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MORTGAGE

DEFINITIONS

Words used v multple sections ot this docunient wre defined below and other words are defined in
Sections 3011 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided m Section 16.
{A) "Securily Instrument" means this documene, which is duled SEPTEMBER 24, 2004 ,

together with all Riders to this document.
{BY "Borrower" 1s ALICE F. BUECHELE, A SINGLE PERSCOY

Borrower is the mortgagor under this Securtty Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

| ender s g NATIONAL ASSCCIATION
organized and existing under the fuws of THE UNTTED STATES

0045679404
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STREET ADDRESS: 215) NPQ[E EUI'C IA L C O BJXZOOS

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-308-030-1137

LEGAL DESCRIPTION:

UNIT NUMBERS 2001, 2008 AND P1-13 IN THE HAMPDEN TOWER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15 AND 16 IN LEHMANN DIVERSEY BOULEVARD ADDITION IN THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25969537 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

CLEGALD
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender i the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 24, 2004

The Note states that Borrower owes Lender THREE HUNDRED FORTY SIX THOUSAND FOUR
HUNDRED AND 00/100 Dollars
(LS, §**%%346,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paviments and o pay the debr in tull not later than OCTOBER 01, 2034 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(Fy "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underiie, Note, and all sums due under this Security [ustrument, plus interest.

(G) "Riders" sucany all Riders w this Security Instrument that are executed by Borrower. The following
Riders are 10 s¢'paecuted by Borrower [check box as applicable]:

j Adjustable Rate Pider [ﬂ Condominium Rider L] Second Home Rider
'___1 Balloon Rider || Planned Gnit Developnent Rider [l Family Rider
] VA Rider [ Biweekly Payment Rider [ Other(s) |specity]

(H) "Applicable Law" wmeans all'conerolling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and oiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(h "Community Association Dues, Fees, an Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the! Property by a condominium association, homeowners
association or similar organization.
{J) "Electronic Funds Transfer” meuans any transterfof tunds, other than a transaction originated by
check, draft. or simlar paper mswrument, which 18 imuaten through an electronic termingl, telephonic
strument, computer, or nagnetic tape so as to order, instrut, orauthorize a financial institution to debit
or credit an account. Such term includes, bue is not limited . poit-of-sale transters, automated teller
machine transactions, (ransters initated by telephone, wire tansfers, and automated clearinghouse
transfers.
(K) "Escrow ltems" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
duniage w. or destruction of. the Property: (1) condemmnation or other taking of 4l or any part of the
Propertyve iy conveyanee nliew of condemmation: or (iv) misrepresentations of, orwimisstans as to, the
value audior coudition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of,‘or dafault on,
the Loan.
(N) "Periodic Payment" means the regutarly scheduled winount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they miglt be amended from time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
it this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
W "fcdcrully related mortgage loan” even if the Loan does not qualify as a "tederally related mortgage
oun” uider RESPA.

Intials;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party las assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures to Lender: (B the repayment of the Loan, and all renewals, extensions and
moditications of e Nowe: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
w Lender wnd Lender’s sucvessors and assigns. the following described property located in the
COQUNTY [ Type of Recording Jurisdiction]
ot COOK [ Name of Recording Jurisdiction|:

SEE ATTACFID LEGAL DESCRIPTION.

*SEE ADJUSTABLE RATE RIDFX

THIS IS A PURCHASE MONEY SECHRITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
10304, DES MOINES, IA 503060304

Parcel 1D Number: whicl currently has the address of
2754 N HAMPDEN COURT 2008 [Street]
CHICAGO [City| _dllinois 60614 [Zip Code)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
gasements, appurtenances, and fixwures now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing1s referred to in this
Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right w mortgage. grant and convey the Property and that the Property is unencumbered, except for
encuibrances of record. Borrower warrants and will defend generally the ttle to the Property-against all
clanns and demands. subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorni covenants for national use and non-uniform
coveranes with limited variations by jurisdiction to consttute 2 uniform security iustrument covering real
Property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inwerest on, the debt evidenced by the Note and any
prepaviient chiarges and fate charges due under the Note. Borrower shall also pay funds tor Escrow Ttems
purswat o Section 3. Payments due under the Note and this Security st nt shall be made in U.S.

