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MORTGAGE

DEFINITIONS

Words used in muitiple sections of 41’ document are defined below and other words are defined in Sections 3, 1 1,
13,18, 20 and 21. Certain rules regardin the, usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docuniedn, which is dated SEPTEMBER 24, 2004 , together
with all Riders to this document. % 04/2 7 /G_ﬂ,ﬂ.}
(B} "Borrower"is DEIDRE ALEXANDER, ZI5 UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROFESSIONAL MORTGAGE PARTNERA ;. INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOTS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21,2004

The Note states that Borrower owes Lender ONE HUNDRED TEN THOUSAND FOUR’ HUNDRED
AND 00/100 Dollars (U.S. $110, 400760 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {uil not later
than OCTOBER 1, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rj ghts in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify)
D -4 Family Rider D Biweekly Payment Rider
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(H) "Applicable Law" means all cont rolling applicable federal, statc and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appeatable judiciat
OpINIoOns.

(h  "Community Association Dues, Fees, and Assessments” means all dues, [ces, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sinular
organization.

() "Electronic Funds Transfer” means any transter of funds, other than a sransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, oF
magnetic tape so as o order. instruct. or authorize a financtal institution 1o debit or credit an account. Such terin
includes, but is not limited to, point-of- sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers. and antomated clearinghouse (ransfers.

(K} "Escrow ems” mcans those items that are described in Section 3.

(L) "Misgdlancous Proceeds” means any COmpensation, settlement, award of damages. o7 proceeds pawd by any
third party (othr than insurance proceeds paid under the coverages described in Scetion 3 for: (1) damage 1o, or
destruction of, the Property: (11) condemmation or other taking of all or any part of the Property: {iti) conveyance 1
tien of condemnation or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(M) "Mortgage Insurance! means insurance protecting, Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment” mcans the regutarly scheduled amount due for (1} principal and interest under the Note.
plus (i1} any amounts under ~ection 3 of this Security [nstrument.

(0) "RESPA" means the Real asiate Seutlement Procedures Act (12 U.S.C. §2601 et seq.) and s impiemcming
reguiation, Regulation X (24 C.E.R. Part 3500}, as they might be amended from time to time, or any additional or
suceessor legislation or regulation thit geverns the same subject matter. As used in this Security Instrument,
"RESPA” refers to all requirements and res(fictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan docs not quatify as "federiily related morigage Joan" under RESPA.

(P) "Successor in Interest of Borrower” meare-any party that has taken title 1o the Property, whether or not that
parly has assumed Borrower's obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repaymeatcof the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower!s_covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hercby morlgage, grant and convey 1o Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] |Nam¢ ofkecording Turisdiction]
UNIT NUMBER 2 IN PEACOCK PLACE CONDOMINIUM, “£5 DELINEATED ON PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF IAND: THE SOUTH 44
FEET OF LOT 12 IN BLOCK 2 IN WALTER G. MCITOSH"S METROPOLITAN
ELEVATED SUBDIVISICN OF THE SOUTHEAST 1/4 OF SECYION 19, TOWNSHIP

19 NORTH, RANGE 13, FAST OF THE THIRD PRINCTPAL MERAIPIAN, IN COOK

COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT A
TO THE DECLARATICON OF CONDOMINIUM RECORDED JUNE 19, 2001 AS5
DOCUMENT NUMBER 0010534622; TOGETHER WITH ITS UNDIVIDELR
PERCENTACGE INTEREST IN THE COMMON ELEMENTS .

