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@ DEFINITIONS
- Words used in multiple sections of this document are defined below and othar words are defined in
: - Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words rsed ‘u this document are

also provided in Section 16.

ﬁ 2. (A) "Security Instrument” means this document, which is dated Septembes 17, 2074 . .
m " together with all Riders to this document. ; - {\JO\ u( C t[
m (B) "Borrower" is ROBERT E NOWICKI “d’ m M v
f
g huded o e

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HSBC Mertgage Corporation (USA}

Lender is a DELAWARE CORPORATION
organized and existing under the laws of DELAWARE
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Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nate signed by Borrower and dated September 17, 2004
The Note states that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND and NO/100

' Dellars
(U.5.5208,000.00 ) plus interest. Borrower has promised to pay this debt in regular Petiodic
Payments and to pay the debt in full not later than October. 01, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” ‘
(F) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
cue under the Note, and alt sums due under this Security Instrument, plus interest, )
{(G) "Riders" means all Riders 1o this Security Instrumen that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

% Adjustable Rate Rider [_] Condominium Rider [] Second Home Rider
Balloon Rider [__] Ptanned Unit Development Rider Llt4 Family Rider
VA Rider [_] Biweekly Payment Rider L] Other(s) [specity]

(B "Ayriicable Law" means all controlling applicable federal, state and focal statutes, regulations,
ordinancs cadh administeative rules and orders (that have the effect of law} a5 well as ail applicable final,
non-appealalle iudicial opinions.

(D) "Community Aseociation Dues, Fees, and Assessments" means all dues, fees, assessiments and other
charges that aic imposed on Borrower or the Property by a condeminium association, homeowners
association or similar (rgar.izziion. . )

1) "Electronic Funds (ransfer” means any trausfer of funds, other than a transaction originated by
check, draft, or similar paper/instument, which is initiated through an electronic terminal, telephonic
instruiment, computer, or magnetic tane so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term it'clur'zs, but is ot limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiared by telephone, wire tramsfers, and awtomated clearinghouse
transfers. :

(K) "Escrow Ttems" means those items that : re deseribed in Section 3.

{L} "Miscellaneous Proceeds" means any compnsaticn, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ceder the coverages described in Section 5) for: (i)
damage to, or destmction of, the Property; (i) comleritztdon or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} rasrepresentations of, or omissions as to, the
value and/or condition of the Property. .

(M) "Mortgage Insurance" means insarance protecting Lendes ardirst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payiment” means the regularly schednled amount due for (i principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might bevamended from time to
time, or any additional or successor legislation or regulation that governs the samesubict matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a “federally related mortgage loan” even if the Loan does not qualify as a "federally relaed mortgage
{oan" under RESPA.

IL 3112 B52922748.9
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Y "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
A0t M.af varly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLR ©F RIGHTS IN THE PROPERTY

This Security/ [ustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of fie Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrutucnt and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's suocuessors and assigns, the following described preperty located in the

COUNTY - [Type of Recording Jurisdiction]
of CooX * [Name of Recording Jrisdiction]:
SEE SCHEDULE A ATTACHED Lh¥®'.F70
Paree] ID Number: 03-10-104-019-0000 which currentl; V.as the address of
236 FLETCHER DRIVE [Streeq]
WHEELING {Cityl, inois 60050 23 Code]

("Property Address™):

. TOGETHER WITH all the improvements now or hereafter erected on the property, and alf
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shail also be covered by this Security Instrument, Ail of the faregoing is referred to in this
Security Instrument as the "Froperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
property.

UNIFORM COVENANTS, Borrower and Lender covenant znd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Nofe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
IL 3112 0523987878
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currency. However, if any check or cther instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds wotil Borrower makes payment to bring
the Loan eurrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bocrower. If not applied earlier, such funds will be applied to the outstanding
n.incipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ragit have now or in the future against Lender shall relieve Borrower from making payments due under
ths" No'e and this Security Instrument or performing the covenants and agreements secured by this Security
Insimupiat,

4 _tprlication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments ‘accspred and applied by Lender shall be applied in the following order of pricrity: (z) interest
due under the'NotZ; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to 2ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied Ziist to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the princ’pal al=nce of the Note.