imiials
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security I[nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) woney order; (¢) certified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payient or partial payment if e payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. whhout watver of any rights bereunder or prejudice to ics rights to retuse such payment or partial
pavinens i the futare. but Lender is not obiigated w apply such payments at the time such payments are
accepled. W ogash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interesi on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loun currenc=17Borrower does not do so within a reasonable period ot time, Lender shall cither apply
suchi funds or retrirgendo Borrower, 1t not applied earlier, such tunds will be applied to the outstanding
principal balance undel® the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tunse against Lender shall relieve Borrower from making payments due under
the Note and this Security [nst=apient or pertorming the covenants and agreements secured by this Security
lnstrumesit,

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
pavients aceepted and applied by Lendeshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undsi e Note; (¢} wmounts due under Section 3. Such payments
shall be applied w each Periodic Payment in'the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-dslinquent Periodic Payment which includes a
sufficieut amount w pay any late charge due, the paymenc max be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstancing. Lender may apply any payment received
{ro Borrower to the repayment of the Periodic Payments if,"and to~the extent that, each payment can be
paid o full. To the extent that any excess exists after the payment s apriied to the full payment of one or
more Perlodic Paynenes. such excess may be applied o any late charges™dve, Voluntary prepayments shall
be applied first t any prepayment charges and then as described in the Nor.

Any application of payments. insurance proceeds, or Miscettaneous Proceeds to principal due under
the Note shall uot extend or postpone the due date, or change the amount, of the'Beriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay t Lender on the day Perigdic Payments are due
under the Note. uaeil the Note is puaid in tull, a sum (the "Funds") to provide for paymereof amounts due
for: (s taxes and assessments and other iems which can awain priority over this Security Jastrument as a
lien or encumbrance on the Property; (by leaschold payments or ground rents on the Propesty if any: (c)
premiuns for any and all nsarance required by Lender under Section 5; and (d) Mertgage insurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secoon 10, These items are called "Escrow
ltems. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event ot such waiver, Borrower shall pay directly, when und syhere payable, the amounts

Initials
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due tor any Escrow Trems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish @ Lender receipts evidencing such payment within such time period as Lender may require.
Borrower™s obligation to nake such payments and to provide receipts shall for all purposes be deemed to
be o covenant and agregnient contained in this Security [nstrument, as the phrase "covenant and agreement”
ts used in Secuon 9 If Borrower is obligated w0 pay Escrow ltems directly, pursuant to a waiver, and
Borrower fals o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrewer shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any thne by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shull pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

[endsr may, at any time, coltect and hold Funds in an gmount (a) sufficient to permit Lender to apply
the Fumds el the time specified under RESPA. and (b) not to exceed the maximum amount @ lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable escizes of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shal b held in an instwtion whose deposits are insured by a federal agency,
instrumetality, or entity émeluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lown Bank Lender shall apply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lendes sl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law perniits Lender o make such a charge. Unless an agreenient is made in writing
or Applicable Law requires interest (0 aepzid on the Funds. Lender shall not be required to pay Borrower
W merest o sarnings on the Funds. BeesOwer and Lender can agree in writing, however, that interest
shall be pard ou the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds us required by RESPA.

[T there 15 a surplus of Funds held in escrows an defined under RESPA, Lender shall account to
Borrower for the excess tunds in accordance with RESTA ~[f there 18 4 shortage of Fundy held in escrow,
ax defined under RESPA, Lender shall notty Borrower as’required by RESPA, and Borrower shall pay to
Lender the aniount necessary to make up the shortage in accdrdance with RESPA, but in no more than 12
monthly payients. [f there is a deficiency of Funds held in escrow, sasdetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA | but in no more than 12 modthly payments.

Upen paynent in full of all sums secured by this Security Inscument, Lénder shall prowptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, [easchold payments or
ground renes on the Property, it any, and Comuiunity Association Dues, Fees, and Asscssueats, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security [nsiriipent unless
Borrower: (4) agrees in writing to the payment ot the obligation secured by the lien in 4 mannesacceptable
w0 Lender. but only so long as Borvower 1s performing such agreement; {(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ouly until such proceedings
are concluded: or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn w this Security [nstrument. 1f Lender determines that any part of the Property is subject o a lien
which cun atun priority over this Security [nstrument, Lender may give Borrower 4 notice identifying the

Frutials,
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tien. Within 10 days of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or
nore of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited w0, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintined in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1w disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Borower © pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determinationseertification and tracking services; or (b) a one-time charge for flood zone determination
and certficatloi Services and subsequent charges each time remappings or similar changes occur which
reasonably nighieefest such determination or certification. Borrower shall also be responsible for the
payinent of any fees_ dnposed by e Federal Emergency Management Agency in connection with the
review ol any Nood zons deternnination resulting trom an objection by Borrower.