A.P.N. #: 16-19-406-024-1007

which currently has the address of 6443 18TH STREET, UNIT #2
|Street]
BERWYN . Mlineds 60402  ("Property Address™):
ICityl 1Zip Codel
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a parl of the property. All replacements and additions shall also be
covered by this Security Instrument. Alt of the foregoing is referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Papeent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due th principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under th¢ MNote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and 1his Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lendér.as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any 4r 111 subsequent payments due under the Note and this Security Instrument be made in
one or more of the following furms, 2 selected by Lender: (a}cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, nronided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or exiity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Nofe or at such other
location as may be designated by Lender in acecrance with the notice provisions in Section 15. Lender may return
arty payment or partial payment if the payment or varaal payments are insufficient to bring the Loan current. Lender
May accept any payment or partial payment insufficient-to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payment:. ar- accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unipriied funds. Eender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borfovie~does not do so within a reasonable period of
time, Lender shall either apply such funds or retun them to Borrower, If not applied carlier, such funds will he
applied to the outstanding principal balance under the Note immediately r110: to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Barrower from making payments due
under the Note and this Security Instrument or performing the covenants and igreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i1 this.Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) 1aterest-due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to laie “harges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ¢f e Note,

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes . sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex1sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all nsurance
required by Lender under Section 5 and {d) Mortgage Insurance premiums. if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortgage lnsurance premiums in accordance with the provisions of Section 1.
These items are called “Fserow lems.” At otigimation or atany time during the term of the Loan, Lender may require
that Commumity Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
ander this Section.  Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation 10 pay the Funds tor any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such watver may only be in writing. In the event of such waiver,
Borrower shall pay directly. when amd where payable, the amounts due for any Escrow ltems lor which payment of
Funds has been waived by Lender and, il Lender requires, shall fusnish to Leader receipts evidencing such payment
within such time period as Lender may require. Borrawer's obligation to make such payments and to provide receipls
shall for allpuiposes be deemed to be a covenant and agreement contained in this Secunty Instrument, as the phrase
»covenant and «greement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dircetly, pursuant to
a waiver, and Berrower fails 1o pay the amount due for an Fscrow ltem, Lender may exercise its rights under Scction
9 and pay such amourt and Borrower shal] then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Fscrow Ttems at any time by a notice given n accordance with Section
15 and, upon such revocatisn, Borrower shall pay to Lender all Funds, and m such amounts. that are then required
under this Section 3.

Lender may, at any time, ¢otlget and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds
at the time specified under RESPA Zand (b) net 1o exceed the maximum amount a lender can require under RESPA.
[ender shall estimate the amount of Frnds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in acpoirdance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instithaon whose deposits are so insured) of i any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escroy teoms no later than the ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Trems, unless Lender pays Borrower interest 07t the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Ap;icable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any intercsl or €armipgs on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. ceider shall give 10 Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP AL Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. lf there is a shortage of Funds %eld in escrow, as defined under RESPA,
Lendes shatl notify Borrower as sequired by RESPA, and Borrower shall pay to’Lesider the amount pecessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly pa;yments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borsower
shall pay to Lender the amount necessary to make up the deficiency in accordance with FESBA, but in no mere than
¢2 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Iender shall prompdy refund to Borrower
any Funds hetd by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, asscssments. charges, fines. and impositicny attributable to
the Property which can attain priority over this Sccurity Instrument, lcasehold payments or ground rents on the
Property. if any, and € ommunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but only unti) such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satislactory to Lender subordinating the Yen to this Security Instrument. 1f Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Sccurity Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Eender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
mnchuding, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
matntained in the amounis {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower (o pay, m connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federa) Emergency Management Agency in connection with the review of any flood zone
determination resulting: from an objection by Borrower.

If Borrower faits t4 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrowss's expense. Lender is under no obligation 10 purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the'cOntents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously iieffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cog2< insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shal] becorae additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate [ror) the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting zayment.

All insurance policies required by Lender and renemals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shal] have the right to hold the bolicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for ddmage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Leadir as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender_shal] be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insmazice proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lepder's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds far i repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender saali not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or ihis Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal resydence
within 60 days after the execution of this Security Instrument and shal} continue 1o occupy the Property as Borrower's
principal residence for af least one year after the daie of occupancy, unless Lender otherwisc agrees in writing, which
consent shall not be unyeasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc 10 is condition. Unless it 1s determined pursuant 1o Section that repair or
restoration i ot economically feasible. Borrower shall promptly repair the Property if damaged to aveid turther
deterioration ordamage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such jurroses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 11 the insurance or condemnation proceeds are not sufficient
{0 repair or restore the Prlopuity. Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration.

