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DEFINITIONS

Words used in multiple sections of this document ace defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzrdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datid Jeptember 7, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Yanming Wang and Lei Huang, HUSBAND AFD WIFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@D -BA{IL) (00085 g
Page 1 of 15 Initials: l E:’Eﬁ{( / !’)l

VMP MORTGAGE FQRMS - (8C0)521-7291




0426819119 Page: 2 of 24

UNOFFICIAL COPY

(D) "Lender” i« Merrill Liynch Credit Corporation

Lender 1s & Corporation
organized and exasiing under the faws o Delaware
Lender's address s 4802 Deer Lake Drive East Jacksonvilie, 7L 35Zs4

(E) "Note" meaps the promissary note signed by Borrowey and dated September 7. 2004

The Note states that Borrower owes Lender Four Hundred Forty-Seven Thousand Four
Hundred Sixty-Four Dollars and Zero Cents
(118 %447,464 00 b pus interest. Borrower has propused o
Paymenis sad (o pay the debi i full not later than October ist, 2034
() "Proporty means the property that is described below under the headimy "Transier of
Property.”

(G} "Loan" mededthe debt evidenced by the Note, plus interest. any prepaymen: cliarpes and
due under the Note) wd ail sums duse under this Security Instrument. pius wicres.

{H} "Riders" means.ail Riders 1o this Security fnstrumeni that are exceutled by Borrower, Ve followsas
Rlderx are to be execuled B()nnwu {check box 25 applicable}:

ey

\;K. - Adjustabic Rate Riger . }f | Condominium Rider .| Second Home Rider
;__: Balloon Rider Fpianned Unit Development Rider i_ J -4 Famuly Rl(k”

_ VA Rider ' {Biweekly Pavment Rider L Onherisy ,m:c

(I} "Applicable Law" means ali contro:eig appiicable tederal, \‘idte aie docal sislutes, Teguidtions,
ardinances and adminustrative rles and orders (thathave the effect of law s ait app!
ron-appealable judicial opinions.

{(J} "Community Association Dues, Fees, and Assecsments” means all dues, iecs, assessments and othoy
charges that are unposed o Borrower or the Propercy v o condominium associalion, homeawners
association or similar organizalion.

(K) "Electronic Funds Transfer” means any iransfer of {unds, other thaiz & ransaciion onginated
check, draft, or sinular paper instrumeni. which is mitated-tirough an electronic ierminal. ielephome
mstrument, computes, oF magnetic tape o as (o order, instruct, or authorize s (inancial institution 1o debi
or credis an accouni. Such terny includes, but s ot Himiled w0, pombabsale fransiers, automaied iellar
machine transactions. franslers initiated by ielephone, wire transtera, Voed | cummared  cloarisghense
transfers.

(L) "Escrow Htems™ means those tlems that are descnbed 1y Section

(M) "Miscellaneous Proceeds” means any compensaiion, settlement, award of deiuges of procals paid
by any third party (other than wsurance proceeds paid under the tt"i‘a’t}i‘kige.‘i described (i Section 51 fos
damiage to, or desiruction of, the Property, {1y condempation or other taking S path OF
Property: (i) conveyance o leu of condemnation; or {ivy misrepresentations of o omuspie s wo il
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance prorecuing Lender agamst the nonpaynmes o
the Loan.

£ 1y .
LRSI 11 )]

(0) "Periodic Payment” means the reguiarly scheduled amoont due [or ) prineipal and muerest ursder the
Note, plus (iiy any amounts under Section 3 ot this Security Instrumeni

(P) "RESPA" means Lhe Real Estate Serticment Procedures Aci (12 U.5.0 Sectior 2601 of se ) ang it
implementing regulation, Regelation X ¢24 C.F.R. Purt 35003, as they might be amended froim tise o
time, or any additienal or successor legislation ot regulation that governs the sane subject matler. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions fhaf are tmposed in rogand
10 4 "federally related morigage loan” even if ihe Loan does not gqualify as o “federally rolated wortgage
toan™ under RESPA.

Fopee 30040 1
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recerding Jurisdiction]
of COOK [Name of Recording Jurisdiction];
Being nors particularly described by a legal description attached hereto
and made a4 Lart thereof. Being the same premises conveyed to the
mortgagore Le.oin by deed being recorded simultaneously herewith; this
being a purchae= money mortgage given to secure the purchase price of the
above described rrenises.

