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DEFINITIONS

tions of this documen. are defined below and other words are daﬂnéd

Words used in multiple sec
arding the usage of words used in this

in Sections 3, 11, 13, 18, 20 and 21. Certan rues reg
document are also provided in Section 18.

{A) "Security instrumant™ means this dogument, which 7o ated May 34. 2604 \
together with all Riders to this decument.
{B} ~Borrower” is D

both unmarried nec N

Borrower is the maortgagor under this Security instrument.
() "Lender” is Wwashington Mutual Bank, FA, & federal z:_;gnia.tion .
Lend pank organized and avisting under the laws

gr is a

of United States of america . tunder's address is
400 Bast Main street gtockton, CA 95290 .

Lender is the mortgagee under this Security instrument.

(D} "Note™ means the promissory note signed by Borrower and dated May 14. 2004
i

The Note stales that Botrower owes {ender M 0

Dollars (U.S. $ 205,000.00 ) plus interest. Borrower has promised to pay this debt in
ragular Periodic Payments and to pay the debt in full nbt Jater than June L. 2034 .
(E) "Property” means the property that is described below under the heading "Transter of Rights
in the Propertv."

{F) "Loan" means the debt
charges due under the Note, and all sums due under this Sec

evidenced by the Note, plus interest, any propayment charges and late
urity Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exacuted by Borrower [check box as applicablel:

Fq Adjustable Rate Rider ix] Condominium Rider x] -4 Famnily Rider
M Graduated Payment Rider ™ Planned Unit Devslopment Rider ) Biweekly Payment Rider
[ Balkeon fRider [} Rate tmprovemant Rider O Second Home Rider

[T} Otherls) ispecify]

(H) "Applizable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all
applicable fa?!, non-appealable judicial opiniens.

(1} ~Communiy J,asociation Dues, Fees, and Assessments” means all duas, fees, assassments
and other charges tat are imposed on Borrower of the Property by a condominium association,
hormeowners associatic:s of similar organization.

(J} "Electronic Funds T/ srsfer™ means any wransfer of funds, other than a transaction originated
by check, draft, or similar -paper instrument, which is initiated through an glectronic terminal,
1elephonic instrument, comnuier, or magnetic tape o as 1o order, instruct, or authorize 8 financial
institution to debit or credit ‘an ascount, Such term includes, but is not limited to, point-of-sals
wansfers, automated teller mactine .ransactions, transfers initiated by telsphong, wire transfers,
and automated clearinghouse transtors.

{K) “Escrow items” msans thosa items nat are described in Section 3.

(L} "Miscollaneous Proceads” means ary compensation, settlement, gward of damages, of
proceeds, whether by way of judgment, Jettiement or atherwise, paid by any third party (other
than insurance proceeds paid under the cOVE(ages described in Section 5) for: (i} damage to, of
destruction of, the Property; {ii} condemnation 9’ uther taking of alt or any part of the Property;
{iil) conveyance in lieu of condemnation; of (iv) iisrepresentations of, or omissions as to, the
value andfor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting bunder against the nonpayment of, or
default on, the Loan.

(NY "Periodic Paymant” means the regularly scheduled amount w8 tor (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Svcurit instrument.

{0} "RESPA™ means the Real Estate Settlement Procedures Act {74 11 §.C. Section 2601 et s0q.)
and its implementing regulation, Reguiation X (24 C.F.R. Part 3500), rs they might be amended
from tlme to time, oOf any additional or successof legisiation OF regulatizn.that governs the same
subject matter. As used in this Security nstrument, "RESPA® refers’ to =l requirements and
restrictions that ace imposed in regard to @ nfederally related mortgage loan" sven if the Loan does
not quality as a »federally related mortgage loan" under RESPA. '

{P) "Successor in interast of Borrower” means any party that has taken titls-tu <iie Property,
whather or not that party has assumed Borrower’s obligations under the Note andior this Security

\nstrument.
TRANSFER OF AIGHTS IN THE PROPERTY

This Security Instrument sgcures to Lender: i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; {i) the performance of Borrower’'s covenants and
agreements under this Security instrument and tha Note: and {iil} the performance of all
agreements of Borrower 10 pay feas and charges arising out of the Loan whether of not herein set
forth. For this purpose, Borrower does heraby mortgage, grant gnd convey to Lender and Lender’s
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sUCCAssoTS and 8ssigns. with power of sale, the following descrioed property located in
Cook County, inois:
SEB ATTACHED

which currenty Fas the address of 1546 N ORLEANS 603 e
iStreet!

CHICA - , linois 60610 (" Property Address™ )
[City) [Zip Codel

TOGETHER WiiH alt the imprcvements now oOf hereaftst grected on tha property, and all
easements; appurtenances, ap 4 Fixtures now of hereafter B part of the property. All replacements
and additions ghall aiso bs covered by this Security instrument. All of the foregoing is retarred 10

in this Security {nstrument a3 the “Pri perty.”