It Borrower fails 10 maineain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-2ud® Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge Therefore, such coverage shall cover Lender, but might or might
Lot protect Borrower, Borrower’s equitvain the Property. or the contents of the Property, against any risk,
hazard or Nability and might provide grooter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned coverage so obtained might signiticantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
become additional debt ot Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and ha)l be payable, with such interest, upon notice from
Lender o Borrower requesting payiieiit,

Al insurance policies required by Lender and renewals/ot such policies shall be subject to Lender’s
right w disapprove such pohicies, shall include a standard @origage clause, and shall name Lender as
morigagee and/or 4s an additional loss payee. Lender shall have theaght to hold the policies and renewal
certiticates. [t Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage! Gat otherwise required by Lender,
for damage . or destruction ot. the Property. such policy shall include 4 standard mortgage clause and
shall name Leoder as mortgagee andfor as an additional loss payee.

i the eveng of loss, Borrower shall give prompt notice to the insurance Cayrter and Lender. Lender
nuy itake proot ol foss if not made promptly by Borrower. Unless Lender and Borfower otherwise agree
Iy writing. any insuraice proceeds. whether or not the underlying insurance was requived vy-Lender, shall
be apphied w restoration or repair of the Property, if the restoration or repair is economicaliv. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proveeds until Lender has had an opportunity to inspect such Property te-2osure the
work hus been completed to Lender’s satisfacton, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work ix completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
msurange carrier has offered o setde a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (4 Borrower’s rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Tustrument, and
(b any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrawer) under all insurance policies covering the Property, insotar as such rights are applicable to the
coverage #ithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amocanss unpaid under the Note or this Security [nstrument, whether or not then due.

6. Odcrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiinoQ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wrifag. which consent shall not be unreasonably withheld, or unless extenuating
circuiustances exist which/ars beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destrey . damage or nupaic e troperty. allow e Property to deteriorate or comumit waste on the
Property. Whether or not Borrowe ts'residing in the Property, Borrower shall maintain the Property in
order o prevent the Property fromdetesiorating or decreasing in value due to its condition, Unless it is
determined pursuant o Section 3 thatsdpgic or restoration is not economically feasible, Borrower shall
promiptly repair the Property if damaged” i _avoid turther deterioration or damage. If insurance or
condemation proceeds are paid in connection wirh.daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring th Property ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the repalrs and restoration in a single payment or in a series of
progress pavuients as the work is completed. 1t the insaredee or condemnation proceeds are not sufficient
o repair or restore the Property. Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or it agent may make reasonabic encries upon and Anspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements #n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 3, during the Loan application
process, Borrower or any persons or entities acting ac the direction of Bhrrower or with Borrower’s
knowledge or consent gave materially talse, misteading, or inaccurate information. or statements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Material
representations nclude. but are not limited to, representations concerning Borrower's ocounancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security i»sttement. 1f
i) Burrower fails o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding thar mighe stgniticandy affect Lender’s interest in the Property and/or rights under
this Security [nsoruisent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
eitforcenient of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasoliable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrunient. ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actons can include. buc are not limited to: (4) paying any sums secured by a lien
which lws prioriey over this Security lnstrument; (b) appearing in court; and (¢) paying reasonable
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atorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bouard up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. I¢is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement und shiall be payable, with such interest, upon notice from Lender to Borrower requesting
pav L.

[t dus Securiey lnstument is on a leasehold, Borrower shall comply with all the provisions of the
lease 1 SBowower acquires fee tite w the Property, the leasehold and the fee title shall not merge unless
Lender aprees o the merger im writing.