Parcel ID Number: which currently has the address of
813 WEST COLLEGE PARKWAY UNIT K55 [Street]
CHICAGO [Cie7; Ulinois 6082 [Zip Code]
("Property Address"): 00t mw / o

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsrty.. All replacements and
additions shall also be covered by this Security Instrument. All of the foreghing-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. *0 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceling s’ Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

tnitials:__ 7 ' f L1 UM}/[ &
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pursuant to Section 3. Payments due under the Note and this Security instrument shall be made 8 L5
currency . However, if any check or other nsirument received by Lender as paymeni under the Note o this
Security Instrument is returced o Lender unpaid, Lender may require thai acy ot all auhscqucm pavinents
due under the Note and this Security instrument be made i one or more of the folowing forms. as
selected by Lender: (a) cash: (b) money order: (¢} certified chech, bank chech, freasurer’s check
cashier's check, provided any such check is drawn upon an wstitution whose deposits are insured by 5
federal agency, instrumentality, or entity; or {d; Electronic Funds Traasier

Payments arc deemed received by Lender when received at the location designated 1a the Note o &
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment if the payment or partial pavmenws are insufficient 1o
bring the 1.oan current. Lender may accept aby paymeni of pariial pavment swafficient o bang the Loan
current, yathoul waiver of any rights fiereunder or prejudice 1o its rights o refuse such payment of partial
payments in e future, but Lender is not obligated to apply such paymenis w ihe dime such payinems W
accepted. 1 ¢ach Periodic Payment is applied as of its scheduled duc date. then fender need not pay
interest on urapried funds. Lender may hold such unapplied funds unuil Borrowsr makes payroent i
the Loan current. 1 Rorrower docs not do =0 within a reasonable period of time, Fender shall cither wp
such funds or return (herm Borrower, 11 now applied carlier. such funds will be applied (o the ourstand:
principal balance under theNoete immediateiy priov to loreclosure. No offser or o
might have now or in the futvee against Lender shait relieve Borrower from making pay
the Note and this Security insisdipont of performing the covenanis and tlgl'tlt:s'z'wm:é seviared 1;:;_- ihiz &
nstrument

el
1P

e

ek Boryoswer

Vi

2. Application of Payments or Proceeds. Except w5 ofherwise desenbed i s Section 2wl
pavinents accepled and applied by Lended saall be applicd in the following order of priority (o) utieres
due under the Note: (hy principal due unged she Note, (o amounts die ander Seciion & Such pavinents
shall be applied w cach Periodic Payment inthe peder in which ¥ became duc Any remammyg amounis
shall be applied first (o late charges, second iv any otner amounts due uader shis Secunty Instromet . aid
ihien to reduce the principal balunce of the Note

I Lender receives o payment from Borrower forl g deliquent Perode Puyinenl which inciudes o
sufficient amount w0 pay any late charge due. the paymend pavebe apphed 5 ine delinguen! payineni and
the late charge. ! more than one Periodic Payment is ouistandine Lender may appiv any payment seceivud
from Borrower o the repaymemt of the Periodic Payments i and o7t oxtent thiy, cach payment it bo
paid in full. To the extent that any excess exists after the payment i appiied o the Tull payment af e o
more Periodic Payinents, such excess may be applied to any late chargls/hie v oluntary prepaymenis sha!
he applied first 10 any prepayment charges and then as described in the Note?

Any application of payments, insurance proceeds. or Miscellaneous Procecs wr principal due winder
the Note shall not extend or postpore the due date, or change the amount, of the Banode Favimems.

3. Funds for Escrow Items. Borrower shall pay {o Lender on the day Perioqe Bayw
ander the Note, until the Note & patd in fuil, a sum {the "Funds”y te provide for pavinesy obammiounis duge
for: fay taxes and assessments and other frems which can attain priordy over thss Scou
hien or encumbrance on the Properiy: (b leasehold payiments or ground rents o the Properiy
preniums for any and all insurance required by Lender under Section 5 and ui; Morigage mtuum‘.
premiums, if any, or any sums payable by Borrower to Lender wn Heu ol the payment of Morigage
Insurance premiums in accordance wilh the provisions of Section 0. These stems we valled "Bacrow
lterns.” Al originatien or at any ifme during the erm of the Loan, i_n,ndea may require thal Communay
Association Dues, Fees. and Asscssments. if any. be escrowed by Borrower, and such dues. foes and
assessments shall he an Escrow lrem. Borrower shall pronwtiy furnish to Lendet 20l notices of amounty 1o
be paid under rhis Scction. Borrower shall pay Lender the Funds for Bscrow items anlesy Lender warven
Borrower's obligation (¢ pay the Funds for any or sll Hscrow lTems. Lender may waive Borrowaer .
obligation 10 pay to Lender Funds for iy or all Escrow ltems ar any time. Ay such waiver may onb
in writing. In the eveni of such waiver. Borrower shall pav dirccily. when and where pavable. the

v D
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitizat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail 0e-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jzender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender-skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiylug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenger the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morauy payments.