If Lender receives a piyment from Borrower for & delinquent Periedic Payment which includes a
sufficient amount to pay any lar charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of (ae )eriodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess caists after the paymint is applied to the full payment of one ot
mote Periodic Payments, such excess may-U¢ 4oplied 1o any late charges due. Veoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance procieds, or Miscellaneous Proceeds 1o, principal due under
the Note shall not extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pa to Lander on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Tunss") to provide for payment of amounts due
for: {a} taxes and assessments and other iterns which can atfur/ prisrity over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or/grrand rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Jec’iom5; and (d) Mortgage lnsurance
premiuns, if any, or any sums payable by Borrower to Lender mn lieu <l .the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. 7hese Ltems are calied "Escrow
Ttems.” Al origination or at any time during the term of the Loan, Lendei w1z require that Comnmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Itern. Borrower shall promptly furnish te Lender ail <oticés of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uriess Linder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waiv: Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver nay only be
in writing. In the event cf such waiver, Borrower shall pay directly, when and where payable, the amousts
IL 3112 052929777¢
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due/or any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sLell faraish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrovea!s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a coverint “id agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Stotion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borawer fail2'o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amourc ard Posrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reroke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section !5 <ad, \wpon such revocation, Borrower shalt-pay to Lender all Funds, and in
such amounts, that are then 13quired under this Section 3.

Lender may, =t any time, coulec! and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spéciﬁcd unurs RTSPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cairiate the amount of Funds due om the basis of current data and
reasonable estimates of expenditures of ftture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an instiftion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 5 an institution whose deposits are 50 instred) or in
any Federal Home Loan Bank. Lender shall apply the Findsto pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower ot holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items/uriess Lender pays Berrower interest on the
Funds and Applicable Law permits Lender to make stich a chatge/ Ti=Jess an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Leader shol' 2ot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendet can agre: in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without chaige; an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA ~Lerder shafl account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of £ undy held in escrow,
as defined under RESPA, Lender skall notify Borrower as required by RESPA, and Borr¢wur shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in.wy more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined undec RESPA, "_ende - shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary. o biaKe
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refio’
to Borrower any Funds held by Lender, ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ean attain priority over this Security Instrument, leasebold payments or
ground rents an the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ‘only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

IL 3112 - ' 0529997878
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or rake one or
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvernents now existiog or hereafter etected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Tender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant te the preceding semtences can change during the term of
the Loan. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conzection with this Loan, either: {2} a one-time charge for flood zone
determination, certification and tracking services; or (b) a cne-time charge for flood zone determination
and certification services and subsequent charges eack time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
-eview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coseioge, ai Lender's option and Borrower's expense. Lender is under no obligation to purchase any
Partiov’ix type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not sioteut Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard of holility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledge:” thz."the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that lorr swer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionzl debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from t'ie dute ~f disburserment and shall be payable, with such interest, upon netice from
Lender to Borrower requestiig payment.

All insuraice policies reqyiced by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such polic.es, shall include a standaré mortgage clause, and shall name Lender as
mortgagee and/or as an additional I¢ss payee. Lender shall have the right to kold the policies and renewal
certificates. If Lender requires, Borrowe. siall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any-{orin of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proper'y, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional | oss payes. .

In the event of loss, Borrower shail give prumnt notice to the insurance carrier and Lender. Lender
Iy rzke proof of loss if not made promptly by Borowe.. Unless Lender and Borrower otherwisé agree
in writing, any insurance proceeds, whether or not the unéérlving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the réiorativn or repair is econorically feasible and
Lender's security is not Jessened. During such repair and restorstion, period, Lender shalt have the right 1o
held such insurance proceeds until Lender has had an opportunily ti inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such iuspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration i1 a sitgls payment or in a series
of progress paymens as the work is completed. Unless an agreement is made-in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reqier to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other tiir’ paruaes, reiained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligzicn of Borrower, If
the restoration or repait is not economically feasible or Lender's security would be lessened, hi= insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not o due_ with

IL 3112 0525397,7%
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thi piness, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Sation 2

If Re.zower abandors the Property, Lender may file, negotiate and settle any availabie insurance
claim and {elaid matters. If Barrower does not respond within 30 days to a notice from Lender that the
insurance carcier hag offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will h»_ia when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisi, Rorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouws v 0 exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's/igiits (other than the right to any refund of unearned premiums paid by
Borrower) under all insuran e policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenoer (aay use the insurance proceeds either to repair of restore the Property or
to pay amounts unpaid under the j3zie < this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shali.eZovpy, establish, and use the Property as Borrower's principal
residence within 60 days after the executicn of this Security Instrument and shall continue to oceupy the
Praperty as Borrower's principal residence for 4t leatt one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent scall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coatro .,