10. Morigage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shatbpaythe premiums required to maintain the Mortgage Insurance in etfect. If, for any reason,
the Mortgage HisaCaee coverage required by Lender ceases to be available from the mortgage insurer that
previcusly providedesedh_insurance and Borrower was required o make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially 2guivalent © the Morigage Insurance previously in effect, ac a cost substantially
equivalent o the cost o Byimower of the Mortgage Insurance previously in etfect, from an alternate
nortgage nsurer selected by lénder. [F substantiaily equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 10 pay w Lender the amount of the separately designated paymients that
wete due when tie insurance coversgeveased o be in effect. Lender will accept. use and retain these
payients as a non-refundable loss reservein lien of Mortgage Insurance. Such loss reserve shall be
non-refundabte. notwithstanding the fact th2e die Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or ean ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragg (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agarr-beeomes available, is obtained, and Lender requires
separately designated payments toward the premiums fae Mortgage (nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewss was required to make separately designated
payiments toward che premiums for Mortgage Insurance; Porower shall pay the premiums required to
naintain Mortgage [nsurance in effect, or w provide a hoa-refundable loss reserve, until Lender’s
requiretuent for Mortgage [nsurance ends in accordance with dny written agreement between Borrower and
Lender providing for such termination or undl termination is requiced by Applicable Law. Nothing in this
Section 10 atteces Borrower s obligation w pay interest at the rate provided,in the Note.

Maortguge Insurance reimsburses Lender (or any entity that purchases die Note) for certain losses it
may ineur if Borrower does not repay the Loan as agreed. Borrower 18406t 4 party (o the Mortgage
[nsurice.

Mortgage insurers evaluate their wotal risk on all such insurance in force frou time to time, and may
enter i agreements with other parties that share or modify their risk, or reduce logses. These agreements
are ou terms and conditions that are satistactory © the mortgage insurer and the otherpav-{or parties) to
these wgreements, These agreements may require the morggage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
lnsurance premiunis).

As a result of these agresments. Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entiry. or any attiliate of any of dhe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be clharacterized as) a portion of Borrower’s payvments for Mortgage Insurance, in
exchange for sharing or wodifying the martgage insurer’s risk, or reducig losses. It such agreement
provides that an affiliate of Lender wkes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inttials
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{b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assignied to and shall be paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible und Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has liad an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s Catistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Unlers an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proveeas. 1t the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Misceltapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dugl yith the excess, i any, paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Secton 2.

[ the event of a towwd wiiny, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the/sumys secured by this Security Instrument, whether or not then due, with
the excess. it any. paid o Borrower

I the event of a partial taking ~desiruction, or loss in value of the Property in which the fair market
value of the Propersy tmmediately betord e parnial wking, destruction, or loss in value is equal to or
ereater than the amount of the sums secersd Dy this Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security lustrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalzmount of the sums secured immediately before the
partial taking. deseruction. or loss in value divided by-¢he fair market value of the Property immediately
betore the partial taking. destruction, or loss in vatue. Any balance shall be paid to Borrower.

[0 the event ot a pardal taking, destruction, or loss in yalze of the Property in which the fair market
value of the Property immediaely before the partial taking, ‘destruction, or loss in value is less than the
amount of e sums secured imnediately before the paraal aking ~destruction, or loss in value, unless
Borrower und Lender otherwise agree in writng, the Miscellaneou. Procseds shall be applied to the sums
secured by tus Security Instrument whether or not the suins are then due

[f the Property is abandoned by Borrower, or if, atter notice by Lender o Borrower that the
Opposing Party (as defined in the nexr sentence) offers o make an award f&-serle a claim for damages,
Borrower tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairef the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ! me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has~a sight of action in
regard (o Miscellanzous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is degun that, in
Leuder's judgment. could result in forteiture of the Property or other material impairment 01 _ender’s
mterest m the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disnussed with a ruling chat. in Lender's judgment, precludes forfeiture of the Property or other material
mpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
amy award or cluim for dwnages that are ateributable w the inpairment ot Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for
paviment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inltals:%
@60 e Page 8 o' 15 Form 3014 1/01
w




R

0427242038 Page: 11 of 22

UNOFFICIAL COPY

0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or auy Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy 111s.lud111,g without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts 1ess than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenamts
and agrees that Borrower’s obligations and tiability shall be joint and several. However, any Borrower who
comsigns this Security lustrunient but does not execue the Note (a "co-signer”): (a) is co-signing this
Security Instrunient onky to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ofAle Security fustrument; (b is not personally obligated to pay the sums secured by this Security
fnstrument: 4id (0) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acGmmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIEIET S Loty

