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DEFINITIONS SaF3ke

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certam rules regarding the usage of words used in this Gocument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated QEPTEMRER 20 L2004,
together with all Riders to this document.
(B) "Borrower" is CHRISTOPHER K. BOWEN, A SINGLE MAN-AND. ALEXANDRA

J. GALASINAO, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, fnc. MERS is a separate corporatioir that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, QUITE 200, DOWNERS GROVE,
ILLINOIS 60515
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(£} "Note" means the promissory note signed by Borrower and dated SEPTEMRER 20 =004 |
The Note states that Borrower owes Lender CNE HUNDRED RBICHTY TWO THOUSEND PTVE HUNDRED
AND 00/100 Dollars (U.S. 8182 ,500.00 ) plus interest. Borrower has promised 1o Rty
this debt in regular Periodic Payments and (o pay the debt in full not Jater thin GCTCBER 1 , 2034

{r "Property” means the property thit is described below under the heading "Transfor of Rights in 1he Property "
(G) "Loan" means the deby evidenced by the Note, plus interest, any prepayment charges and laie charges due under
the Note, and all sums due under ihis Securiry Instrument, plus interest.

(M) "Riders" incans ail Riders to this Security Instrument ihat e executed by Borrower. The folfowing Riders
are 1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [x] Condomintum Rider [X] Second Home Rider
L] Balloon Rider D Planned Unj Developmient Rider [j Other(s) [specify]
[ 4 Family Rider D Biweekly Payment Rider

(I "Applicabrel aw mezns all controlling applicable federal, state and Tocal statutes. regulations, ordinances and
adnunistrative siied and orders (that have the effect of law) as well as a1l applicable final, non-appealablie judiciaj
opinions.

8] "Community Asséciation Dues, Fees, and Assessments” means ai| dues, fecs, assessments and other charges
that arc imposed on Borrower erthe Property by 4 condominjum assoctation, homeowners association or siritar
Organization,

{K}  "Electronic Funds Transfer™ pieas any transfer of funds, other than 4 transaction eriginated by check, drafi.
or shwilar paper instrument. which is nsitiared through an elecironic terminal, telephonic nstrument, computer, or
MALNETC [@pe 50 as 10 order. INStruet, or aiiorize a linancial institution 1o debit or eredit an account. Such term
includes. but is not fimited o, point-of-sale ltarsters, autlomated 1eller machine transactions. transfers inttiated by
tetephone. wire transfers, and automated clearinghovse wransfers.

(L) "Escrow Items"” means those items that are deseribed in Section 3.

(M) "Miscellancons Proceeds" micans any compensation_settlement, award ol damages, or proceeds paid by any
third party (other than imsurance procecds paid under the ce verapes described in Section 3) for: 1) damage 0. or
destruction of . the Property: (i) condemmnation or other taking o1 alior any part of the Property: {iii) conveyance in
licu of condemnation: or {Iv) misrepresentations of. or omissions 2510, the value andfor condition of the Property.
(N} "Mortgage Insurance” Means insurance protecting Lender againg| the nanpayment of. or default on, the ogn
(0)  "Periodic Payment" means the regularly scheduled amount due ford1principal and interest under the Nole,
plus (i) any amounts under Section 3 of this Security Instrumen;.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. 201 4t 5eq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from titne to time, or any additional or
successor legislation or regulation thay governs (he same subject matter, Ag used in (nis Security Instrument,
"RESPA" refers o all requirements and restrictions that arc imposed in regard to a "federali yetlated mortgage loan”
even if the Loan docs not qualify as a “federally related maorigage loan” under RESPA .

Q) "Successor in Interest of Borrower™ means any party that has taken title (o the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SeCures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

{Type of Recording Jurisdiction) |Name of Recording Furisdictiont
UNIT 16-C TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1400 STATE PARKWAY CONDOMINIUM AS DELINEATED
AND DEFINID IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
25179002, LN THE NORTHERST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
A.P.N. #: 17 ‘01-211-035-1046

which currently has the address of 1400 N. STATE PARKWAY, UNIT 16 C
|Street)
CHICAGO , Miinois 60610 ("Property Address"):
|City] §Zip Code]