Upon payment in full of all sums secured by this Security Instrument.Leader shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: géx‘a{, (’V/( #
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tien. Within 10 days of the date on which thai notice is given, Borrower shaii satisiy b
rmwre of the actions set Torth above in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for o real ostate o verificanon andion
reporting service used by Leader in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing oy herealier erected on
the Property insured against loss by fire. hazards included within the term “exiended coverage.” wd am
other Trazards including. but not limited (o, earthquakes and floods, for which Lender requires isurance.
This insurance shali be maintained in the amounts (including deduciible tevelsy and for the periods 1ha
Lender requires. What Lender requires pursuant o the preceding semtences can change dormg the werm of
the Loan, The surance carmer providing the msurance shali be chosen by Borrower subject 1o Londes &
right to disepprove Borrower's choice. which right shall not be exercised unreasonably. fonder s
require Boriewer 0 pay, in counection with this Loan, either: (35 a one-fime charge tor Jood e
determination/certification and rracking services; or {(hy a onc-time charge lor Hood zone determination
and certification services and subsequent chiarges each tUme remappings or similar changes oceur whh
reasonably might afterr such determination o certification. Borrower shall aise be responailde io:
payment of any iees Znpised by the Federal Emergency Management Agency i connectior
review of any flood zone direcnunation resulting trom an objection by Borrower,

It Borrower fails 10 mabaain any of the coverages described above, Lender may ablain insutance
coverage, at Lender's option und’ Borrower's expense, Lender iv under no obligation o purchase m
particelar type or amount of coverage. Therefore, such coverage shail cover Lender, but might o nugl
net protect Borrewer, Borrower's equitvain the Property, or the contenrs of the Praperty | against auy risk.
hazard or liability and might provide gicaren or lesser coverage than was previcusly i oelfeer Borrower
acknowledges that the cost of the insurance sOverage so obtained might significantly oxceed th
insurance that Borrower coudd have obtained. Any aimounts disbursed by Lender under s Sec S
become additional debt of Borrower secured by this Security ostruines:. These amouiis sinll bear e
at the Note rate from the date of disbursement and stad! be pavable, with such interese upon antice |
Lender to Borrower requesting payient.

All msurance policies required by Lender and renewals Ol 5uch: policies shall be subject o Lander '
nghi to disapprove such policics, shall include a standard molrzage clause. and shall mame Lender
mortgagee and/or as an additional loss pavee. Lender shall have thefigly o hold the policies aed 1
certificates. If Lender requires, Borrower shall promptly give to Lender il receipis of pad premivms »
renewal notices. B Borrower obtains any form of insurance soverage, nbbvitherwise required by | ende
for damage 1o, or destruction of, the Property, such policy shall inchude & spindard nortgage <lans
shall name Lender as mortgagee and/or as arn additional toss payee.

In the event of loss, Borrower shall give prompt notice w the insurance catner aod benduy. Lender
may make proof of loss if not made promptly by Bortower. Unless Londer and Borrwer olhers e agreg
in writittg, any nsurance proceeds, whether or not the undertving msurance was requived By
be applied to restoration or repair of the Property. i the restoration or repair is

Y ik

£odil

PCONOTHCaly Aoasibic
Lender's security 15 not lessened. Duning such repair and restoration poreed, Lender shall havedbe vigh
hold such tnsurance proceeds uanl Lender has had an oppormunity io inspert 5t
work has been completed te Lender's satistachon, provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds fou the repairs and restoration in 2 sigle paymen o7 s sery
of progress paymenls as the work is complered. Unless wi agreement is made i witing or Applicabie Law
requires nterest (o be paid on such insurance proceeds. Lender shall not be required 0 pay Borrowey
interest or earnings on such proceeds. Fecs for public adjusiers, or other ihind parties, relained |
Borrower shall not he paid out of the insurance procecds and shall be the sole shhigaion of Borrosas
the resteration ot repair is not economically feasible or Lender's securitv would be lessened. the insurance
proceeds shall be applied 16 the sums secured by his Securily Instrament, wheilier o a0t then '