Subject 0w provisions of Secton 18, any Successor in Interest of Borrower who assumes
Borrower's obligatione upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte arnd_benefits under this Security lnstrument. Borrower shall not be released from
Borrower’s ubligations wad tahility under this Security Instrunient unless Lender agrees to such release in
writing. The covenants and (ag eraents of this Security Instrument shall bind (except as provided in
Section 20) and benetit the successorsand assigns of Lender,

14. Lmn Charges. Lender 1y Charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piotecting Lender's interest in the Plopcrty and rights under this
Security Insuumcn[, including, but notiinited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ot ¢anress authority in this Security [nstrument to charge a specific
fee 0 Borrower shall not be construed as 4 prohibigen on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ([nstiument or by Applicable Law.

It the Loan is subject to 4 law which sets maximan) loan Lhdl‘bt)\ and that law is finally interpreted so
that the interest or other loan charges collected or to be cellected in connection with the Loan exceed the
permitted limits. then: (1) any such loan charge shall be »cduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleCtzd, from Borrower which exceeded permitted
Bmits will be refunded to Borrower. Lender may choose o ke this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. |t a refund reduces principal, the
reducton will be treated as a partial prepayment without any prepayment charge (whether or not a
prepa el Gharge is provided tor under the Not). Borrower’s accepranve of any such refund made by
direct paviment to Borrower will constitute & watver of any right of actiotr Borsower might have arising out
ol suech overcharuee

I5. Notices. All notices given by Borrower or Lender in connection with tais Security [nstrument
must be in writing. Any notice 0 Borrower 1n connection with this Security Instrumeat shall be deemed to
have been given o Borrower when maited by tirsc class mail or when actually delivered to Borrower’s
notice address it sent by other means. Notice o any one Borrower shall constitute notice so all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
utless Borrower has designated a substituee notice address by notice to Lender. Borrower sheli promptly
notify Lender of Borrower™s change ot address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliverig it or by mailing it by first class mail o Lender’s address
stated Dierein unless Lcndc: has designated another address by nodce w Borrower. Any notice in
cotsection with this Security lnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
[ustrument.

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
povernied by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appiicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
nmight be sitent. but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions of this Security [nstrument or the Note which can be
given eftect without the couflicting provision,

As used in this Security lostrument: (1) words of e masculine gender shall mean and include
corresponding neuter words or words of the feminne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take auy gction.

17./gorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest i tie Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneloialinterests transferred in a bond for deed, contract for deed, installment sales contract or
excTow agreenient 4 intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any partaithe Property ov any lnterest i the Property is sold or transferred (or if Borrower
s nota natural person dnn a beneficial interest in Borrower 18 sold or wansterred) without Lender’s prior
written consent. Lendes May require immediate payment in full of all suns secured by this Security
fnstrument. However. this aptibeeshall not be exercised by Lender if such exercise is prohibited by
Applivable Law.

It Lender exercises this optiof, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30-deys, from the date the notice is given in accordance with Section 15
within which Borrower st pay all saiesecured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this'nériod, Lender may invoke any remedies permitted by this
Sevurity [ostrument wichout further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforeetent Of ) this Security Instrument discontinued at any time
prive o the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security
[nstrunient: o) such vther period as Applicable Law nugnsspecity for the wnnination ot Borrower’s right
W Teinstate: or (¢ entry of a judgment enforcing this Scturicy Instrument. Those conditions are that
Borrower: () piys Lender all sums which then would be dug rnder this Security Iustrumient and the Note
as if no acceleration had occurred; (b) cures any default of any othet covenants or agreements; (¢) pays all
expenses incurred in entorcing this Security Instrument, including, oot pot limited (0, reasonable attorneys’
fees, property inspection and valuation fees, und other fees incurred for/the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj fakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under (his Security
Instrumenit, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unkess as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatenient sums and expenses in one or more of the following forns, as salected. by Lender: (a)
cash; {b) meuey order; () certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insrramentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security istrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Seceion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
e Note (together with this Security [nstrument) can be sold one or more tinies without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perindic Payniens due under the Note and this Security Instument and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ol more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan
Servicer Borrower will be given written notice of the change which will state the name and address of the
new Loun Servicer. the address © which payments should be made and any other information RESPA
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requires in comnection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remuain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined w any judicial action (as cither an
individual litigane or the member of 4 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reusoti of. this Security Instrument. untl sucl Borrower or Lender las notified the other party (with such
notice uiven in compliatee with the requirements of Section 13) of such alleged breach and afforded the
ollier pary. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabled aw provides a time period which must elapse before certain action can be taken, that time
period wilV be=deemed 0 be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity 1 vare given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiitvo)Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sgeton 20.