TOGETHER WITH all the jmprovements now of hereafter erccted on the property, and all easements,
appurienances, and fixtures now or hereafter a par of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoirig isireferred to in this Security Instrument as the "Property.”
Rorrower understands and agrees that MERS holds only icg~i sitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those Interes.s; mnchuding, but not limited to, the right to foreclose

and sell the Property; and fo take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of tneestale hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenc {mbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aginstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use ana fion-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg=. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
Jate charges due under the Note. Rorrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to 1.ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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My accep any payment or partial payment insufficient W bring the Loan current without waiver of any rights
hereunder or prejudice 1o its rights 1o refuse such payment or partial payments in 1he future, but Lender s not
obligated 1o apply such payments ar the time such payments are aceepted. 1f each Periodic Payment is applied as of
its scheduled due date. then Lender need not Pay interest on unapplied funds. Lender may hold such unapphed funds
unti] Borrower makes payment 1o bring the Loan current If Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or retumn them 10 Borrower, I notapplied carlier, such [unds will be
applied o the outstandimg principal balance under the Note immediately prior 1o foreclosure. No olfset or claim
which Borrower might have now or in the future against Lender shall relieve Borrawer from making pavments duc
tunder the Note and 1his Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Seetion 2. all payments
iccepted and applied by Lender shali be applied in the following order of priority: (a) interest due under the Nate:
(b} principdiue under the Note: (¢) amounts due tunder Section 3. Such payments shall he applied 10 cach Periodic
Payment in th=. order in which it became due. Any remaining amounts shall be applied first to late charges. second
o any other arioinis due under 1his Sceurity Instrument, and then to reduce the principal balance of the Note.

T Lender »Cedives g payment from Borrower for » delinquent Periodic Payment which includes i suflicient
amount to pay any e charge due. the payment may be applied 1 (he delinquent payment and the fate charge. It
more than one Periodid Pavment 15 outstanding, Lender may apply any payment received from Borrower 1o (he
Tepayment of the Periodic Fayments i, and 1o the extent that, cach payment can he paid in full. To the extent that
any excess exists afier the paymentisapplied 1o the full piayment of one or more Perjodic Payments, such excess Mmay
be applied (o any late charges duc, Voluatary Prepayments shall be applied first 1o any prepaymemt charges and then
as described in the Note.

Any apphication of PAYMENLS, imsurani e proceeds, or Miscellancous Proceeds 1o principal due under the Noje
shall not exiend or hosipone the due date, o change the amount. of the Periodic Payments,

3. Funds for Escrow Items. Borrowe( shall nay to Lender on the day Periodic Payments are duc under the
Note, until the Note is pad in full, g sum (the "Fuiids" ) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument a5 4 fien or encumbrance on the
Property; (b leasehold payments or ground rents on the Ploperty, if any: (¢} premiums for any and all insurance
required by Lender under Section 5: and (d) Mon gage Insurance premiums, if any, orany sums payable by Borrower
te Lender in lieu of the payment of Mortgage Insurance premiuns 0 accordance wich the provisions of Section 10.
These items are called "Escrow ltems.™ At origination or at ay thiie durisgshe term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any. be escrowaed by Borrower, and such dues, fees and
assessments shatl be an Escrow Nem, Borrower shall prompily furnish 1o Lénder all notices of amounts 1o he paid
under this Section.  Borrower shall pay Lender the Funds tor Escrow lems unjess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borro wverls ohl igation 1o pay to Lender
Funds for iy or all Escrow ftems at any time. Any such waiver may only be m writing.' In the event of such waiver,
Borrower shal pay directly, when and where payable, the amounts due for any Escrow litms Jor which payment of
Funds has been wajved by Lender and, if Lender requires, shall furnish to Lender receipts eviderling such payment
within such time period as Lender may require. Borrower's obligation to make such payments and4o provide receipls
shall for all purposes be deemed 1o be a covenant and dgreement contained in this Security Instrument 4 the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Fscrow Item, Lender Ty exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o Tepay to Lender any such amoun
Lender may revoke the waiver as 10 any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al] Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colleet and hold Funds ML an amount () sufficient 1o permit Lender 1o apply the
Funds at the time specitied under RESPA . and (b} not 1o exceed the maximum amount a fender can require under
RESPA. Lender shall estimage the amount of Funds due on (he basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are tnsured by a federal 4gency. instrumentality, or
entity (including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, uniess { ender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bosrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 10 sccordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenacr the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymer.s.