$) -t . T e
Property 10 cusure ma
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiti €5 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrinpg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli ave beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower /s rysiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aetericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeic-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Decrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemelts or/'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci.jing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, dwuing the Loan application
process, Borrower or any persons or entities acting at the direction of Bo:rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information br statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozcygancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrrzment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument;-(o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Lnitials:__.@iubt}/ e
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attorneys' fees 1 protect us mierest in the Property and/or rigins under this Secusity insimmeuk
its secured posiiion in a bankrapiey proceeding. Securing the Property includes, bur is neg |
emiering the Property to make repairs, change iocks, replace or board up dooss and windows, uaau‘ k
from pipes, eliminate building or other code violations or dangemus conditions. and have
an or ofl. Although Lender may take action under this Scction 9, Lender does not have o da, s .;ma.é f g
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not aking any o off
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additonai debt of Bormwer
secured by this Security Instrument. These amounts shalt bear interest at the Note raic [rom the
disbursement and shali be payabic. with such interest. upon notice from Lender w Borrower veguesting
payment.

It this Security ivstrument is on & jeasehold, Borrower shall comply with all the provisions of the
lease. H Porsower acquires fee {itle 10 the Property. the leasehold and the fee sitle shali not merge unless
Lender agrees-to the merger in writing.

10. Morfgaze Insurance. If Lender required Mortgage Insurance ss @ condiiion of making ih
Borrower shali-pey ihe premiums required 10 maintain the Mortgage Inserance in effect. §f, for any ro
the Mortgage Insurance coverage required by Lender ceases 10 be available fron the movtgage insurer it
previously pr()\*ldea suga trsurance and Borrower was required o make separately designated paviaenr
toward the premiums for/Morigage Insurance, Borrower shall pay the premums required 1o ohiain
coverage substantially eauivalent to the Mortgage Insurance previously m coffeci. st a cost substantially
equivaient 0 the cost to Bofroves, of the Morigage Insurance previously in coffect, from an aheonax
mortgage insurer selected by tander, If substantially cquivalent Mortgage Insurance coverage s
available, Borrower shall continue 10 pay w Lender the amount of the separately designaied payineiis tha
were due when the insurance coverage ceased to be in effect. Lender will accepl. use and retain these
payments as a nor-refundable loss resesva~in hicu of Morigage Tnsurance  Such Joss reseryy shali be
non-refundable. notwithstanding the fact thav'rie Loan is uhiimarely paid in fuli. and Cender shabl nos b
required to pay Borrower any interest or earniligs on such loss reserve. Lender cant no ionger requirs loss
reserve payments 1f Morlgagc Insurance coverage/(in the amount and for the period that Lender requires:
provided by an insurer sclected by Lender again-becomes avaitable, is r\b‘mnm. amd Lender rog
separately designated naymems‘ toward the premiums e Mortgage Insurance, 1 Lender required \inmzzm
Insurance as a4 condition of making the Loan and Borrower svas mqmrcd t0 niake separitely designaied
payments toward the prcmsmns for Mortgage Insurance, Borriwer shall pay i fhe preminmgy regquired
maintain Mortgage Insurance in effect, or 1o provide a rog-refundable ioss reserve, until Londes
requirement for Mortgage Insurance ends in accordance with any wrinen agreement 'huween Borrower il
Lender providing tor such termination or until wermination is required by Applicable Law. Nothing by s
Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Notg

'v‘.lorlgagc Insurance reimburses Lender {or any entity that purchases sl MNoter jor oortain osse
may incur if Borrower does not repay the Lean as agreed Borrower is wgiwonarty o the Meorigage
Insurance.

Mortgage insurers evaluate their towal risk on all such insurance m foree frow: tmedo o, and mav
criter o agreernents with other parties that share or modify their risk ar reduce lowsis . These awreemoenis
are on ters and conditions thai are satsfaciory 10 the mortgage insuier and ihe sther pzar‘.y oF parties
these agreemems. These agreements may require the mortgage insurer o make payimenis gz any s
of funds that the mortgage insurer may have available (which may inchude fundy obu m“d ? wm Morgape
Insurance premiums}.