7. Presexvation, Maintenance and Protection ¢f the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propaiiy to deteriorste or commit waste on the
Property. ‘Whether or not Borrower is residing in the Properiy ~corrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in/value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ot econr=ically feasible, Borrower shall
promptly repair the Property if damaged to avoid forthér deteriortion or, damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the wing of, the Property, Borrower
shall be responsible for sepairing or restoring the Property only if Lender s released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie jayraent ot in 4 serics of
progress payments as the work is completed. If the insurance or condemnation proce s e not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower’s abligation ior l'e'somplétion of
such Tepair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender sheil ive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caus,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan applicat’or
process, Borrower of any persons or entilies acting at the direction of Borrower or with Borrower s
knowledge or consent gave materielly false, misleading, or inaccurate information or statements to Lender
{or fuled to provide Lender with material information) in coonection with the Loan. Materal
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal praceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

IL 3112 - - 0526957878
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrurment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do sa. It is agreed thar Lender incurs no Liability for not taking any or all
actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deb of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. : .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranee in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
roverage subsiantially equivalent to the Mortgage Insurance proviously in effect, at a cost substantially
egulvs'ent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mu acs-insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
availuole /dnrrower shall continue to pay to Lender the amount of the separately designated payments that

. were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments & 2 uor-refundable loss reserve in lieu of Mortgage Insurence. Such loss reserve shall be
non-refundabie, zotvithstarding the fact thar the Loaa is ultimately paid in full, and Lender shall net be
required to pay Bo.rower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments 1f Morfsage Insurance coverage (in the amount and for the period that Lender raquires)
provided by an insuref sel:ctsd by Lender again becomes available, is obtained, and Lender requires
separately designated payme:its toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in“efieci, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance onZs 'z accordance with any written agreement between Borrower and
Lender providing for such termination ¢ un.i) Jermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to p4: iuterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any-=ntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lear as ajreed. Borrower is not a party to the Moartgage
Insurance.

Mottgage insurers evaluate their total risk on a1l (uch insurance in force from time to time, and may
enter into agreements with other parties that share or modifs théir risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the moite7ge insurer and the other party (or partiss) to
these agreements. These agreements may require the mortgage nsvse» 10 make payments using any source
of funds that the mortgage insurer may have available (which mav/inrinde funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ~swther insurer, any reinsurer,
any othet entity, or any affiliate of any of the foregoing, may receive (dir <tly ¢r indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments fri Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redueing Forses. If such apreemens
provides that an affiliate of Lender takes a share of the insurer’s risk in exclongs fora share of the
premiuns paid to the insurer, the arrangement is often termed "captive reinsurance. "™ furiner:

(a) Any soch agreements will not affect the amounts that Borrower has ajreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agrecments will not increzse thie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rec-ad.

1L 3112 052999/87 8
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
whorfpage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may (inclade the xight to receive certain disclosures, to request .and obtain cancellation of the
Mortgags” instirance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of «ay Mortgage Insurance premivms that were uncarned at the time of snch cancellation or
termination,

11. Assignmeric of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asstgned to and siail PS ria to Lender. '

If the Property it’damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of
the Property, if the restorz’ion «r repair is economically feasible and Lender's security is mot lessened.
During such repair and resturatior neriod, Lender shall have the right to hold such Miscellaneous Proceeds
unti; Lender has had an opportinit’ to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided tiiat Zach inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration i a single.dishursement or ju a series of progress payments as the work is
completed. Unless an agreement is made 'n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be soguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or | epair .5 not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall te aypiied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, Haie' t» Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or iise in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Listrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in valu ~G1 the Property in which the fair market

value of the Property immediately before the partial taking, destructioa, “or loss in value s equal to or
greater than the amount of the sums secured by this Sccurity Instrument ipmediately before the partial
taking, destruction, or loss in vatue, unless Borrower and Lender otherwise.agree in writing, the sums
secuted by this Security Instrument shall be reduced by the zmount of v Miscellaneous Proceeds
mutiiplied by the following fraction: (a) the total amount of the sums secured firdediately before the
partial taking, destruction, or loss in value divided by (b) the fair marketuz of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shal. be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is )7z-than the
amount of the sims secured immediately before the partial taking, destruction, or loss in (value  unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be appliea +24 ‘surug
secured by this Security lostrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tiar/ths
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damag 2,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneaus Proceeds cither 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

. that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shell be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can eure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeinure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to. Lender. .