Upon payimeiit il full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds hei oy Lender.

4. Charges; Liens,~berrowet shall pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can atiain, priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay sim in the manner provided in Section 3.

Borrower shall promptly discharge 23 lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower i performing such cgreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Jegal proceedings which in'Lender's opinion operate to prevent the enforcement of ihe lien
while those proceedings are pending, but only uni1! such proceedings are concluded; or (c) secures {rom the holder
of the lien an agreement satisfactory to Lender sub Srdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lier which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. witdin 10 days of the date on which that notice is given,
Rorrower shall satisfy the lien or take one or more of the actions 52t forth above in this Section 4.

Lender may require Borrower topay a one-time charge for 4 real estate tax verification and/or reporting service
used by Lender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen.s ntw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods inaf { ender requires. What Lender
requires pursuant to the preceding sentences ¢an change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's rhoice, which right shatl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with t1is Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time-ciarge for flood zone
determination and certification services and subsequent charges each time remappings or similai clipnges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible ier e payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance Coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, Or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All nsurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shal name Lender as morlgagee and/or as an
additional loss payee. Lender shall have he right 10 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender gl reeeipts of paid premiuns and renewal notices. Iy Borrower obtains any
form of insurance coverage. not otherwise required by Lender. tor damage 10, or destruction of. the Property, such
policy shalt include » standard mortgage clause and shall name Lender as motlgagee and/or as an additional less
pavee,

Inthe event of loss, Borrower shall give prompt notice 10 the msurance carrier and Lender. Lender may make
proof of Toss if not made prompuly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration Or repair is economically feasible and 1ender's security is not lessened.
During such repatr and restoration period. Lender shall have the right 1o hold such insurance proceeds until Lender
has had ap Opportumty 1o inspect such Property to ensure the work has been completed to |ender's sutisfaction,
provided that «uch mspection shail be undertaken prompily.  Lender may disburse proceeds for the repairs and
restoration in ¢ single payment or in g series of PIOEILSS payments as the wark is completed. Unless an agreement
1s made in writing or Applicable [aw Tequires mlerest 1o he paid on such insurance procecds. Lender shall not he
required to pay Borrdwer ANy interest o carmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower siiall fo be paid out of the nsurance procecds and shall be the sole obligation of Borrower.
[F'the restoration or repais o economically feasible or Lender s securily would he lessened, the insurance proceeds
shall be applied to the sums secyeed bythis Security Instrument, whether or not then due, with 1he excess, it any . paid
to Borrower. Such insurance Proceeds.shall be applied in the order provided for in Section 2.

H Borrower ahandons the Propenty . Lender may file. negotiate and setje any available msurance claim ang
related matters. 11 Borrower does not respopd within 30 days 10 a notice from Lender that the insurance carrier has
offered 10 settle g claim. then Lender may neectiste and setle the claim, The 30-day period will begin when 1he
notice is given, In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender (a) Borrower's rights 1o any insusance procecds in an dmount not (o cxceed the amouns unpaid
under the Note or thig Security Instrument, and (B any oine- of Borrower ' rights (other than the right 1o any refund
of unearned premiums pad by Borrower) under 4] surance policics covering the Property. insofar s such rights
are applicable o the coverage of the Property. Lender Ay use thesmsurance proceeds either 1o repair or restore the
Property or 1o pay amounts unpaid under the Note or this Securny ‘nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish. and usc the Froperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimé ro occupy the Property as Borrower's
principal residence for xt least one year atter the date ol occupancy , unless [eider ntherwisc agrees in writing, which
consent shall not be unrcasonably withheld. or upless extenuating crreumstances ey st which are beyond Borrower's
control,

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commit waste on the Propirty. Whether or not
Borrower is residing in the Property. Borrower shall nwintain the Property in order 1o preventane Property from
deteriorating or decreasing in value duc to it condition. Unless it is determined pursyant 1o Sectiod T thar repair or
restoration is not cconomrcatly feasible, Rorrower shall promptly repair the Property if damaged 0 2void further
deterioration or damage. f insurance or condemnation proceeds are paid in connection with damage to, or the taking
o, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in g single payment or in
a series of progress bayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's ob gation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and mnspections of the Property. If it has reasonable
cause, Lender may ispect the interior of the improvements on the Property. Lender shal] give Borrower notice ar
the time of or prior to such an IMerior inspection specifying such reasonable cayse.

8. Borrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Borrower or any PEISONSs or entities acting at the direction of Borrower or with Borrower ' knowledge or congent gave

materially falsc, misleading. or inaccurate information or statements to Lender (or failed 1o provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as d proceeding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations), o (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/ot repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees 14 protect 1ts interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankiMpiey proceeding. Securing the Property includes, but is not limited to, entering the Property 10
make repairs, changc 1ocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations i dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no fability foi net taking any or all actions authorized under this Section 9.

Any amounts disbursedt ty Lender under this Section 9 shall become additional debt of Borrower secured by
{his Security Instrument. These amonnts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uptnctice from Lender to Borrower requesting payment.

1 this Security Instrument is on a 12acehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the teasehold and the fee title shall not merge unless Lender agrees to the
merger 1n WIiting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maurtam the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases v be available from the mortgage insurer that previously
provided such insurance and Borrower was required 10 mpke separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums scngired to obtain COverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiaily zquivalent to the cost 10 Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insuier selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contin’te (o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, énd'1 ender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longeraequire 108S 1€seTve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender require.) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as 2 conditicn of making the Loan and
Borrower was required to make separately designated payments toward the premiums tor/vorfgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, of to provise2 non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wpsen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter nto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on erms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) g pertion of Borrower's payments for Mortgage Insurance. in exchange for sharing or nudifying
the mortgage insurer's risk. orreducing losses, If such agreement provides that an affiliate of Lender takes 4 share
of the insurer's risk in exchange for a share of (he premiums paid 10 the msurer, the AITANEeMent ts often termed
“captive reinsurance. " Further:

(@) Any such agrecments will not affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Mortgage 1 nsurance, and they will not entitle Borrower to any refund,

(h) Any such agreements wil not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auwtomatically, and/or (o receive » refund of any Mortgage Insurance premivms
that were imearned at the time of such cancellation or termination,

L1, Assignment of Miscellaneous Proceeds: Forfeiture, Al Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to ender.

If the Propierty s damaged. such Miscellaneous Proceeds shail be applied 1o restoration or repair of the
Property . if the restoration or repair is cconomically feasible and Eender's SeCuTity is not lessened. During such repair
and restoration periéd, Lender shatl have the right 1o hold such Miscellancous Proceeds until Lender has had ap
Opportunity to mspect suck PIOperty 1o ensure the work has been completed to Tender's satisfaction, provided tha
such inspection shal) be undérciken prompuly. Lender may pay for the repairs and restoration in g stngle dishursement
or in a series of progress paymaisiasthe work is completed. Unless dlvagreement is made in writing or Applicable
Law requires interest 10 be paid or’such Miscellancous Proceeds, Lender shalt not he required t pay Borrower any
interest or earmings on such Miscellaheous Proceeds. It the restoration OT tepair is not cconomically feasible of
Lender's security woutd he lessened, the Miscellancous Proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due. with th ¢lesss. if any. paid to Borrower. Such Miscellaneous Proceeds shal}
be applied in the order provided for in Section 2

In the event of 4 1ot taking, destruction. or Toss m value of the Property. the Miscelianeous Proceeds shall
be applied to the sums sceured by this Securiry Instruntiest whether or not then due, with the excess, i any. paid 10
Borrower.

Inthe event of 4 partial taking, destruction. or logs I value of (he Property in which the fair market value of
the Property immediately before the partial taking, destruction. orlo -sin value s equal 10 or greater than the amount
of the sums secured by this Security Instrument immediatety beforc the rariial taking. destriction, or Josg in valuge,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceceds multiptied by the following treCiinn: (a) the total amount of the sums
secured immedia(e]y before the partial laking, destruction, or loss in value divided By {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue. Any balanee shall he pitid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in'which the fair market value of
the Property immediately before the partial taking, destruction, or lass in value is less than the amount of the sums
sceured immediately before the partial taking, destruction, or loss in vatue. unless Borrower «mdCender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied (o the sums sccured by this Security Ketrement whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers 1o make an award to settle a claim for damages. Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Sums seeured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has g right of action in regard to Miscellancous Proceeds.