As a result of these agreements. Lender. any purchaser of the Note, ancihier mswer, any remsare:
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mighr he characterized asj i pmuor of Borrower's paymenis for Morigage !.-.“ui'“ e, i
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1 suci“ agrecmen
provides that an affiliate of Lender takes a share of the insurer's nisk in exchange lov @ share of dw
premiums patd {o tiic insurer, the arrangement is often termed “captive reinsurance.” Burther:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv vefund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Ail Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sarisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds) If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total raking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the eums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforehe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-2meunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valae of the Property in which the fair market
value of the Property immediately before the partial taking, desfruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o «eftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 215401 of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lznder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

tnitiats: C; /(,ILL/'-(} L47/
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to Borrower or any Successor in ferest of Borrower shall niol operaie 10 refease e nabiliy of Borrowe:
or any Successors In nterest of Borrower. Lender shail not be required to commence proceedings agais
any Successor in Interest of Borrower or o refuse lo extend Hme for pavinen: or otherwi
amortizauon of the suins secured by this Security Instrument by reason of anyv demand made by |
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising am
remedy including, without Bimitation. Lender's acceptance of payments from hird persots,
Successors in nterest of Borrower or in amounts less than the amount ther due, shall nos be o wikesr
preclude the exercise of any right or remedy

13. Jeint and Several Liability; Ln-sq_,ner%; Successors and Assigns Boundd. }30rmwc:‘ COYCIH
and agrees that Borrower's obligations and Hability shall be joint and several., However, ag
co-signs this Security Insirument but docs not execute the Note (s (‘n -s1gaer’y
Security Instrument only to mortgage, grant and convey the co-stgner’ mlcsc tin the
terms of Zars) Security Instrumes:: (by s not personally obligated 1o pay the ¢ '
Instrument; =id (¢} agrees that Lender and any other Borrower can agree wc‘m(é TR
make any accommodations with regard o the terms of this Security Instrument o the Ny
CO-SIZNET S CONSeI.

Subject 1o e provisions of Seciion [¥, any Successor i interest % Horrower who
Borrower's obligations uider ihis Security Instrament in writing, and 8 approved by Lender. s 4
all of Borrower's righistand benefits under this Security Instrumeni. Borrower shall nor be W‘u,d‘“- i fror‘a
Borrower's obligations s Tability under this Security Instrument unless Lender agrees o ‘ ‘
wrting. The covenants and Ggreesaents of this Secuwrity lusirumeni shali bind fexcont
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nlay charge Borrower fees {or services performed in connection s
Borrower's default, {or the purpose of prvrccnng Lender's interest w the Property and rights vnder thy
Security Instrument, including, but not Hipited io, aitorneys’ fees, Property nspeciion and valuaion v
In 1(,;__de 10 any other fees, the absence of ¢apiesy authority in this Sec mm Instrunern o f“hg,gh 4 s
fee to Borrower shai! not be construed as o proaibitien on the charging of such fee
fees that are expressiy prohibited by this Security lustrumen: or by Applicable Law .

If the Loan 18 subject 1o a law which sets maximymiloan charges, and that faw & Ninaliy interprered o
that the iaterest or other fean charges coilecied or 10 Decollected 1 connection with the Loan exceed 1w
permitted limits, then: (a) any such loan charge shall be rdduced by the amount necessary © redue he
charge 1o the permitted limit; and (b) any sums already colledted from Borrower which exceeded permines
hmets will be refunded 1o Borrower. Lender may choose to apake this refund by 1educing ihe psl i
owed under the Note or by muaking » direct payment to Borrowet 1 ¢ refund reduces principal. 1
reduction will be treated a8 a partial prepayment without any prepavinent charge {whether
prepayment charge is provided for under the Note), Borrower's acceplanee of oy such refun :
direct payment to Borrower will constitute 2 waiver of any right of action Barawer might have avising o
of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection willl £is Securily 1nstruiisi
must be 1in writing. Any notice 10 Borrower i conmection with this Securily Instrumert shabi be decnied o
have been given to Borrower when mailed by first class mail or when acally delrestdos Borrowr
notice address if sent by other means, Notice to any one Borrower shall constitite npotied o all Borrowars
uniess Applicable Law cxpressly requires otherwise. The notice address shall be the Proporty Address
unless Borrower has designated a substitute notice address by notice 0 fender. Borrower shatl Siompie
notily Lender of Borrower's change of address I Lender specifics & procedise iy jeporting Seriows -
change ol address. then Borrower shall only report a change of address through thar specified procedure.
There may be only one designaied notice address under this Security Instrument ar wny one Gme. Ay
notice W Lender shall be given by delivering 1 or by mailing it by first class il o Lender s address
staled herein uniess Lender has designated another address by notice ¢ Borrower. Any sulice
connection wiih this Security Instrumenr shall not be deemed 10 have heen given to Lender uai! actusiiy
received by Lender, It any notice required by this Securiiy Instrument is also reguired uider Ap
Law, the Applicable Law reguirement will satis(v rhe vorresponding requirement under they
Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Parower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ino Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of b2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 1 beneficial imerest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-zuay require immediate payment in full of all sums secured by this Security
Instrument. However, this opton.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suins scoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Freperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi spesify for the termination of Botrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other‘covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no*limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) vakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and” ‘ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In:tvument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-wiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selactes by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriaient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires In comneciion with « notice of transfer ol seevicing. e Nowe = 5old sad dore