All Miscellaneous Proceeds that are not applied to festoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or medification of amertization of the sums secured by this Security Instrument granted by Lender

IL 3112 : ) 0529997878
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amontization of tha sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbéarance by Lender in exercising any right or
remedy including, without Lmitetion, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signexrs; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a} is co-signing tls
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumeni. Borrower shall not be released from
sorrower's-obligations and liability under this Security Instrument unless Lender agrees to such release in
viting. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectior 29) and benefit the successors and assigns of Lender.

#'4/J~an Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe: ' dfault, for the purpose of protecting Lender's interest in the Property and rights under this
Security listrimens, including, but not limited fo, attorneys' fees, property inspection and valuation fees.
In regard to anr”oth.er fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower s! =4 not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instrument or by Applicable Law.

If the Loan is subject .o, w law which sets maximum loan charges, and that law is finafly interpreted so
that the interest or other lran chasges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums abready collected from Berrower which exceeded permitted
limits will be refunded to Borrowe.. Lender may choose to make this refund by reducing the principal
owed under the Note or by making-a direct: payment to Borrower. If a refund reduces principal, the
reduction will be.treated as a partial prgr;ment without any prepayment charge (whether or not a
prepayment charge is provided for under £.i-1iate). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a ‘watver-f any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowei.nr Londer in connection with this Security Instrument
must be in writing. Any notice to Borrower in coneecdon withi this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clast'mait or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bucrewer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notiz¢ “idress shall be the Property Address
unless Borrower has designated a substitute notice address by nedcs to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifie/ « procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address furouph. that specified procedure.
There may be ornly one designated notice address under this Security listranient at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clais mail to Lender's address
stated herein unless Lender has designated another address by notice to (sotiower. Any notice in
connection with this Security Instrument shall not be deemed to have been given v Lerider until actuafly
received by Lender, If any notice required by this Security Instrument is also requir.-zoier Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement ‘mder-this Security
Instrument.

IL 3112 05252278.8
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obli jations conteined in this Security Lustrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
m.ght-essilent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evet Uatany provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such confizt shall not affect other provisions of this Security Instrument or the Note which can be
given eifect withe ot the conflicting provision, .

As used. ir {nis Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter voids or words of the feminine gender; (b) words in the singular shall mean and
include the plural anc vite ersa; and (c} the word “may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Forrowr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertv-av a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means aly Jr £l or bereficial interest in the Property, inchuding, but net limited
to, those beneficial interests transferres. in ) bund for deed, contract for deed, installment safes contract or
escrow agreement, the intent of which ts-de rransfer of trle by Borrower at a future date to a purchaser.

If all or any part of the Property or am Interest in the Property is sold or transferred {or if Borrower
is not 2 natural person and a beneficial interest j4 Boirower is sold or transferred) without Lender's prior
written consent, Lender may fequire immediat, payment in fill of all sums secured by this Security
Instrument. However, this option shall not be exe cised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give o gver notice of acceleration. The potice shall
provide a period of not less than 30 days from the date the dotic¢ is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may irvoie atty remedies permitted by this
Security Instrument without furiber rotice or demand on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration. If Bolrower riels certain conditions,
Borrower shall have the right to have enforcement of this Security Instriied discontinued at any time
prior 1o the earliest of; (a) five days before sale of the Property pursuant to section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termitiation o7 Borrower's right
to reinstate; or (c) entry of a Jjudimment enforcing this Security Instrument. Those ~zuditicns are that
Botrower: (a) pays Lender all sums which then wond be due under this Security Instrt ment-and the Nota
as if no acceleration had occusred; (b) cures any default of any other covenants or agreeminiy; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable 7otueys'
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lenc or's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lengcs Jra
reasonably requive to assure thar Lender's interest in the Property and rights under this Security

such reinstatement sums and expenses in ore or more of the following forms, as selected by Lender: (2)
cash; (b) mopey order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instition whose deposits are insured by a federal agency, iastrumentality or
enlity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had ocenrred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ome or more times without prior notice to
Borrower. A szle might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESFA

IL 3112 0529997878
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loaz ig
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as efther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasonl of, this Security Instrument, until sueh Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party berew a reasonable period after the giving of such notice to tzke corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuani to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
svusiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
telluwiiy substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and nerkicidss, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Env.tornantal Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to heisth, /safety or environmental protection; {c) "Environmental Cleanup” includes any Iesponse
action, remedial ptizi, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means 8 coudition that ean cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releae any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyiniig #ffecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeiry Condition, or (¢} which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition th:r adversely affects the value of the Property. The preceding
two sentences shall not apply to the preserce, us=,. or storage on the Property of small quantities of
Hazardous Substances that are generalty recogni ed to be approptiate to normal residential uses and to
maintenance of the Property (including, but not limticd <0, hazardous substances in consumer products),

Borrower shall prompily give Lender written notizs of (a) any investigation, claim, demand, lawsuit
or other action by any govetnmental or regulatory agency orprizate party involving the Property and any
Hazardous Substance or Environmental Law of which doriover has zctal knowledge, (b) any
Environmental Condition, including bui not limited to, any spilliny;, I'aking, discharge, release or threat of

" release of any Hazardous Substance, and (c) any condition caused by the zz2semce, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1. Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, that any terioval ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall ¢ roizptly take all LEecessary

* remedial actions in accordance with Environmental Law. Nothing herein shall crcate 4ny obligation on
Lender for an Environmental Cleanup,

In 3112 052599728
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Alealeration; Remedies. Lender shall give natice to Borrower prior to acceleration fellowing
Borrower's Yreach of any covemant or agreement in this Security Instrument (but not prior to
acceleration w.doy Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (p) the »<tion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Vo wwer, by which the default must be cured; and (d} that failure to cure the
delault on or before tte date +necified in the notice may result in acceleration of the sums secured by
this Security Instrument, f/reclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of-hnifght to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non- =x¥/cerce of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is n't erred on or before the date specified in the notice, Lender at its
option may require immediate paym<ii-in fu)l of all sums secured by this Security Instrument
without further demand and may foreciose i Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur ed in pursuing the remedies provided in this Section 22,
incheding, but not limited to, reasonable attorney.* tees and costs of title evidence.

23, Release. Upon payment of all sums secured Ly fluisSecurity Instrument, Lender shall release this

- Security Instrument. Borrower shall pay any recordation coss. Zender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid t='a flird party for services renderad and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Barrowr, hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws,

IL 3112 0529997878
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses: :
% 2 - /%'M/ WA— (Seal)
ROBERT E. HOWLCRI -Borrower
' (Seal) (Seal)
-Barrower -Borrower
e (Seal) : {Seal)
-Borrower -Borrower
(Seal) y a (Seal)
-Borrower -Borrower
IL 3112 ' 052995/878
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STATE OF JLLINOIS,
LY
state do herely cartify that

N e C o R
et \ML W\M i it

personally known to me to bz the ame person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me tijsday in perzon, and acknofvledged that he/shedffeP signed i the said

instrument as his/her free and yrinntary act, fdr the uses td plrposes

Given under my hand and officii( se'l. ‘nis

My Commission Expires:

Notary Pr'de

“FFICIAL SzApn
ot Dganne B. Coopei
7Y Puslic, State Of Mling;
3
y Commission Expires May 1 0, 2005

IL 3112 0529557878
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HIXED/ADIUSTABLE RATE RIDER

(LIBOR Cae-Ye2» Tndex (As Published In The Wil Streer Journai)- Rate Caps)

. THIS FIXED/ADIUSTAB. ET.ATE RIDER is made this 17tk day of September, 2008
and is incorporated into and shall bs de2mid to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumeriy-of the same date given by the undersigned ("Borrower™) to
secure Borrower's Fixed/Adjustable Rate Wote £iiic."Note®) to HSBC Mortgage Corporation
(Usa)

("Lender") of the same date and covering the propert; fiscribed in the Security Instrument and located at;
236 FLETCHER DRIVE , WPLELING, IL 60090

{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWeR'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NCTE LIMITS THE -
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CaM CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUS, FAY. '

ADDITIONAL COYENANTS. In addition to the covenants and agreements made jn the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.1250%. The Nrie 2o
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate T wiil pay will change to an adfustable interest rate on the first day of
October, 2009 ) » 4nd the adjustable interest rate I will pay may change on that
day every 12th mouth thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each daie on which my adjustable interest rate could change, is called a "Change Date.*

IL 3112 0529997878

MULTISTATE FAIXED/ADJUSTABLE RATE RIDER - WSJ Ona-Ysoar LIBOR- Single Family -
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.5. dollar-denominated deposits in the
Lonadon market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Fndex.”