Borrower shall be in defauli it any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in lorfeiture of the Property or other material impairment of Lender's mnterest in the Property
or rights under this Security Instrument. Borrower tan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration of repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from “hird persons, entities oF Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be-a waiver of or preclude the exercise of any right or Temedy.

13. Jointapd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligarions and Jiability shall be joint and ceveral, However, any Borrower who co-signs this Security
Instrument but does noveregute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to MOTigage,
grant and convey the cosiziier’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumeni or the Note without the.co-¢igner's consent.

Subject to the provisions of Section 18, any Successor in fnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. ol rower shall not be released from Borrower's obligations and lability
under this Security Instrument uniess Lender agrers 10 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided \n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrov er tees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interesi-ip-ine Property and rights under this Security Instrument,
including, but not Jimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority 11 this Security Instrument to Charce 4 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargelens that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ind that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with'The Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary {0 rédeee the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted fimiie will be refunded to Borrower.
Lender may choose to make {his refund by reducing the principal owed under the Note ér by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pardal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).| Borsower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ot = (i, Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lastrament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to Liave been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice (0 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 10 Lender until actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
reguirement will satisfy the corresponding requirement under this Security Instrumeny

16. Governing Law: Severability; Rules of Construction. Thig Security Instrument shall he governed by
federal law and the law of (he Jurisdiction in which the Property is located. Al rights and obligations comtained in
this Security Insirument are subject o any requirements and limitations of Applicable Taw, Applicable Law might
explicitly or implicitly allow the partics Lo agree by contract or 1might be silent. by such siience shalt not he
construed as o prohibition against agreement by contract. In the event thyt any provision or clause of (his Securny
Instrument or the Note conflicts with Applicable Law, such confliet shalf not affect other provisions of ihis Security
Instrument or the Note which can be given effect without the contlicting provision,

As used in this Security Instrument : (2) words of the masculine gender shall mean and include corresponding
heuter words or words of the feminine gender; (b) words in the singular shall mean and inelude the plural and vie
veIsa; and (¢) the word ‘may” gives sole discretion without any obligation 1o tike ANy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Tramsfer of the Property or a Beneficial Interest in Borrower. As nsed inthis Section 18, “Tnieres; in
the Property” icans any legal or beneficial interest in (he Property, ncluding, but not limited to. those beneficial
interests transferr<d 1 a bond for deed, contract tor decd, installment sales CONIaCl Or escrow agreement, the mtent
of which is the trans(erot (itle by Borrower at a1 future date to 2 purchaser.

Wall or any partof e Property or any Interest in the Property is sold or (rans ferred or it Borrower is nof 4
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's Prior written consent.
Lender may require ummediate yayinent in full of il sums secured by this Security Instrument. However. this option
shall not be exercised by Lender i¥such-exercise is prohibited by Applicable |aw.

If Lender exercises this option, i.ender shall give Borrower notice of acceleration. The notice shal] provide
a period of not less than 30 days from 1he date the notice is given in accordance with Section 15 within which
Borrower must pay alt sums secured by thisSecvsity Instrument. i1 Borrower fails 1o pay these sums prior 1o the
expiration of this period, Lender may mnvoke @ny remedies permitted by this Seeurity Tnstrument withou further
notice ot demand on Borrower.

19. Borrower's Right to Reinstate After Accelerating, If Borrower mects certam conditions. Borrower shal
have the right to have enforcement of this Security Instrumer discontinued any tme prior (o the carliest of (1) five
days before sale of the Property pursuant to Section 22 ol this Seew ity Instrumen: (b such other period as Applicable
Law might specify for the termination of Borrower's right to reéinatate: or (c) entry of a judgment enforeing this
Security Instrument. Those conditions are that Borrower: (@) payS Lenderelt sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: by cures any default of any other covenants
eragreements; (¢} pays all expenses incurred in enforcing this Security Insruimen. nchuding. but not timited to,
reasonable attorneys fees, property inspection and valuation fees, and other fees ierired for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d)takes such action as Lender Ay
reasonably require 1o assure that Lender's nterest in the Property and rights under'his Security Instrument, and
Borrower's obligation to pay the sums secured by thig Security Instrument. shall cont mie unchanged unless s
otherwise provided under Applicable Law. Lender miy require that Borrower pay such reinsiétement sums and
€xXpenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order.{uitertified check.
bank check, treasurer's check or cashier's check, provided any such check is drawn UPON an institulion whose deposits
are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reifistatement by
Borrower, this Security Instrument and obligations secured hereby shalt remain tully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale mi ght
tesult in a change in the entity (known as the "Loan Servicer") that cotlects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Laan Servicer, Borrower will be geven written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with 1 notice of transfer of servicing. If the Note is sold and therealier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred (o a suCcessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor 1 ender may commence. join, or be

joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that
aileges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

notice to take corrective action.

if Applicable Law provides a time period which must elapse before certain action

can be taken, that time period will be deemed 1o be Teasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20.
21. Hazardous Substances.