serviced by & Loan Servicer other than the purchaser of the Note. the morigage foan servic

to Borrower will temain with the Loan Servicer or be transtferred (0 a successor Loan Sen
assumed by the Noie purchaser uniess otherwise provided by ihe Note purchaser
Nerther Borrewer noy Lender may commence, join, or be joined o ary judicial action crther an

mdividual Trtigant or the member of 4 class) tat anses from he other party’s aclions pursuant o fus

Securily Instrument o7 that alleges that the sther party has breached any provision of, of ay duly ow

]

Cwrils st

reason of, this Security Instrument, unti such Borrower or Lender has notified e vihsr o

H

nofice given in compliance with the requirements of Section 153 of such alleged breavh and

afforded the

other pariy, herete a reasonabie period afler the giving of such norice o take conweive avian H
Apphicabilesiaw provides 4 time period which must ciapse hefore cerlain a takers ha

period will“besdeemed 16 be reasonable for purposes of this paragrapt:

opporturity t¢-wire given (o Borrower pursuani fo Sectior 72 and the nouce of

Borrower pursuant (o Section !8 shall be deemed o salisty the notce and mpyortumiy fo fake 2or
action provistons of this S5tion 20,

21. Hazardous Subs=tances. As used in this Section 7i: (wb "Huazardous Subsizooes'

substances delined as wxic o hazardous substances, poliurants. or wastes by Fruvironneotal Lisw and the

following substances: gasoline, Kerogene, sther flammable or 1oxic netroleum products. os noshicides
and herbicides, volaiile solvents, meaierials contalning asbestos or formaldehyde, and radioacsive mderials,
{h) "Environmentai Law" means federal levs and laws of the yurisdiction where the Propery

relate 1o health, safety or environmenial prowection: (¢) "Environmental Clemiugs” imchees amy rosporie

incuies that

agtion, remedial schon. of removal acttoit, asidefined o Envivormental Law- and o) an "Enviresmesisd
Condition” means a conditon that cap cause, contrbule oo or otherwise fngger an Eovammmenil
Cleanup.

Borrower shall not cause or permii the presence. usod disposal, storage, o veleuse of any Hazardous
Substances. or threaten o release any Hazardous Substances./Grar s the Properiv. Boerrower smal) ool de.

aor allow anyone efse 10 do. danvthing affeciing the Property faldiiat s in viclstms of anv Lpvivonmenial
} i ¥ perty b

Hazardous Substances that are yenerally recognived o be appropriare to ndy

mainienance of the Property tncluding, bai ol limited 1o, hazardous subsiances b romsumes producis:,

Borrower shall prompuly pive Lender wiitico notice of a5 any investigation. oifiin, Jlepune. lawsl
or other action by any governmenidl oF regulatory agency or privic party involving i Piouerts and any

fal Kpoewtedioe, il

Hazardous Substance or Envieonmental Law of which Borrower has

1.

Environmental Condition, including but not mited o, any spifling. i

s, dsciarge, veleascof S ol

e

release of any Hazardous Substance, and (c any condition caused by il

P IR S LA VR

Hazardous Subsiance which adversely affects thi vaiue of the Properiy.

by any governmental or regulatory author:dy, or any private party. that any vemovil or ollier remediagio
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptiy ke o e

remedial actions in accordance with Environmenial faw  Nothing herein shall creme apy oblip:

Lender for an Environmenal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘rejuire immediate payment in full of all sums secured by this Security Instrument
without further-duvand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o c&iizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitco ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymens.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower <lali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, burouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanze /with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead. exemption laws.