Lender or its agent may male peasonable entrics wpon and inspections of the Property. 11 it has reasonable cause.
Lender may inspect the interior of ihe improvements o0 the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicativa,~Borrower shall be in default if, during the Loan application process.
Borrower or aly persons or entities acling ashc direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading. or inaccurate Seration or statements to Lender (or failed to provide ]ender with
material information) in connection with the Loap: Materiat representations include, but are nol limited to,
representations concerning Borrower's occupancy o: the Property as Rorrower's principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. 1f {2)
Borrower fails to perform the covenants and agreements contdined in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Fraperty and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate. for condemnatiorior forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforcee laws or regutations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or woprozriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecling anu/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but 2¢ pot limited to: (2) paying any sunis
secured by a lien which has priority over this Security Instrument; (b) appearing [n court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Tnstrument, including 1ts secured
position in a bankruprcy proceeding. Securing the Property includes, but is not limited 4o, ¢ntering the Property 1o
make repairs, change locks. replace or board up doors and windows, drain water from pipesycliminate building or
other code violations or dangerous conditions, and have wtilities turped on or off. Although lerder may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to doso. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts <hall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. It
Rorrower acquires fee titke to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger i Writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the Morigage
Insurance coverage required by Lender ceases 10 be available from the mortgage msurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mongage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivatent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatel ¥y paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reqaizerient for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing tor such termination or until termination is required by Applicable Law. Nothing in this Section
tO affects Borrower's ehligation 1o pay interest at the rate provided in the Note.

Mortgage Inseiansereimburses Lender {or any entity that purchases the Note) for certain losses it may incur
1f Borrower does not repay t%e Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties-irat share or modify their risk, or reduce tosses. These agreements are on terms and
conditions that are satisfactory to tac/ma tgage insurer and the other party (or parties) {o these agreements. These
agreements may require the morigage nsuserto make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lendef: say.purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, mayieceive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payment: for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuins paid to the insurer, the arrangement 1s often termed
"captive reinsurance." Further:

(@) Any such agrecments will not affect the amounts taa? Porrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt rot-increase the amount Borrower wiil owe
for Mortgage Insurance, and they will not entitle Borrower to any refuvaa.

{b) Any such agreements will not affect the rights Borrower has - if 21y - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. [ vse rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Martaage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

I11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are lereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repairofiie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During stchrepair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds unttl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.
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1n the event of a total taking. destruction, or loss in vatue of the Property, the Misceilancous Proceeds shall be
applied to the sums secured by (his Security Instrument. whether or not then due. with the excess. 1f any, paid to
Barrower.

I the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in value is equal to ot greater than the amount
of the sums sccured by this Security [nstrument immediately before the partial taking, destruction, or foss m value,
unless Borrower and Lender otherwise agree 1 writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following fraction: ( ) the tetal amount of the sums
secured immediately before the partial taking. destruction. or loss in value divided by (b the fair market value of the
Property immediately before the partial 1aking, destruction, ot loss in value. Any balance shail be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the tair market vatue of
the Property immediatety betore the partial taking. destruction. or loss in vaiue is less than the amount of the sums
seeured impicaiately before the partial taking, destruction. or Toss in value, unless Borrower and Lender otherwise
agree In writing;the Miscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums @re then duc,

I the Properts ighabandoned by Borrower, or it after notice by Lender o Borrower that the Opposing Party (as
defined in the next seaence) offers 1o make an award 10 cettle a claim for damages. Borrower fails to respond (o
Lender within 30 days afterihe date the notice is given, Lender is authorized 1o colleet and apply the Miscellancous
Proceeds either to restoration.or repair of the Property orto the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right-of action in regard (o Miscellaneous Proceeds.