21. Hazardous Sulszances. As used in this Section 21: (2} "Hazardous Substances™ are those
substanves detined as wxic of hizardous substances, pollutants, or wastes by Environmental Law and the
following substnices: gusoline /kerosene. other {lummiabic or wxic petroleum products, toxic pesticides
and herbicides. volatle solvents, niateridls containing asbestos or formaldehvde, and radioactive materials;
(b) "Environmental Law " means tederat laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental ‘proteCtion; (¢) "Environnmental Cleanup” includes any response
action, remedial acton, or removal action, @ defined in Environmental Law; and (d) an "Environmental
Condition” means 4 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernit the presence, Gse; disposal, storage, or release of any Hazardous
Substances, or thiredten to release any Hazardous Substances/0i or in the Property. Borrower shall not do,
nor allow anyone else to do. anything aftecting the Property (2)-hat is in violation of any Environmental
Law. by which ereates an Envicotnena] Condition, or (¢) which, due o the presence, use, or release of a
Hazardous Substatee. creates o condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply 0 the presence. use, or storage on the Property of small quantities of
Hazardous Substatives that are generally recognized o be appropriate to ncrinsl residential uses and to
mainienance of the Property (ncluding, but not limited to, hazardous substances ia consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, cldun, demand, lawsuit
or uther action by any governmental or regulatory agency or private party involving i Zreperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Euviromnental Conditon. including but not limited to, any spitting, leaking, discharge, release ov threat of
release of any Hazardous Substance. and (¢) auy condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. 1t Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviromuental Cleanup.

nitials.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (1) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without furtiicrdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o Cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirated to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoli pavisent of all sums secured by this Security Instrument, Lender shall release this
Security Instruntent. Borrowes siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tostrument. Fatonly if the fee ts paid to a third party for services rendered and the
charging of the fee is permitted undecAzplicable Law.

24, Waiver of Homestead. [n accordspge with Hlinois law, the Borrower hereby releases and waives
all rigles under gnd by virtue of the Hinois hemest=ad exemption laws,

23. Placement of Collateral Protection [nsuranse. Unless Borrower provides Lender with evidence
of the tnsuranice coverage required by Borrower’s agredusar with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender’s interests in Borcoyeer’s collateral. This insurance may, but need
not. protect Borrower's interests. The coveruge that Lemder purchases may not pay any claim that
Borrower miakes or any clain that is made against Borrower m comection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of miatinsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ipsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
ingurance Borrower niay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security tnstrument and in any Rider executed by Borrower and recorded with 1

Withesses:

- (Seal)

ALICE F. BUECHELE -Borrower

{Seal)

-Borrower

_ (Seal) (Seal)

Herrower -Borrower

(Seal} ), {Seal)

-Borrowcer -Borrower

N - {Seul) a (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS, COOK ﬁ County ss:
N Qﬂ\gﬂ , 4 Notary Public in and for said county and
state do herdty cerfity that ALICE F. BUECHELE

personally known to me 1o be the sane persou(s) whose name(s) subscribed to the foregoing instrument,

appeared before me s day in person, and acknowledged that he ey signed and delivered the said
mstrumensos his/ heir free and voluntary act, tor the uses and PUTPoses therein set forth.
Giver-andersry hand and official seal, this &Y day of 6 erLs 200 -

My Commission Lypives: /c}\ ")Ooé @) ,
d /O&)
[74 Vd (’/

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is niade this 24TH day of SEPTEMBER, 2004 ,
and i incorporated into and shall be deened w0 amend and supplement the Mortgage, Deed of Trust, or
Seeurity [eed ithe "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrgwer’s Note 1o WELLS FARGO BANK, N.A.