Initials: C M, L a% {/
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BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

v
Yanming Wang / -Borrower

Witnesses:

/ \Z” W’"‘”‘/\ (Seal)

Lei Huang - -Borrower

{Seal) : (Seal)
-CoTower -Borrower
(Seal) /X o (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

@-GA{IL) {0005) Page 14 of 16 Form 3014 1/01
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STATE OF ILLINOIS, CgoK ~ County ss:
I, M , a Notary Public in and for said county and
state do hereby certify that , Yanming Wang, Lei Huang

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and detivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wider my hand and official seal, this 07th day of September, 2004

My Commission Eapires: @t[/——
Notar@c C

OFFICIAL SEAL
JOEIE CARLSON
Ay AR T o, GYaTE OF 4 LINOKS
¢ R L L
Y . P R ."'“"'-""A'.b‘.'ﬁ".mw
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABI.E RATE RIDER is made this 07th day of September, 2004 and is incorporated
inio and shall be deemed to amenc-za¢ supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by thé undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note™) to Merrill Lynch Credit Corporation ("Lender"} of the same date and covering the property
described in the Security Instrument and located 2t

8§13 WEST COLLEGE PARKWAY. UNIT K53, CHICAGO, IL 60612
[Property /Adcress]

THE NOTE PROVIDES FOR A CHANGE IN THZ RORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE/ THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATZE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUS F'PAY.

ADDITIONAL COVENANTS. In addition to the covenants ana pgrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.500%. The Note also provides for chaungz . the initial fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of October 2009
and the adjustable interest rate I will pay may change on that day every  6th month thereafter. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change is called a "Change Date."

Fixed to Adjustable Rate Rider (page 1 of 4)
0653151 (112601) .01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business
day of the month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that 1s based upon comparable
information. The Noie Holder will give me notice of this choice.

(C) Calculation o1 Z:anges

Before each Change Deie, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point-{0.125%}). Subject to the limits stated in Section 4(D}) below, this rounded
amount will be my new interest rate wiat’, the next Change Date.

The Note Holder will then determine ihe amount of the monthly payment that would be sufficient to repay the
unpaid Principal that I am expected to owe avtlie-Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this-Gaiculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Chalige Date will not be greater than 10.500% or less than
2.000%. Thereafter, my adjustable interest rate will never be (ncreased or decreased on any single Change Date by
more than one percentage point (1.000%) from the rate of interesc Lisve been paying for the preceding six months,
My interest rate will never be greater than 10.500%, which is called the "Maximum Rate."

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wili pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date xnt:i the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial fixcdiferest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date’of any change.
The notice will include the amount of my monthly payment, any information required by law to b= given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider (page 2 of 4)
0653151 (021302) 02
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a
natural perssn and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oniion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exczcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not léss<nai, 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali suine secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed intercst rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 ¢f the Security Instrument described in Section Bl above shall then cease
to be in effect, and the provisions of Uniforta £ovenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial In erest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dred) installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a futule date to a purchaser.

Tf all or any part of the Property or any Interest in the Preperiv is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transferred) without Lender's prior written
consent, Lender may require immediate payment in full of wii sums-secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is piohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitie? ip Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made«o ‘e transferse; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assuniption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ag‘a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assunptio' agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements riade in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustable Rate Rider
0633151 (112601303 {page 3 Of4)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

. 4// -
C/f’-, te b LA P Ly
Yanming Wang

(Seal)
-Borrower

/7 (Seal)
-Borrower

2 {Seal)

-Berrower

(Sec])
-Borrower

Fixed to Adjustable Rate Rider
0653151 {0912013.04

7
% oV

(Seal)

Lei Huang -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal}
-Borrower

[Sign Original Only]

fpage 4 of 4)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 07th day of September, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrgwer's Note to Merrill Lynch Credit Corporation

(the
"Lender") of the'sazie-date and covering the Property described in the Security Instrument and located at:
813 WoST COLLEGE PARKWAY, UNIT K55, CHICAGO, IL 60612

|Property Address]
The Property includes a unit \ir; :Ogether with an undivided interest in the common elements of, a
condominium project known as:
TED
[Nar.e.of Condominium Project]

(the "Condominium Project"). If the owne:s ussociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl¢ to vproperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(tolows:

A, Condominium Obligations. Borrower shall perforrii-all of-Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunients" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws; \(ii1) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dic, 4l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whirn 13 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivle” livels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 °1/01
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then: (i} Lender watves the provision n Section 3 for the Periodic Payimen: 1o Londer of venri
premiunm msialiments {or property insurance on the Propeny: and 111 Borrowor s ebligation under Section
3 10 malntain properiy nsurance coverage on ihe Property is deemed sansfied v the o that ih
requited coverage is provided by the Owners Assoctation policy

WhaiLender requires as a condition of this walver can change during the ferin of the oan

Becrower shall give Lender prompt notice of any lapse in requived property usarancs coversse
provided by thzumaster or blanket policy.

in the evenp ot a distribution of property nsurance proceeds in heu of vestoraion o topaisr foll
a loss 1o the Plopiran whether o the unit or 1o commen clements, any proceeds pavable i Borrower
hereby assigned and-sbait.be paid 1 Lender fov applicanon o the swins secured by the Security |
whether or not then ducd with the excese. if any | paid 1o Borrower

C. Public Liability $nsurance. Borrower shall take such acnons as nuy i vomonubie W dsuie s
the Owners Associaiion mataeigCa public Hability insurance policy sucopiabde 1 G, o znd

exient of coverage (o Lender.