Borrower shall be in default if any acrion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of tie Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Bt raver can cure such a default and, if aceeleration has accurred. remstale
as provided in Section 19, by causing the action.or proceeding 10 be dismissed with a roling that, in Lender's
judgment, precludes forfeiture of the Property of othermaterial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceed. of any award or claim for damages that are astributable to the
jmpairment of Lender’s interest in the Property are hertby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rcstedation o1 repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not 4 Waiver. Extension of the time for payment o
modification of amortization of the sums secured by this Security Instnsent granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release (he liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be requised to commence proceedings aganit any Successor in [nterest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization o e sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limivion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoun:s l¢ss than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower povenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who €o-siens this Seeurily
Instrument but does not execute the Note (a "co-signer”): () is co-signing this Security Instrument only 10 Mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject fo the provisions of Scction 18, any Successor in ntercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, <hall obtain all of Borrower's rights
and benefits under this Security Instrument. Barrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such refcasc in writing. The covenans and agrecments of this
Security Instrument shall bind (except as provided n Section 200 and benelit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiry
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymient charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refuiid riade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out.s1 such overcharge.

15. Notices. Ailmotices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice ta-Dasrower in connection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by (it class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addreéss shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower$hall promptly notify Lender of Borrower's change of address. If Lender
spectfies a procedure for reporting Borrows: "s.change of address, then Borrower shatl only report a change of address
through that specified procedure. There may he only one designated notice address under this Sccurity Instrument
at any one lime. Any notice to Lender shall be civen by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated.apother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed tc have heen given to Lender until actually received by Lender.
If any notice required by this Security Instrument is 1lso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under 'his Security Instrument.

16. Governing Law; Severability; Rules of Constructior. . This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lucsted. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might Ye silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that sy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean rnd include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and &iclude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any actiol.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security iniirument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiop 15" Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent
of which is the transfer of tile by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condinons, Borrower shall
liave the right to have enforcement of this Security Instrument discontimued at any time prior to the carliest of: (ay five
days before sale of the Property pursuant (o Section 22 of this Security Instrument: (b} such other period s Applicable
Law might specify for the termination of Borrower's right 1o reinstale: or {c) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be duc under
(his Security Instrument and the Note as it no acceleration had occurred; (b) cures any defautt of any other covenanis
or agreements: (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not hmited 10,
reasonable attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights undes this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrament, shall continue unchanged uniess as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinslatement sums and
expenses indne or more of the following forms, as selected by Lender: () cash (h) money order: (¢) certitied check.,
bank check, tressurer’s cheek or cashier’s check, provided any such check 1s drawn upon an institution whose deposils
are insured by 2/tederal agency., instrumentatity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Rorrower, this SecGrity Instrament and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howevee this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Cheinge of Loan Servicer; Notice of Gricvance. The Note o a partial interest in the Note
(together with this Security Dist ament} can be sold one or more times withotut prior notice to Borrower. A sale might
result in a change in the entity {igwn as the "Loan Servicer"} that collects Periodic Payments due under the Nole
and this Security Instrument ana pesforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thele ajso nmtight be one or more changes ol the Loan Servicer unrelated 1o a sale
of the Note. I there is a change of the LoarrServicer, Borrower witl be given written notice ol the change which will
«ate the name and address of the new Loaw ¥eryicer, the address to which payments should be made and any other
information RESPA requises in connection wipanotice of transfer of servicing. I the Note is sotd and thereafter
the Loan is serviced by a Loan Servicer other thar the serchaser of the Note, the mortgage loan servicing ebligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar he ioined to any judicial action (as cither an individual
litigant ot the member of a class) that arises from the other padty s sctions pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of, or any uty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notizcgiven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretd a redsonable peried after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse hefore certain action
can be taken, that time period will be decrned to be reasonable for purposcs et this paragraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22°ad ine notice of acceleration given
to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and oppéryInity to take correelive action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsianecs™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the’fetlowing substances:
gasoline, kerosene, other flammable ot toxic petroleum products, toXic pesticides and herbicides, wolatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Laymeans federal
Jaws and laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any Tesponsc action, remedial action, or removal action, as defined n
Environmental Law; and (d) an *Environmential Condition” means a condition ihat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release 0 f any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that 15 in violation of any Environmental Law, (h) which creates an
Environmental Cendiiion, or (¢) which, due to the presence, usc, or release of a Hazardous Substance, creales a
condition thal adversely affects the value of the Property. The preceding [wo semfences shall not apply to the
presence, use, or sorage on the Property ot small quantities of Hazardous Substances that are generally recogmzed
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to be appropriate to normal residential uses and 1o nmaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relcase of a Razardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bres<ch of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless A priicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the d<f=ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must se cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in accelecation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Froperty, The notice shali further inform Borrower of the right to reinstate after
acceleration and the right to assért4r the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and-ioyeclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and mayiereclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurrea i sursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs-of title evidence,