BORROWER COVENANTS thet Darrower is jawfully seised of the estate hereby conveyed
and has the right to grant and convey \h? property and thas the Property is unancumbared, axcept
tor encumbrances of record. Borrower war rants and will defend generally the title to the Property

against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combite? uniform covenants for nationat use and
non-uniform covenants with limited variations by ]U'lsdiction tg constitute 2 uniform gecurity

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covLiant and agree &s follows:
1. payment of Principal, Interest, Escraw [tems. Proprymunt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest Of. vha dobt evidancad by the Note and
any prepayment charges and late charges due under the Note. o sower shall aiso pay funds for
Escrow ltems pursuant 10 Saction 3. Payments due under the Note w3 this Security Instrument
shalt be made in U.S. curency. However, if any check or other instrucnent raceived by Lender &s
paymant under the Note of this Security Instrument is returned to Lendar unpaid, Lender may
require that any of all subsequent payments due under the Note and thid ecurity instrument be
mada in ong of mare of the following torms, as selected bY Lender: (&) cesh; b} Aronay order: (<)
certified chack, bank chack, treasurer’s check or cashier's check, provided aiv such check is
drawn upon an institution whose deposits are insured by @ faderat agency. ingz urnentality, Of
entity; or (d} Electranic Funds Transfer.

payments B8 deemed received by Lendar when raceived at the location design aed in the
Note or at such other location as mey be des'lgnated py Lender in accordance with tnhe notice
provisicns in Section 15, Laender may return any payment of partial payment i the payment oOf
partial payments e insufficient 10 bring the Loan cutrent. Lender may accept any payment of
partial payment insutficient to bring the Loan currant, without waiver of any rights heraunder of
prejudice 10 its rights 10 rafusa such payment of partia) payments in the future, but Lender is not
chligated t apply such’ payments at the time such payments are accepted. # each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonebie period of time, Lendar shall aither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or In the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements sacured by this Security instrument.

' 2. Application of Payments or Procseds. Except as otherwise described in this Section 2,
all paymants accepted and applied by Lender shall ba applied in the tollowing ordar of priority: (a)
interest due under the Note; (b} principal dus under the Note; {c} amounts due under Section 3.
Such paymeris sball be applied to each Periodic Payment in the order in which it became due.
Any remaining =mounts shall be spplied first to ate charges, second to any other amounts due
under this Security (nz.rument, and then to reduce the principal balance of the Nota.

It Lender receives a payment from Borrower for a delinguent Pericdic Payment which
includes a sufficient amourt to pay any late charge dus, the payment may be applied to the
definquent paymant and the le*s charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receives f.om Borrowar to the rapayment of the Petiodic Payments if, and
to the extent that, each payment car ot paid in full, To the extent that any excess exists after the
payment is applied to the full paym.ent of ona or more Periodic Payments, such excess may be
spplied to any late chargas due. Volun‘ar, mepayments shall be applied first to any prepayment
charges and then as described in ths Nots,

Any application of payments, insurarcs proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpona th2 due date, or change the amount. of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay.tu Lander on the day Periodic Paymants are
dus under the Note, until the Note is paid in full, a sum Zinz "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items “vhich can attain priority over this
Security Instrument as a lien or encumbrance of the Property; /o)-leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurapce required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any cums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accerdancs with the provisions
of Section 10. Thesa items are called "Escrow items.” At origination or ¢ g7y time during the
term of the Loan, Lender may require that Community Association Dues, Fecs ard Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ba (n Escrow item,
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under tis Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe.’'s oolination
10 pay the Funds for any or all Escrow items, Lender may waive Borrower’s obligation *o nay to
Lender Funds for sny or all Escrow ltems at any time, Any such waiver may only be in wht s in
the avent of such waiver, Borrowsr shell pay directly, when and where payable, the amounts.41’a
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lencar
requires, shali furnish to Lender receipts avidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and tc provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenent and agreemsnt™ is used in Section 9. I Borrower is obligated to pay
Escrow ltems directly, pursvant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke
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the waiver as to any of all Escrow ltems at any time by @ notice given in accordance with Saction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, 8t any time, collect and hotd Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} nol 10 exceed the maximum
amount @ lender can require under RESPA. Lender shall estimate the amount of Funds due on the
besis of current data and reasonable sstimates of expenditures of future Escrow ltems Of
otherwise in accordance with Applicable Law.

T'{a runds shall be held in an institution whose deposits are insured by a taderal agency,
instrumenta.ity, Of entity (including Lender, if Lender is an institution whose daposits are 30
insured) or in eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than 1'® yime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fui we annually analyzing the escrow account, Of verifying the Escrow ftems, unless
Lender pays Borrene interast on the Funds and Applicable Law permits Lender to make such a
charge. Uniess an 897<¥ aent is made in writing of Applicable Law raquires interest 1o be paid on
the Funds, Lender sh=\, not be raguired to pay Borrower any interest of earnings on the Funds.
Borrower and Lender can agieé in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is 2 surplus of tunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fands in accordance with RESPA. If there is 8 shortage of
Funds held in @scrow, as defined urde: FESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall pay to Lenuir the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than fwelve monthly payments. if there is & deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower s required by
RESPA, and Borrower shall pay to Lender the ‘amount necessary to make up the deficiency in
accordance with RESPA, but in no mote than twelvs manthly peyments.