If the Index is no longer available, the Note Holder will choose a mew index that is based upon
comparable information. The Note Holder will give me notice of this choice, '

{C) Calculation of Changes

Before each Change Date, the Note Holder will ealculate my new interest rate by adding
Two and Ope Quarter : percentage points,
4 2.2500 %) ta the Current Index. The Note Holder will thea round the result of this
aodition to the nearest one-eighth of one percentage point (0,125 %). Subject to the limits stated in Section
4.0) below, this rounded amount will be my new interest rate until the next Change Date.

ne Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay o spaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new inteyect 222 in substantially equal payments. The result of this calculation will be the new amount of
my menthly payent,

(D) Limits 04 T:iierest Rate Changes .

The interest rate I-am required to pay ai the first Change Date will not be greater than

10.1250 % v less than 2.2500 %. Thereafter, my adjustable interest
rate will never be increases or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been peying for the preceding 12 months. My interest rate will never be
greater than 10.2250-%,

{E) Effective Date of Change. .

My new interest rate will become (effe tie on each Change Date. I will pay the amount of my new
monthly payment beginning on the first mes y payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a ot of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my ad;vocakie interest rate before the effective date of any
change. The noice will include the amount of my monthly pajmant, any information required by law to be
givent to me and also the title and telephone number of a persen wiic will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (¥ RORROWER

1. Until Borrower's initiat fixed interest rate changes o an adjustal'e intelest rate under the terms
stated in Section & above, Uniform Covenant 18 of the Security Instrument sha’i rac as follows:
CD 2081 \ 0529397878
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Transfer af it ‘kroperty or a Beneficla) Interest in Borrower. As wsed in this Section
18, "Interest in ths Property” means any legal or beneficial interest in the Property, including,
but not limited io, thor: beveficial interests transferred in z bond for deed, contract for deed,
installment sales contr.ct or escrow agreement, the intent of which is the transfer of fitle by
Borrower at a future date 1 4 purchaser.

If all or any part of the Prurarty or any Interest in the Property i3 sold ot transferred {or if
Borrower is not a natural persin 21d-a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons'nt, Lender may require immediare payment in fall of all
suns secured by this Security Instrur ent, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab!’ Lav.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The
rotice shall provide a period of not less el 30 days from the date the motice is given in
accordance with Section 15 within which Borsover/most pay zll sums secored by this Security
Insirament. If Borrower fails to pay these sums Lrior to the expiration of this period, Lender
may invoke any remedies permitted by this Secucity Imstrument withowt further motice or
demand on, Borrower,

2, When Borrower's initial fixed interest rate changes to/an adjustable interest rate under the rerms
stated in Section A above, Uniform Covenant 18 of the Security T»zirument described in Section B1 ahove
shall then cease to be in effect, and the provisions of Uniform Covenant 76 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrow=zr, /As used in this Section
18, "Interest in the Property” means any legal or beneficial interest i f.a Vroperty, including,
but not limited to, those beneficial interests transferred in a bond for Jeed, coniract for deed,
installment sales contract or escrow agreement, the intent of which is the trarafar of titie by
Borrower af a future date to a purchaser.

If all or any part of the Property or any Interest in the ngerty is sold or trans{atied (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold oo b ansferred)
without Lender's prior written consent, Lender may require immediate payment in full Gt &l
sums secured by this Security Instrument. However, this option shal} not be exercised by _ende
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this optie=-if:
(a} Borrewer causes to be submitted to Lender information tequired by Lender to ev;]];ate the
intended transferee as if z new loan were being made to the transferee; and (b) Lender
teasonably determines that Lender's security wilt not be impaired by the loar assumption and
ILlwtdthe risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

enaer.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender ajso may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the wangferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

€D 2081 0529997878
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sums secured by this Security Instrument, If Borrower fails to pay these sams prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withoul further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

QM g//m % (Seal) | (Seal)

ROBERT E. NOWICKI -Borcower -Borrower
A
/| L]
7. .
47 A : eal) {Seal)
-Borrower -Borrower
- (Seal) (Sead)
-Borrower -Barmrower
e {Seal) {Seal}
dor.ower ‘ -Borrower
Ch 2¢81 0529597878
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LOT 1IN BLOCK 10 IN DUNHURST SUBDIVISION UNIT NO. 4, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND ALSO PART OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 24, 1956 AS DOCUMENT 16559719, IN COOK COUNTY, ILLINOIS.

PIN: 03-10-104-019-0000
CKA: 236 FLETCHER DRIVE, WHEELING, L, 60090

(107169-RILC.PFD/107169-RILC/21)