23. Release. Upon payment of all sums secured b this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lener may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinojs law, the Forrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower. provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender miy vurchase insurance at Borrower's
€Xpense to protect Lender's interests in Borrower's collateral. This insurance may; buvs need not, protect Borrower's
tnterests. The coverage that Lender purchases may not pay any claim that Borrower makesor any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuraice rurchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requiced Ly Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsilile jor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurince may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

DEIDRE ALEXANDER -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
~ (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

ISpace Below This Line For Acknodsiedgment]

State of linois
County of COOK

The foregoing instrument was acknowledged before me this 24TH DAY OF SEPTEMBER, 2004
by DEIDRE ALEXANDER

Signature of Person Taking Acknowledgment

Title
(Seal) Serial Number, if any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7ams  800-649-1362
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Lean Number: 2004013951

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of SEPTEMBER ,
2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  PROFESSIONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

6543 18TH STREET, UNIT #2, BERWYN, ILLINOIS 60402
[Property Address]

THE NOTE "ROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RAT E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM-?ATE BORROWER MUST PAY,

ADDITIONAL COVENANT:. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher-eovenant and agree as follows:

A. ADJUSTABLE RATE AND MCH FALY PAYMENT CHANGES
The Note provides for an initial fixed infzrest-zate of 5.000%. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an‘ad'ustable interest rate on the 1st
day of OCTOBER, 2009 . and the adjustable interes¢tare I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed 1arerest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could char g2/ 13 called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted t¢-# constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avai able as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Fased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750%) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufticient (o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at ny

new intercst rate in substantially equal payments. The result of this caleulation will be the new amount of

my monthly payment.
(D) Limits on Intercst Rate Changes
The interest rate | am required to pay al the first Change Date will not be greater thim
7.000 % or less than 3.000 %. Thereafter. my adjustable interest rate will never
ne increased or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest 1 have heen paying for the preceding 12
months, My interest rate will never be greater than 10.000 %

(¥} Effective Date of Changes

My new interest rate wilt become effective on cach Change Date. 1 will pay the amount of my new
monthly paymicriebeginning on the tirst monthly payment date after the Change Date until the amount of my
monthly payinesi shanges again.

(F) Notice-of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed mterest rate o
an adjustable interest raie and of any changes in v adjustable interest raic before the effective date of any
change. The notice will incnde e amount of my monthly payment, any information required by law 1o be
given to me and also the title ind telephone number of a person who will answer any question I may have
regarding the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest raie changes 1o an adjustable interest rate under the terms
«ated in Section A above, Uniform Covenant 15-ofine Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Ktrrest in Borrower. Asuscd in this Scction
(%, "Interest in the Property” means any legal or bereficial interest in the Property, including.
but not limited to, those beneficial intercsts transterred’in a bond lor deed, contract for deed,
installment sales contract or escrow agrecment, the intent 4f which is the transfer of title by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Propeiyas sold or transferred (or
“f Borrower is not a naturai person and a beneficial interest in Borrowéris sold or transferred)
without Lender's prior wiillen consent, Lender may require immediae payment in full of all
sums sceured by this Secuniy Instrument. However, this option shall ot be.exercised by
Iender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accckerarion. The
notice shall provide a period of not less than 30 days from the dare the notice 1 mven in
accordance with Section 15 within which Borrower musl pay afl sums secured hy this Secuiity
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

