed,

installment sales contract or eserow agreement, the <otiat of which is the tranefer of title by

Borrower at 8 fuiure date to a purchaser.

17 gt or any part of the Property or any Interest In the Pror<cry s sold or transferred (or if

Bortower is not & natoral person and a beneficlal interest in L\orrowr: is sold of tramsferred)

withaut Lender's prior writien consent, Lender may require imme:ir'c paymant in full of all

s secured by this Security Instrument, However, this option shall L Le <xerised by Lender

if such exercise Is prohibited by Applicable Law. Lander also shall not cxer.sa this option if;

{#) Borrower tauges to be submitted to Lender information required by Lencd er to avaloate the

intended transferes a8 if & new loan were being mede to the transferee; £ao (o) Lender

reasonably determines that Lender’s security will not be impaired by the loan assumpr’vn ond

that L?nz tisk of a breach of any covenant or agrssment in this Securry Instrument is accepts’le

to Lender,

Conv
+ MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.! One-Year LIBOR - Single Femily
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To the extent permitted by Applicable Law, Lender may charp® & rensonable fee as o
condition to Lendat's consent o the loan assumption. Lender olso may require the transferee to
$ign an assumption agtsement (hat is acceptuble to Lender and thnt obligates the ransfares to
keep all the premises and agreements made in Lbe Note qndd it his Security Mnstritment,
Borrower will cantinue to be obligated wunder the Note and this Security Instruent unjess
{ender relenzes Borrower in writing.

If Lander exercises the option to requirs immediate payment in fll, Lender shall give
Burrower notica of acceleration. ‘The notice shall provide s period of not legs than 30 days from
tha datz the notice is given in accordance wiih Seciion 15 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fafls m pay thess sums prior to the
expization of this period, Lender may invoke any remedies permilted by this Seeurlty Instrument
without further notice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agtees to the termg and covenants contained in this
Pixed/Ad]ustable Rate Rider,

Cy b A B ?//?'////# (seal)

ﬂm ¢ RATHNOW 7 Borrower
(Seal)

-Borrawer

{Seal)
-Borrower

(Seal)
-Borrowsr

Conv
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