Upon payment in full of sil sums gecurea oy this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all texes; assessments, charges, fines, and
impositions attributable to the Property which can attain priciity, over this Security instrument,
leasehold payments oOf ground rants on the Property, if anv. and Zommunity Association Dues,
Fees, and Assessments, it any. To the extent that these items arr Encrow items, BOrroOwer shall
pay them in the mannaer provided in Sectiont 3.

Borrower shall promptly dischearge any lien which has priofity oves ihig Security Instrument
unless borrower: {(a) agrees in wiiting to the payment of the obligation ecruvred by the lien ina
manner acceptable 10 Lender, but only S0 long as Borrower is performing such agreement; {b}
contests the lien in good faith by, of datends against enforcement of the lien itL lecal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while wo%se nroceedings
are pending, but only untd such proceedings aré concluded; of (c) secures from ths boider of the
Hen an egreement satisfectory to Lender subordinating the lign to this Sacurity instrument. if
Lender determines that any part of the Property i subject to @ lien which can attain prioiity over
this Security Instrument, Lender may give Borrower @ notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrowes shall satisfy the lien of take one or mora of the
actions set forth above in this Section 4. :

Lender may requiré Bofrowar 10 pay @8 one-time charge for a real estate tax verification
andfor teporting gervice used by Lendes in connection with this Loan.

HLINOIS
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5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter
srectad on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards inciuding, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periads that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosan by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may raquire Borrower to pay. in connaction with
this Loz, elther: (a) a one-time charge for flood zone determination, certification and tracking
services: or (b} & one-time chatge for flood zone determination and certification services and
subsequant charges each time remappings or similar changes occur which reasonably might affect
such determiiztion or certification. Borrower shall slso be responsible for the payment of any fees
imposed by the Faderal Emergency Management Agency in connection with the review of any
tiood zone determiation resulting from an objection by Borrower.

If Borrower 417 to maintain any of the caveragoes described above, Lender may obtain
insurance coverage, 8t Lander’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular tye ot amount of coverage. Lender may purchase such insurance from
ar through any company acsetable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and ayrees that Lender’s affiliste may raceive consideration for such
purchase. Therefore, such covelsae <hall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contants of tha Property, against any risk, hazard or
lisbility and might provide greater or le.szs coverage than was previously in effect. Borsower
acknowledges that the cost of the insurtii-e coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obian :ad. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Burrowar secured by this Security Instrument. These
amounts shall baar interest at the Note rate fror: tre date of disbursement and shall be payable,
with such interest, upon natice from Lender 10 Borrawrs requesting payment.

Al insurance policies required by Lander and ranensls of such polices shall be subject 10
Lender's right to disapprova such policies, shall include a ‘standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss fzyce. Lender shall have the right to hold
the policies and renewal certificates. It Lender requires, Borrower sh.all promptly give to Lender all
racelpts of pald premiums and renawal notices. !f Barrower-obiains any form of insurance
caverage, not otherwise required by Lender, for damage 1o, or des ruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as ‘mortgagee and/or as an
additionsl loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of torrower's right, title
and interest in and to all proceeds from any insurance policy {(whether or not th: incurance policy
was required by Lender) that are due, paid or peyable with respect to any dsnzge to such
property, regardless of whether the insurance policy is established before, on or afier the date of
this Security instrument. By absolutely and irmevocably assigning to Lender all of Poirower's
rights to receive any and ail procesds from any insurance poticy, Borrowear hereby waivos, 10 the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irravocably assigns to Lender all of Borrower’s right, title
and interest in and to {(a} any and all claims, present and future, known or unknown, absclute or
contingent, (b) any and all causes of action, {c} any and all judgments and settiemants {whether
through litigation, mediation, arbitration or otherwisel, (d) any end alt funds sought against or
from any party or parties whosoever, snd (8) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. :

Borrowser agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency 0r company that has issued any insurance
policy 10 execule and deliver to Lender, any additional instruments of documants requested by
Lender from tima to time 10 evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender.

Lender -na make proot of loss if not made promptly by Borrower. Unless Lender and Borrower

otherwise saree in writing, any insurance proceeds, whether of not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is ecoarinically feasible and Lender’s security is not lessened. During such rapair and
restoration peticuLender shall have the right 10 hoid such insurance proceeds until Lender has
hag an opportuniyy to-inspect such Property to ensure the work has been completed t0 Lender's
satisfaction, provided trat such inspaction shall be undertaken promptly. tender may disburse
proceeds for the repeire and restoration in a single payment of n a serias of progress payments as
the wark is completed. Unlsgs an agresment is made in writing of Applicable Law requires interest
to be paid on such insuranue rioceeds, Lender shall not be required 1o pay Borrower any interest
or earnings on Such proceeds. ‘revs for public adjusters, Of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repev ‘s not economically feasible or Londer's secunity would be
\essenaed, the insurance proceeds shiall ke spplied t0 the sums secured by this Security
instrument, whether of not then dug, will e excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided o in Section 2.