8O0-649-1362
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the ferms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but net limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instathnent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Porzower is not a natural person and a beneficial interest m Borrower is sold or transferred)
withovs-Lender's prior written consent, Lender may require immediate payment in fulf of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender 1t such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender mformation required by Lender to
evaluate the intcndod transferee as if a new Joan were being made to the transferee: and (b)
Lender reasonably “ciermines that Lender's security will not be impaired by the loan
assumption and that th¢ tisk. of a breach of any covenant or agreement in this Security
Instrument is acceptable to-Lender.

To the extent permitted Hy Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent 10 the [van assumption. Lender also may require the transferee
to sign an assumption agreement that 1s wreptable to Lender and that obligates the transferce
to keep all the promises and agreements fiade in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require haipcdiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall previde a period of not less than 30 days
from the date the notice is given in accordance with Section’ |5 within which Borrower must
pay all sums secured by this Security Instrument. 1 Borpaviet fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedizs permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

T}‘Q {Seal}

DEIDRE ALEXANDER -Borrower

N (Seal)
-Borrower

= _ {SeaD)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE-YEAR TREASURY INDEX--Single Family
Fannie Mae MODIFIED INSTRUMENT

DocMaglc €Farins 800-649-1362
www.docmagic.com

Form 3182 1/01 Page 4 of 4

HEDEDIUN O RCEER R R ) EOR BRI BR




0427103085 Page: 17 of 19

UNOFFICIAL COPY

Loan Number: 2004013951

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of SEPTEMBER, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS . INC., AN
ILLINOIS CORPORATION
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

443 18TH STREET, UNIT #2, BERWYN, ILLINOIS 60402
|Property Address|

The Property irchedes a unit in, together with an undivided interest in the commeon elements of, a
condominium project Kpewn as:

PEACOCK PLACE

[Name of Condominium Project}

(the "Condominium Project™. If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borfower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o thi covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrepeas follows:

A. Condominium Obligations. Borrower shall perfc all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitdent Doruments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, a1l°'du=s and assessments imposed
pursuart to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaci ory to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels), for e priinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards/ineluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeias for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fiuyns 800-649-1352
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse n required property Insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a 10ss 10 the Property, whether to the umt or to commen clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as ;ay be reasonable 1o nsure
(hat the Owners Association maintains a public liability insurance policy acceptable it form, amount, and
extent of coverage 1o Lender.

D/ Condemnation. The proceeds of any award or claim for damages, direct or consequential.
payable to/Borrower in connection with any condemnation or other 1aking of all or any part of the Property.
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and.<hali be paid to Lender. Such proceeds shal be apphied by Lender to the sums secured by the
Security Instrumenivas provided in Section 1.

E. Lender's Prisi Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written consent, cithe<r partition or subdivide the Property oF consent to: {i) the abandonmment ot
termination of the Condominiuin Project. except for ahandonment or fermination reguired by law in the casc
of substantial destruction by fire Or other casualty or in the case of a taking by condemnation or eminent
domain: (i) any amendment to any provizion of the Constituent Documents if the provision is for the express
benefit of Lender: {1} termination of jratessional management and assumption of self-management of the
Owners Association: or (iv) any action whick-would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Associaionunacceptable to Lender.

F. Remedies. If Borrower does not pay coldeminium dues and assessments when due, then Lender
may pay them. Any anounts disbursed by Lender urider this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. U nless Borfow erand Lender agree Lo other terms of payment,
these amounts shall bear interest from the date of disbursenien. st the Note rate and shall be payable, with
interest, upon notice from Lender to Rorrower requesting payments

MULTISTATE CONDOMINIUM RIDER T DocMagic @i 8005481362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e S (VYA

— (Seal) _ (Seal)

DEIDRE ALEXANDER -Borrower -Borrower

A {Seal) (Seal)

-Borrower -Borrower

Lo {Seal) i _ {(Seal)

-Borrower -Borrower
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