As used in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or kazardous substances, pollutants, or wastes by Environmental [Law and the foliowing substances:
gasoline, kerosene, Sikér Tammable or toxic petroleum products, 10Xic pesticides and herbicides, volatile solvents,
materials containing asupsws or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
1aws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup

includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (dyan "Environmental Condition” means a condition that can causc, contribute o, or

otherwise trigger an Environmenta! Cleaup.

Borrower shall not cause 01 permit thepresence, Usc, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subttances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) tha. is n violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due (0 t1e presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the roperty. The preceding (wo sentences shall not apply to the
presence, use, OF slorage on the Property of small qua {itivs of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and fo mainicnance of the Property (including, but not limited 1o,

hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a¥any jnvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party 11y siving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (hLiny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of releast of any Hazardous Substance, and (c) any

condition caused by the presence, usc or release of a Hazardous

Substance which adversely affects the value of the

Property. 1f Borrower learns, or is notified by any governmental or regulatory-avthority, oF any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property js necessary, Borrower shail
promply take all necessary remedial actions in accordance with Environmental Law. Nething herein shall create any

obligation on Lender for an Environmental Cleanup.

NON_UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 [2i0ws:

22. Acceleration; Remedies. Lender shall give not

ice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;-(b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 1o cure the defauit on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of ail siums secured by this Security Instrumen Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower g fec for releasing this Secursty
Instrument. bu only if the fee is paid 10 « third party for services rendered and the charging of the fec js permined
under Applicable Law.

24. Waiver of Homestead. I accordance with inois law . the Bortower hereby relenses and winves all righes
under and by virtue of the | Mmois homestead exemption Jaws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender nay purchiase insurance at Borrower s
expense fo protect Lender's interests in Borrower's collateral. This msurance may. but need ROE, protect Borrower's
interests. The coverage that Lender purchases My not pay any claim that Borrower niakes o any claim that i mude
aganst Borrower in connection with the collateral. Borrower may later cancel any insurance burchased by Lender.
but only afier providing Lender with evidence that Borrower has obtained ISurance as required by Borrower's and
Lender's adresment. 1f Lender purchases insurance for the collateral, Borrower wil} he responsible lor the cosis of
that insurance wicluding interest and any other charges 1 ender ALY IMpose in connection with the placement of (he
msurance, unti’ th effective date of the cancellation or expiration of the insurance. The costs ol the msurance may
be added to Borrower's toral outstanding balance or obligation. The costs of the msurance may be more than the cost
of msurance Borrow(r 212y be able (o obtain on its ewn.

BY SIGNING BELCW. Borrower aceepts and agrees 10 the terms and covenanis contained in this Security
Instrument and in any Rider extevledby Borrower and recorded with 1.

Lk X (e

RISTAPHER K.

@&(Ef}al}

N -Borrowe!

L T (Seah
GAKASINAC Borrower

T e —e e (Seal) T s e (Se)
-Borrower -Borrower
} T e— e — e (Seal) T e e el e (Seal)
-Borrower Borrower

Witness: Witness:
'rEl@E--Zgi!{g]lﬁa_n{ii?1k§n§;'eﬂ£:ﬁé&ii? MRUNFEFEM?@TEUMEETMEEE 7 Dociagice iy 800-649 1362
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State of Minois
County of DUPAGE

G
The foregoing instrument was acknowledged before me this @O O“\
by CHRISTOPHER K. BOWEN, ALEXANDRA J. GALASINAO

e —————

_Dacl M. Kesse

Signature of Person Taki knowledgment
SANIEL M. KOZOR
COAMMWSSION EXPRES 04/19f0° notary public
ey e Title
) e
(Seal) : Serial Number, if any
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Loan Number: 1700200971