If Borrower abandons the Property, .ender may file, negotiate and sattle any available
insurance claim and related matters. (f Borrower ((0e3 not respond within 30 days to a notice from
Lender that the insurance carrier has offered to scatls a claim, then Lender may negotiate and
settls the claim. The 30-day period will hegin when thi notice 8" given. In aither event, or if
Lender acquires the Property under Section 22 or otheivisy, Borrower hareby assigns t0 Lender
{a) Borrower’s rights 10 any insurance proceeds in an amcJnt not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b} any other ¢f Borrower's fights {other than the
tight 10 any refund of unearned premiums paid by Borrower) undar il insurance policies covering
the Property, insofar as such rights are applicable to the coveragt o° the Property. Lender may
use the insurance proceeds either to repair or restore tha Property of 1o pay amounts unpaid under
the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, astsblish, and use the Property as Borrower's
principal ragidence within sixty days efter the execution of this Security Ingrement and shall
continue to occupy the Property as Borrower’s principal residence for at least one yaar after the
date of occupancy, unless Lender otherwise B8Grees in writing, which consent s'w!l not be
unreasonably withheld, or uniess axtenuating circumstances exist which are beyond Rarrower’s
control.

7. Preservation, Maintenance and Protaction of the Property: Inspections. Borroive. shalt
not destroy, damage or impair the Property, of ramove or demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating of decreasing in value due to its condition. Unless it is determined
pursuant 1o Section 5 that repair of restoration is not asconomically feasible, Borrower shall
promptly repair the Property in good and workmantike manner if damaged to avoid further
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detarioration or damage. Lender shall, uniess otherwise agreed in writing between Lender and
gorrower, have the right to hold insurance Of condemnation proceeds. W ingurance Of
condemnation proceeds &re paid in connection with damage to, of the taking of, the Property,
Borrower shall be tesponsibie for repairing of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina
single payment Of in a series of progress payments as the work is completed. If the insurance or
condamnation proceeds aré not sufficient 10 repair of restore the Property, Barrower is not
relievad ot Bofrower’s obligation for the completion of such rapair of restoration.

Luinder or its agent may make reasonable gntties upan and inspections of the Property. If it
has reasonzhle cause. Lender may inspect the interiof of the improvemsnts on the Property.
Lender shalt gne Borrower notice at the time of or prior 10 such an interiof inspection spacifying
such reasonao’d ause. Lender does not make any wareanty of representation regarding, and
assumaes no rasprosibility for, tne work done on the Property, and Borrower shall not have any
right to rely in aivy wwav on any inspection(s) by or tor Lender of its Bgent. Borrower shall be
solaly responsible for catermining that the work is done in a good, thorough, efficient and
workmanlike manner in/zccordance with ol applicable laws.

Borrower shall (a) ppaar in end defend any action of proceeding purporting 10 affect the
security hereof, tha Property o te rights ot powers ot Lender; {b} at Lender’s option, assign to
Lender, to the extent of Lender's imarest, any claims, demends, or causes aof action of any xind,
and any award, court judgemsent,.of nrocesds of gattlemant of any such clam, demand or cause
of action of any kind which Borrower how has or may hereafter acquire arising out of or relating
1o any interest in the acquisition of OV. nesrip of the Property. Lender shall not have any guty 1@
prosacute any such claim, demand or Caso of action. Without limiting the foregoing, 8ny such
claim, demand of cause of action arising out uh of relating to any interest in the gequisition of
ownership of the Property may include (i) axy guch injury of damage to the Property including
without fimit injury oF damage to any structurs of improvement situated thereon, {ii) or any claim
ot cause of action in tavor of Borrowel which arises o't of the ransaction financed in whole or in
part by the making of the toan secured hereby, (i) any claim of cause of action in favor of
Borrowar (except for bodily injury} which arises ac % «psult of any negligent of improper
gonstruction, instaliation of repalr of the Property incaging  without limit, any surface of
subsurface thareof, or of any puilding or structure thereon &1 vl 8y proceeds of insurence,
whather or not required by Lender payable as 8 rasult of any damage to or otherwise relating to
the Property ot any interest therein. Lender may apply, use or ‘(riacse such monies S0 received
py it in the same manner 8s provided in Paragraph 5 for the proceeus £ irsurance.

8. Borrower's Loen Application. Borrowet shall be in default it, Zring the Loan application
process, Borrower or any persons Of entities acting at the direction of Borrowar of with
Borrower’s knowledge or consent gave materially talse, misleading, Of inescurate information of
statements 10 Lender (or faiied to provide Lender with material information) in zont ection with the
Loan. Material representations include, but are not limited 10, (epreseniaiions concerning
Borrowel’'s occupancy of the Property a3 Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sacuricy inytrument.
1§ (a) Borrower fails to petform the covenants and agreements contained in {his " Security
Instrument, {b) there is @ legal proceeding that might s_ignﬂicantly affect Lender’s intarest in the
Property andfor rights under this Security lnstrument {such as @ proceeding in bankrupicy.
probats, for condemnation or {orteiture, for enforcemant of a lien which may attain priority over
this Security Instrument or t0 enforce laws of regulations), of (c} Borrowef fhas abandoned the
Property, then Lendar may do and pay for whatever s rsasonabla of appropriate 10 protect
Lander’'s interest in the Property and rights under 1this Security instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any Sums sacured by a lien which has
priority over this Security \nstrument; {b) appearing in GOUrY; and (c) paying reasonable attorneys’
feas to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property o make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on o7 off. Although Lender may take action under this Section 9, Lender does
not havz to do o and is not under any duty or obligation 10 do so. it is agreed that Lender incurs
no lability $2r not taking any or all actions authorized under this Section 9.