(the
"Lender') of thesasie date and covering the Property described in the Security Instrument and located at:
2754 N HAMPDEN® CUURT 2008, CHICAGO, IL 60614

[Property Address|
The Property includes a unitard wgether with an undivided interest in the common elements of, a
cotudaniiniu project known as; HAMZBDEN TOWER CONDOMINIUM

[ e of Condominum Project]
(the "Condominium Project”). If the owaersdssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title o property for the benefit or use of its members or
shareholders. the Property also includes Borrover’s interest in the Owners Association and the uses,
proceeds and benetits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the ¢rovenants and agreements made in the Security
lastrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform atl-sf Borrower’s obligations under e
Condonunium Project’s Constituent Documents. The "Constituent Docoments” are the: (i) Declaration or
v other document which creates the Coudominium Project; (i) by“aws; (i) code of regulations; and
(ivy other equivalent documencs, Borrower shall promptly pay, wheit auel all dues and assessments
niposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msdrance cartier. o master” or “biunket” policy on the Condominium Project winch is satistactory to
[ender und which pm\-‘idc\' insurance coverage in the amounts (including deducibie levels), for the
pertods. and against loss by fire, hazards included within the term "extended coverage!”/and any other
hazards. inctuding. but not limited w. earthquakes and floods. from which Lender requires insurance,

0045679404
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instailiments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 (0 maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owiners Association policy.

Wharender requires as a condition of this waiver can change during the tenn of the loan.

Borriaer shall pive Lender prompt notice of any lapse in required property insurance coverage
provided by thowmaster or blanket policy.

In the evenrof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Plopéry, whether to the unit or tw common elements, any proceeds payable to Borrower are
hereby assigned and-shaitbe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due’ vith the excess, if any. paid to Borrower,

. Public Liability Insv=ance. Borrower shall take such actions as nuy be reasonable to insure that
die Owners Association matitartd a public lability insurance policy acceptable in form, amount, and
cutent of coverage  Lender,

0. Condemnation. The proceeds.of any award or claim for damages, direct or consequential,
pavable 0 Borrower in connection witi any condemmation or other taking of all or any part of the
Propeity. whiether of the unit or of the commgh elements, or for any conveyance in lieu of condemnation,
are hereby assipned and shall be paid o Lerder. Such proceeds shall be applied by Lender to the sums
sectred by the Security lnstruitient as provided i1 Secion 11,

E. Lender’s Prior Consent. Borrower shall o0 except after notice to Lender and with Lender’s
prior written consent. either partition or subdivide thie Property or consent t: (1) the abandonment or
eruination of the Condominium Project. except tor abasndoiment or termination required by law in the
cise of substantial destruction by fire or other casualty ordn/the case of a taking by condemuation or
eminent domaing (i) any amendment o any provision of the Constirsent Documents if the provision is for
the express benetit of Leader: (i) ermination of professicnal hanagement and  assumpdon of
self-ianagement of the Owners Association; or (1v) any action whick ould have the effect of rendering
the public liability insurance coverage muintained by the Owners Association iiacceptable o Lender.

F. Remedies, It Borrower does not pay condominium dues and assesstienis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w other terms of
paynent, these amounts shall bear interest from the date of disbursement at the Nete taee and shall be
puvable. with interest, upon notice from Lender to Borrower requesting payment.

Initials:
@_-BR Q008 Pags 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and provisions contained in this
Condomininm Rider,

4&/ o (Seal) (Seal)

M
ALICE F¢ PURCHELE -Rorrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(5eab (Seal)
-Borrowzr -Borrower
(Seal) = (Seal)
-Borrower -Borrower

@D s 0008, Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(Initial Period: Interest Only: Subsequent Period: One Year Treasury Index, Rate Caps)

This Adjustablé Rate Rider is made this 24TH day of SEPTEMBER, 2004 , und is incorporated into and shall
be deemed to divend and supplement the Mortgage, Deed of Trust, or Security Deed, (the "Security
Instrument”} of e same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") 1/ WiLLS FARGO BANK, N.A.