I}, Condemnation. The proceeds ol any award or claing for domages, e
nayable ¢ Borrower in connection with auy condenmanon or other aking of all o any par
Property, whether of the unis or of the commiod elements, or tor any convevance i Hen of
are hereby assigned and shall be pawd fo Lender. Such proceeds shall be applied by Lender to the s
secured by the Security Instrument as provided in(Section i1

E. Lender's Prior Consent. Borrower shall ol except afler nobice o Lender angd was Loader s
prior writlen consent. ciher partition or subdivide thed Propertv or consent 50 13y the ahandonmom or
termination of the Condonuniun Project, except for abandonment or terminanoit required by law b
case of substantial destruction by {ire or othier casually or @ the case ol a taking by condempation o
cruinent domain; {ii) any amendment (¢ any provision of the Constipwat Docwinents i1 the provision is 1o
the express benetit of Lender; i) erminaiion of professional mandgement and  assamplion
self-management of the Owners Associativn: or (v} any action which™vould hsve e effcot of rendening
the public hability insurance coverage malntained by rhe Owners Association anacceptahic to Lender

F. Remedies. [t Borrower does uot pay condomimuin dues and assessinzins when due. ther Lender
rudy pay them. Any amounts disbursed by Lender under this paragraph F shall bocomse additional deby o
Borrower secured by the Security Instrument. Unless Borrower and Lomder agrie ) oihey forms of
payment. these amounts shall bear interest from the daie of disbursement w the Noi vacaam] shadt be
payable, with interest, vpon notice {rom Lender (o Borrower reguesting paynien.

COTIESULR ial,

b
113

CONGUMINALLG,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
7
/ r—
' -
LA M;zﬁ '{J:_(?t (Seal)
Yanming Wang -Borrower

- (Seal)

-Borrower

(Seal}

-Borrower

(Seal)

-Borrower

O 0 U,

(Seal)

Lei Huang

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@)-SR {C008) Page 3 of 3

-Borrower
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EXHIBIT A

Parcel 1:

The East 21.95 feet (as measured at right angles} of the West 119.58 feet of Lot 7 in Block 2 of University Village,
being a subdivision of the Northeast quarter of Section 20, Township 39 North, Range 14 East of tie Third Principal
Meridian, according to the plat thereof, recorded December 18, 2002 as document 0021409249, in Cook County,
fllinois.

Parcef 2 :

Easements appurtensut to and for the benefit of Parcel 1 as defined and deseribed in Declaration of Easements,
Covenants and Restrictions for The University Village Homeowners’ Association recorded January 23, 2002 as
document 0020094785.

PIN: 17-20-233-025

-
The mortgagor also hereby grants to the mortgages, ils successors anu assians, s right und easements appurtemant to
flie subject unit deseribed herein, the rights and easements for the benc (it of said unit set forth in the declaration of

condominiuim.

This mortgage is subject to all rights, easemenls and covenants, provisions, @z resecvations coutained in 'saul
declaration thie same as though the provisions of said declaration were recited and stirdipted at length herein.
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EXHIBIT A

Parcel 1;

The East 21,95 feet {as measured at right angles) of the West 119.58 feet of Lot 7 in Block 2 of University Village,
being a subdivision of the Northeast quarter of Section 20, Township 39 North, Range 14 East of the Third Principal
Meridian, according to the plat thereof, recorded December 18, 2002 as document 0021409249, in Cook County,
1llinois.

Parcel 2 :
Easements appurtensat to and for the benefit of Parcel 1 as defined and described in Declaration of Easements,

Covenants and Restrictiens for The University Village Homeowners’ Association recorded January 23, 2002 as
document 0020094785,

PIN: 17-20-233-025

-
The mortgagor also hereby grants to the mortgagee, its successors and assigns, as r.aght and easements appuriemant to

the ls;'ul).lf“i_t unit described herein, the rights and easements for the benefit of saie! =ait set forth in the declaration of
condominium.

This mo'rtgage is subject to all rights, easements and covenants, provisions, and reservations coutained in said
declaration the snme as though the provisions of said declaration were recited and stipulated at 'ength herein.
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