Aty amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower seuursd by this Security Instrument. These amounts shall bear interest &t the Note rate
from the date o' Pishursernent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

if this Security instrument is on a teasehold, Borrower shall comply with alt the provisions
of the lease, If Borrowe. acquires fee title to the Proparty, the leasshald and the fea title shall not
merge unless Lender egreer 10 the merger in writing. :

10. Mortgage Insuranfs. If Lender required Mortgage insurance as a condition of making
the Loan, Borrower shall pay the preniums required t0 maintain the Mortgage Insurancé in sffect.
if, for any reason, the Mortgage Insurance coverage required by Lender ceases 1o ne available
from the mortgage insurer that prev.owslv provided such insurance and Borrower was required to
make separately designated payments tonssd the pramiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtdly coverage substantially equivelent to the Mortgage
Insurance previously in effect, at 8 cost subszaniially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from =n alternate mortgage insurer selected by Lender. 1f
substantially equivelent Mortgage [nsurance coveraos is not available, Borrower shall continue 0
pay to Lender the amount of the saparately des'gnuted payments that were due when the
insurance coverage ceased 1o be in sffect. Lander will accup?, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Inturince. Such loss reserve shall be
non-refundeble, nowithstanding the fact that tha Loan is.v.iimately paid in full, and Lender shall
not he frequired to pay Borrower any interest of earnings on (sucl, loss reserve. Lender can no
longer require loss veserve payments if Mortgage Insurance coverage lin the amount and for the
period that Lender requires) provided by an ingurer selected by Lender anain becomes available, is
obtained, and Lender requires separately designated payments toward.«ne pramiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated paymens toward the praitums tor Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraice in effect, or
1o provide & non-refundable loss reserve, until Lender’s requirament for Mortgaae lisurance B8nds
in mccordance with any written agreement hetween Borrowar and Lender providgiry for such
termination or until termination is required by Applicable Law. Nothing in this Sectio® 10 atfects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any gntity that purchases the Note) for cartain
losses it may incur if Borrower does not Tepay the Loan as agreed. Borrower {$ not a party to the
Mortgage Insurance.

tMortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter int0 agreements with other parties that share or modify their risk, or reduce losses.
These agreemants are on terms and conditions that are satisfactory to the morigage insurer and
the other party {or parties) to. these agreements. Thess agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, eny purchaser of tha Note, another insurer, any
reinsurer, any other entity, or any sffiliata of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrowsr's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. It such agresment provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often tezmed "captive reinsurance.” Further:

=) Any such agresmants witl not affect the amounts that Borrower has agreed to pay for
Mortgage Ibsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrrwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any <uzh.agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insuianze under the Homeowners Protection Act of 1998 or any other law, Thase
righta may include tie rizht to receive certain disclosures, to request and cbtein cancellation of
the Mortgage Insurance, ' have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Nici«gage Insurance premiums that were unearnad at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be pai¢ 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall ba applied to restoration of
rapair of the Property, it the restoration repair is economically feasible and Lander’'s security is
not lessened. During such repair and restoratisn pericd, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ppportunity to inspact such Property to ansure
the work has been complsted to Lender’s saticfartion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs #nd restoration in a single disbursement or
in a series of progress payments as the work is coaphated, Unless an agreement is made in
writing or Appficable Law requires interest to be paid ‘07 ruch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower eny interest or earninzs on such Miscelianeous Proceeds. {f
the restoration or repair is not economically feasible or Lender’s security would be lassened, the
Miscellaneous Procesds shall be applied to the sums secured by shis security Instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such M'scrieneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking,. destruction, or loss in valuu of the Property, tha
Miscellaneous Proceeds shatl be applied to the sums secured by this Security tristrument, whether
or not then duse, with the excess, if any, paid to Borrower.

in the event of a partial teking, destruction, or loss in value of the Property im.which the
fair market value of the Property immediately before the partial taking, destruction, ¢/ 53sin value
is equal to or greater than the amount of the sums securad by this Security /nsirument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Londer
otherwise agres in writing, the sums secured by this Security Instrument shall be reducea by the
amount of the Miscellaneous Procesds multiplied by the following fraction: {a} the total amount of
the sums sacured immadiately befors the partial taking, destruction, of loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall ba paid to Borrower.

In the event of a partial taking, destructian, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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73215 (06-02) Page 10 of 16




0427344073 Page: 11 of 29

UNOFFICIALGORY

03-2341-067726655-3

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otharwise agree in writing, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument whether of not the sums are then
due.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that
the Opposing Party (as defined in the naxt sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellansous Proceeds either 10 restoration or repair
of the Pioperty or to the sums gecured by this Security instrument, whather or not then due.
"Opposiny Party” means the third party that owes Borrower Miscellanaous Proceeds or the party
against wiagri Borrower has a right of action in regard to Miscellaneous Procesds.

