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MODIFICAT;CN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Septeiiken 1, 2004, is made and executed between Southport
Properties, LLC, a Delaware limited liability company (efzrred to below as "Grantor") and NEW CENTURY
BANK, an Illinois banking corporation, whose address i %63 W. Ontario, Chicago, IL 60610 (referred to
below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Cetober 1, 2002 {the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on September 16, 1999 as document no. 99876811 at the Cook County Recorder Office .

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrivec veal property located in Cook
County, State of lllincis:

LOTS 24 AND 25 IN BLOCK 1 IN CULVER'S PARK, BEING E.H. GAMMON'S SYeDIVISION OF LOTS 1
AND 2 IN MARBACH AND OTHERS SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER!DIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commoniy known as 4901-03 N. Seeley / 2016-20 W. Ainslie, Chicago, IL
60625. The Real Property tax identification number is 14-07-317-020-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The Interest rate is hereby changed from Seven (7.00%) percent fixed to Wall Street Journal Prime
floating. All other terms and provisions of the loan documents will remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
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makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the origina! Mortgage does not sign this Modification, then all
persons signing below acknowiedge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
SEPTEMBER 1, 2004.

GRANTOR:

SOUTHPORT PROPERTIES, 'iLC, A DELAWARE LIMITED LIABILITY
COMPANY

ICM PROPERTIES, INC., AN ILLINOiS ~CORPORATION, Manager of
Southport Properties, LLC, a Delaware limiied ‘iability company

By: @ﬂ\ WY 4

Adrian Winick, President of ICM Properties, Inc:, an Illinois
corporation

LENDER:

ol ue”

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
) S8
COUNTY OF )
-y 3! v i
On this iifﬁ day of , M before me, the undersigned Notary

Public, personally agpeared Adrian Winick, President of ICM Properties, Inc., an lllinois corporation, and

known to me to be a‘'mumber or designated agent of the limited liability company that executed the Modification

of Mortgage and ackneviledoed the Modification to be the free and voluntary act and deed of the limited liability

company, by authority of siatut2, its articles of organization or its operating agreement, for the uses and purposes

therein mgntioned, and on oath- s_‘.tated that he or she is authorized to execute this Modification and in fact
Qe Modification on bekair of the limited liability company.

executed
Ljso e
Notary Plllblic in and for the State of __ | L\ il DC”\ ) T YReYY

My commission expires }'] Q‘ /C@

Residing at

“OFFICIAL SEAL”

MAURA FINN
LS COMMISSION EXPIRES 07/02/08

AAALA LR AL
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LENDER ACKNOWLEDGMENT

STATE OF )
) SS
COUNTY OF )
On this A day of , before me, the undersigned Notary
Public, personally anpeared and known to me to be the

acknowledged said instiurient to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its boa:a of directors or otherwise, for the uses and purposes therein mentioned, and on oath

stated that he or she is author"z_ﬂ to execute this said instrument and that the seal affixed is the corporate seal
of sajd Lenger.

By GVQ ] [ ZCL\‘K/“‘—/\ Residing at

Notary PuLIic in and for the State of l u ;i’f\cﬂj %
My commission expires '?’{Q / Q)@)

ST

“OFFICIAL SEAL”

MAURA FINN
COMMISSION EXMRES 07/02/08

i

XEAEEAELE

""""

i

,\authorized agent for the Lender that executed the within and foregoing instrument and
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