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of GEPTEMBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender™ of the same date and covering the Property described in the Security Instrument and located at:

1400 N STATE PARKWAY, UNIT 16C, CHICAGO, ILLINCIS 60610
[Property Address]

The Property includes & unit i, together with an undivided interest in the common elements of, a
condominium project knowa as:

1400 OTATE PARKWAY CONDOMINITUM

IName of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds tile to property for the bencfit or use of its members or
shareholders, the Property also includes Borrow s interest in the Owners Association and the uscs, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to4be covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie2-as follows:

A. Condominium Obligations. Borrower shall perfersiall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent mocuments” are the: (1) Declaration of
any other document which creates the Condominium Project; (i1) by-laws; (11) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, @l dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains,2nth a generally accepted
insurance carrier, a "master" or "bianket" policy onthe Condominium Project which is satisfactory to Lender
and which provides insurance COVerage in the amounts (including deductible levels), for e periods, and
against loss by fire, hazards included within the term” extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives
the provision In Seciion 3 for the Periodic Payment to Lender of the yearly premium instalivients for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give [ ender prompt notice of any lapse in required property insurance Coverage provided
by the master or blanket policy,

fn the event of a distribution of property insurance proceeds in licy of FESLOTHEON oF repair following
a loss to the Property. whether to (he QML OT [0 cotmmon clements. any procecds payable w Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instramen.
whether or not then due. with the excess, if any, paid 10 Borrower .

C. Public Liability Insurance. Borrower shall take such actions a8 may be reasonahle 1o ipsure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

. \}Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condemnation or other taking of all or any part ot the Property.
whether of th2 amit or of the common elements, or for any conveyance in tieu of condemnation. are herehy
assigned andshal be paid to Lender, Such proceeds shall be applied by Lender 1o 1he sums secured by the
Security Instranicon? s provided in Section 1.

E. Lender's Prigr Consent. Borrower shall DOT. exeept after notice (o Lender and with Lender's
Prior written consent. ¢jthor Qaiition or subdivide the Property or consent 1o (i} the abandonment or
termination of the Condominium Project. except for abandonment or termination required by law in the case
of substantial destruction by lire br other casualty or in the case of a taking by condemnation or eminent
domain: (ii) any amendiment o any privvicion of the Constituent Documents if the provision is for the CXpress
benefit of Lender: ¢iij lermination ot professional management and assumption of self-management of the
Owners Association: or (1v) any action which would have the effect of renderin g the public Hability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not Pay coraornmium dues and assessments when due, then Lender
may pay thent. Any amounts disbursed by Lender under.ini¢ paragraph F shall become additiony debt of
Borrower secured by the Security Instrumeng. Unless Borrow:r 7nd Lender agree to other (erms of payment,
these amounts shail bear interes from the date of disburseme at tha-Note rate and shail he payable. with
interest. upen notice from Lender to Borrower requesting payment|
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and provisions contained in this
Condominium Rider.

(Seal)

HRIST -Borrower ALEXANDRA J -Borrower
CALASINAO

s {Seal) I — o (Seab

-Borrower -Borrower

o (Seal) e ———— (Seal)

-Borrower -Borrower
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Loan Number: 1700200971

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 20th day of SEPTEMBER 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower,”
whether there are one or mMore persons undersigned) to secure Borrower's Note to PROFESS TONAL
MORTGAGE PARTNERS, INC., AN ILLINOIS CORPORATION
(the "Leng&”) of the same date and covering the Property described in the Security Instrument (the
"Property "), which is located at.

1400 N. (STATE PARKWAY, UNIT 16C, CHICAGO, ILLINOIS 60610
{Property Address]

In addition to the covinants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Cections 6 and § of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower snall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Prepe.fy available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the (Prorcrty to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management firm or any other person aty control gver the occupancy or usé of the
Property.

8. Borrower's Loan Application. Borrowts Stall be in default if, during the Loan
application process, Borrower Or ally Persons or entities acurg at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misicading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited 1o, representations concerning
Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW . Borrower
Seeond Home Rider.

aceepts and agrees 10 the erms

and provisions contained in this

P
bedl)
wer

Y — e — o {Seal) T T e e {Seal)
-Borrower -Borrower
T e —— — L (Sealy T e — L {Seal)
-B()lT(lW(‘,‘I’ - B()IT()W(,‘I'
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