Borraveri-shall be in default if any action or proceeding, whather civil or criminal, is begun
that, in Lendér's/dgement, could result in forfeiture of the Property or other material impairment
of Lender’s Interest iz the Property or rights under this Security Instrument. Borrower can cure
such a detauit and, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediry 10 be dismissed with a ruling that, in Lender's judgement, preciudes
torfeiture of the Property or‘other material impairment of Lendar’s interest in the Property or rights
under this Security Instrunient. The procesds of any award or claim for damages that are
attributabte to the impairment of hender's interest in the Property are hareby assigned and shall be
paid to Lender. :

All Miscellansous Proceeds th2( are not applied to rastoration or repair of the Property
shall be appiied in the order provided fce ir Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Secutity Instrument
ecannot be changed or modified except as othirwise provided herein or by agreemant in writing
signed by Borrower, or any Successor in inteiast 10 Borrower and Lender. Extension of the time
for payment or modification of amortization of thr sums secured by this Sacurity Instrument
granted by Lender to Borrower OF any SUccessor ‘n 'aterest of Borrower shall not operate to
release the lability of Borrowar or any Successor inanturest of Borrower. Lender shall not be
required to commaence progeedings against any Successor i Interest of Borrower or 1o rafuse 10
extend time for payment or otherwise modify amortizaticn ot the sums securad by this Security
Instrument by reason of any demand made by the criginal Borr¢ wer or any Successors in Interast
of Borrower. Any forbearance by Lender in axercising any right_or remedy Including, without
limitation, Lender’s acceptance of payments from third persons, entitias of Successors in Interest
of Barrower or in amounts less than the amount then dus, shall not be-a vaiver of or preciude the
exarcise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted (o tender under this
Security instrument of of any provision of this Security Instrument as to ary iransaction of
occurrence shall not be deemed a waiver as to any future transaction §r occurrer.ce,

13. Joint and Several Liabilty: Co-signers; Successors and Assigns Bouad. Borrower
covenants and agrees that Borrower's obligations and lisbility shall be joint and severa', Mlawever,
any Borrower who co-signs this Seourity Instrument but doss not execute the.Moie (a
“co-gigner™): (8} is co-signing this Security Instrument only to mortgage, grant and convsy the
co-signer’s interest in the Proparty under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums sacured by this Security Instrument; and () agrees that
Lender and any other Borrower €an agree to extend, modify, foroear or make any
accommodations with regard to the terms of this Security Instrument or the Nots without the
co-signer's cansent. '

Subject to the provisions of Section 1B, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Saecurity Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security tnstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and bensfit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection
with Barrower’s default, for the purpose ot protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and vatiation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services+endered by Lander and furnished at the request of Borrower, any Successor in interest
toc Borrower-or any agent of Borrower. In regard to any other fees, the absence of express
suthority in %z Security Instrument to charge a specific fee to Borrower shali not be construed as
a prohibitiosi o the charging of such fee. Lender may not charge fees that are axpressly
prohibited by this Security Instrument or by Applicable Law.

If the Loari is subject to & law which sets maximum loen charges, and that faw is finally
interpreted so that tne. literest of other loan charges collected or to be collestad in connection
with the Loan excead the ermitted limits, then: (a) any such loan c¢harge shall be reduced by the
amount necessary to reducs 112 charge to the permitted timit; and (b} any sums already coliected
from Borrower which exceedad roimitted liits will be refunded to Borrower. Lender may choose
to make this refund by reducing the orincipal owed under the Naote or by making a direct payment
to Borrower. If a refund reduces principal, the raduction will be treated Bs a partial prepayment
withaut any prepayment charge (wheche: »r not a prepayment charge is provided for under the
Note). Borrower's acceptance of any s refund made by direct payment 1o Borrowar will
constitute a waiver of any right of action Borrowar might have arising out of such overcharge.

15. Notices. All notices given by Bcrrowser of Lender in connection with this Security
Instrument must be in writing. Any notice to Borrov/er in connection with this Security Instrument
shall be deemed to have been given to Borrower wher mailed by first class mail or when actually
delivered to Borrower’s notice address it sent by otec means. Notica to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law sxaressly requires otherwise. The notice
address shall be the Property Address unless Borrower has Jesignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender o’ Borower's change of eddress. It
Lender specifies a procedure for reporting Borrower’s change oi-2d%tess, then Borrower shall only
report & change of address through that specified procedure. There -ray be only cne designated
notice address under this Security Instrument &t any one time. Any neidce to Lender shall be given
by delivering it or mailing it by first class mail 10 Lender's address stated heiain uniess Lender has
designated another address by notice 1o Borrower. Any notice in connectian with this Sscurity
Instrument shall not be deemed ta have been given to Lender until actually recrived by Lender. i
any notice required by this Security Instrument is piso reguired under Apolicib!s Law, the
Applicable Law requirement will satisfy tha corresponding requirement under” this Security
Instrument,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which the Proparty is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree by contract of it might be sitent, but such silence shall not be construad as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security 'nstrument or the Nota which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or wards of the feminine gender; (b} words in the singular
shall mean and include tha plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ona copy of the Note and of this Security
Instrument.

18. Transfar of the Property or a Beneficial Intsrast in Borrower. As used in this Section
18, “Intzrest in the Property” means any legal or beneficial interest in the Property, including, but
not linited to, those beneficial interests transferred 'in a bond for deed, contract for deed,
installmerit cales contract or escrow agreement, the intent of which is the transfer of title by
Borrower &t 2 future date to a purchaser.