(the "Lender™ of the same date and covering the
praperty described in theSerdrity Tustrument and Jocated at:
2754 N HAMPDEN COUKT 2008, CHICAGC, IL 60614

[Property Address]

THE NOTE PROVIDES FOR AN INJTTAL PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY AT AN INITIAL INTEREST 2ATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF
BOTH PRINCIPAL AND INTEREST. THE-NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES, AFTER THE INITIAL PERIGE.ZN THE BORROWER’S INTEREST RATE AND
MONTHLY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT THE BORROWER'’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. {uuddition to the covensues and agreements made in the Security
Instrument. Borrower and Lender further covem and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial fnterest Rate of  4.875 %. The Noteprovides for changes in the interest
rate and the monthly payments as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The Initial Interest Rate | pay may change on the first duy of OCTOBER, 2009 aon that day every
12 MONTHS thereatter. Each date on which my interest rate could change is called’a” Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant macurity of 1 year(s), as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days betore

each Change Date is called the "Current Index™.
0045679404 Initials: A bage 1 o3
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It the Tndex is no longer available, the Note Holder will choose a new index based upon comparable
mformation.  The Now Holder will give mie notice of this choice.

(() Calculation of Changes

Before euch Change Date, the Note Holder will caleulate my new interest rate by adding TWO AND
THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The
Nute Holded s it then round the result of this addition to the nearest one-eighth of one percentage point
(0 125% ;. Subject 1o the limits stated in Section 4(D) below. this rounded amount will be the new mterest rate
until the next Chavgze:Date.

The Note Holdérw il then determine the amount of the monthly payment that would be sufficient to repay the
wiipaid principal thar [wicsvpected o owe at the Change Date in full on the Maturity Date at my new interest
tawe i substantiadly cqual pdyients. The result of this cateulation will be the new amount of my monthly
Pay N,

(D) Limits on Interest Rate Changss

The interest rate 1 am required to pay at the first Chiange Dite will not be greater than - 2.875 % or less
dun 2.750 7. Thereafter. miy fnterestirars will never be increased or decreased on any single Change Date by
more than - TWO percentage poinis ( (2,000 %) from dhe rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 9.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Ciiange Date. T will pay the amount of my new monthly
pavinent beginning on the first monthly payment date after the Change Date until the amount of my monthly
payinent changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1 np-interest rate and the amount of my
wonthly payiient before the effective date of any change. The notice will incluge information required by Taw to
be given w e and also the title and telephone number of a person who will anss sy question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Section 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Secton’1¢, "Interest in
the Property” means aty legal or beneficial interest in the Property, including, but not limited to, 1aese beneficial
inerests ransterred in a bond tor deed. contruct for deed, installment sales conwact or gscrow agreement, the
inteng of which is the transter ot title by Borrower at a future date tw the purchaser.

It all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not
a natura) person and a beveficial incerest in Borrower is sold or transterred) without Lender's prior written
consent. Lender may require inumediate payment in full of all sums secured by this Security Inst nt.

Sl s L Tiitials: _
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However. this option shall not be exercised by Lender if such exercise 1s pr ohibited by Applicable Law. Lender
also shall not exercise this option if: (@) Borrower causes to be submitted to Lender intormation required by
Lender to evaluate the intended (ransteree as if a new loan were being made to the transferee; and (b) Lender
reasotiably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant o1 ggreement in this Security [nstrument is acceptable to Lender,

To the2xtent perniitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to diedoan assumption. Lender may also require the transteree to sign as assumption agreement that is
acceptable to Lénd=r and that obligates the transferee (o keep all the promises and agreements made in the Note
and in this Security bastrument unless Lender releases Borrower in writing.

If Lender ¢xercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice s'al) provide a period of not less than 30 days trom the date the notice is given in
accordance with Section 184w thin which Borrower must pay all sums secured by this Security Instrument. 1t
Borrower fails to pay thesesums prior to the expiration ot this period, Lender may invoke any remedies
pertitted by this Security tnstrunenp@ithout further notice or demiand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the ternis gl covenants contained in this
Adjustable Ruate Rider.

(Seal) _ (Seal)
-Borrowei 2LICE F. BUECHELE " -Borrower
iSeal) y o  (SeaDy
-Borrower -Borrower
{Seul) - Y A - (Seal)
-Borrower -Borrower
) (Seal) N . ~ (Seal)
-Borrower -Borrower

{Sign Original Only]
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