If all.{r zav pert of the Property or any interest in the Property is sold or transterred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior writtan consent, Lender may require immediate payment in full of all sums
secured by this Securitz !istrument. However, this option shafl not be exercised by Lender if such
axercise is prohibited by Argiicable Law.

If Lender exercises<nis option, Lender shall giva Borrower notice of accelesation. The
notica shall provide 8 period of'nct less than 30 days from the date the notice Is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Segurity
Instrument. if Borrower fails 1o pay thr.se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Relinstate After acseleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenent nf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sule f the Praperty pursuant to any powef of sale
contained in this Security Instrument; (b} such other cariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
instiument. Those conditions are that Borrower: {a) paye Lunder all sums which then wauld ba
dus under this Security Instrument and the Note as if no zsceleration had occurrad; (b} cures any
defauit of any other covenants or agresments; (c) pays ail expentes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attuipavs’ fees, property inspaction
and valuation fees, snd other fees incurred for the purpose of protucilin Lender's interest in the
Property and rights under this Security Instrument; and (d) takes suck action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights-under this Security
Instrument, and Borrowsr's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatément sums and
gxpenses in ane or more of the following forms, as selected by Lender: {a) cash; \=!'money order;
{c} certitied check, bank check, treasurer's check or cashier’s check, provided any suih check Is
drawn upon an institution whose deposits are insured by a federal agency, instruneatelity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst,ument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howsver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs othar mortgage !oan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to &
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written natica of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, tha morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commaence, join, or be joined to any judicial action (as
either.an individual litigant or the member of & class) that arises from the other party’s actions
pursuant *o- this Security Instrument or that alleges that the other party has breached any
provision cr, »r any duty owed by reason of, this Security Instrument, untit such Borrower or
Lender has neitticd the other party (with such notice given in compliance with the requirements of
Section 15} of sich alleged breach and afforded the other party hereto a reasonable period after
the giving of sugh rotie: to take corrective action. If Applicable Law provides a time pariod which
must elapse before cortair action can be taken, that time period will be deemed to be reasonable
for purposas of this parapraoh. The notice of acceleration and apportunity to cure given to
Borrowsr pursuant to Seciior, 72 and the notice of acceleration given to Berrower pursuant to
Section 18 shall be desmet to_satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. 45 used in this Section 27: (a) "Hazardous Substences” are
those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmantal Law and the follawing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heivicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive matarials: (b) "Environmental Law” means federal laws
and laws of the jurisdiction where the Properiy s located that relate t¢ health, safety or
envircnmental protection; {c} "Environmantal Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Law, and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, us., dispnsal, storags, or release of any
Hazardous Substances, or threaten to release any Hazerdous Stibstinces, on or in the Property.
Barrower shall not do, nor allow anyone else to do, anything aftectina the Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmenizi Condition, or {c) which,
due to the presence, usa, or ralease of 8 Hazardous Substance, creates a fondition that adversely
affects the velue of the Property. The preceding two sentences shall not applv to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normasl residential uses and to maintenance af the Property
{including, but not limited 1o, hazardous substance in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, clair, demand,
lawsuit or other action by any governmental or regulatory agency or private party involvicg the
Property and any Hazardous Substance or Environmental Law of which Borrower has (amual
knowledga, (b} any Environmental Conditlon, including but not limited to, any spilling, leaking,
discharge, release or threst of release of any Hazardous Substance, and (c] any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affaecting the
Property is necessary, Borrawer shall promptly take all necessery remedial actions in accordance
with Environmental Law. Nothing herein shalt create any obligation on Lender for an
Environmental Clesnup.
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to accelaration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisa). Tha notice shall
specify: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30
days from the date the notica Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified n the notice may result in
acceleratian of the sums secured by this Security Instrument, foraclosure by judicial proceeding
and sz o, the Property. The notice shall further inform Borrower of the right to reinstate after
accaleratizn and the right to bring & court action to assert the hon-existence of a defauft or any
other defente of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date spaciier in the notice, Lender at its option may require immediate payment In full of all
sums secured by th!s Sacurity Instrument without further demand and may foreclose this Security
inatrumeant by judicial proceeding. Lender shall be entitled to collect sall axpenses incurred in
pursuing the remedies rrovided in this Section 22, Including, but not limited to, reasonable
attornays’ foes and costs o’ iitle evidence. If Borrower or any successor in interast to Borrower
files {or has filad against Bor-4v. or or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tite of the United States Code which provides for the curing of
prepetition default dus on the Nute, Intorest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23. Release. Upon paymaent of (ll “uras secured by this Security instrument, Lender shall
release this Security Instrument. Borrgwe‘ snall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insiurnent, but only if the fes is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance wi.t lilinois law, the Borrower heraby release
and waives all rights under and by virtue of the lllinols Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Sscurity Instrument and in any Rider executed by Boiiower 2nd recorded with it.
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(Space Below This Line [or Acknowledgment}

State of llinois, COOK Cryrty ss:

I, undersigned . , @
Notary Public in and for said county and stat¢, do hereby certify that

James Funkhouser, a single man and Jeanne Funkhouser, a siasle woman by James
Funkhouser her attormey in Fug :

Fart
personally known 1o me to be the same person{s) whose name(s} subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that __*i.ey
signed and delivered the said instrument as their free and voluniary act, for the
uses and purposas therein sat forth.

Given under my hend and official sesl, this l4th day of May, 2004 4
My Commission expires:
N et SR Nutary/‘ubﬁc
OFFICIALSEAL . §

MICHAEL D. GARCHIE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 06/11!07‘

N
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“Exhibit A”
Legal Description

UNIT 603 AND PARKING SPACE UNIT P6 IN PARC ORLEANS CONDOMINIUM AS !
DELP{EATED AND DEFINED ON THE PLAT SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

PARCEL 1:7 #5 NORTH 38 FEET OF LOTS 2 AND 3, TAKEN AS A TRACT (EXCEPT THE WEST
5.0 FEET Cr 15 T-1) AND ALSO (EXCEPT THE EAST 25.74 FEET OF THE NORTH 46.0 FEET OF
LOT 2) IN THE SUWDIVISION OF THE EAST 100 FEET OF THE WEST 227.30 FEET OF LOT 119
AND SUBLOTS 3 AND 4 OF THE WEST HALF OF LOTS 120, 125 AND ALL OF LOTS 123, 124,127
TO 134 AND 137 OF BUONSON'S ADDITION TO CHICAGO IN THE NORTHEAST QUARTER OF
SECTION 4, TOWNSHIP 3° JIORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIZ

PARCEL 2; THE NORTH 46 FEET OF'LOT 4 AND THE WEST 5.0 FEET OF THE NORTH 46 FEET
OFLOT 3, TAKEN AS A TRACT, I 15E SUBDIVISION OF THE EAST 100 FEET OF THE WEST
227.30 FEET OF LOT 119 AND SUB-LOT5 3 AND 4 OF THE WEST HALF OF LOTS 120, 125 AND
ALL OF LOTS 123, 124,127 TO 134 AND-127 OF BRONSON'S ADDITION TO CHICAGO IN THE
NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 3: LCTS 5,8,9 AND THE WEST 29.64 FECT OF LOT 12 (EXCEPT ELEVATED
RAILROAD RIGHT-OF-WAY DESCRIBED AS FOLLOWS: COMMENCING ON THE SOUTH LINE
OF LOT 12, 41 FEET WEST OF THE WEST LINE OF NORT! MARKET STREET (NEW ORLEANS
STREET) THENCE WEST 612 FEET, THENCE NORTH 22 FEF(, THENCE SOUTHEASTERLY T0
THE POINT OF BEGINNING) IN OGDEN'S SUBDIVISION €1 HE WEST BALF OF LOTS 120
AND 125 AND ALL OF LOTS 123,124,127 T0 134 AND LOT 137 IN BRONSON'S ADDITIONTO
CHICAGO IN THE NORTHEAST QUARTER OF SECTION 4, TOWRSHP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN. ALSO THAT PORTION O LOTS2AND3
(EXCEPT THE WEST 5.00 FEET OF SAIDLOT 3} LYING SOUTH OF THE NCKTH 58.0 FEET
THEREOF AND THAT PORTION OF LOT 4 AND THE WEST 5.00 FEET OF 1 OT'3, LYING SOUTH
OF THE NORTH 46.0 FEET THEREOF, ALL IN THE SUBDIVISION OF THE EAST 100 FEET OF
THE WEST 227.30 FEET OF LOT 119 AND SUB-LOTS 3 AND 4 OF THE WEST HALF-CF LOTS 120
AND 125 AND ALL OF LOTS 123, 124, 127 TO 134 AND LOT 137N BRONSON'S ADDIJON TO
CHICAGO IN THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANCE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: THE EAST 25.74 FEET OF THE NORTH 46.0 FEET OF LOT 2 IN THE SUBDIVISION ©F
THE EAST 100 FEET OF THE WEST 227.30 FEET OF LOT 119 AND SUB-LOTS 3 AND 4 OF THE
WEST HALF OF LOTS 120, 125 AND ALL OF LOTS 123, 124, 127 TO 134 AND 137 OF BRONSON'S
ADDITION TO CHICAGO IN THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT D" 10 THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 17,2003 AS DOCUMENT NUMBER 0030085584 AS AMENDED FROM
TIME TO TIME TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
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PERMANENT INDEX NUMBER(S) :

17-04-200-083 (AFFECTS UNDERLYING LAND)
17-04-200-084 (AFFECTS UNDERLYING LAND)

+ 17-04-200-086 (AFFECTS UNDERLYING LAND)
 17-04-200-085 (AFFECTS UNDERLYING LAND)
: 17-04-200-080 (AFFECTS UNDERLYING LAND)
. 17-04-200-081 (AFFECTS UNDERLYING LAND)
. 17-04-200-066 (AFFECTS UNDERLYING LAND)
- 17-04-200-065 (AFFECTS UNDERLYING LAND)
. 17-04-200-025 (AFFECTS UNDERLYING LAND)
+ 17-04-200-072 (AFFECTS UNDERLYING LAND)
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CONDOMINIUM RIDER

03-2341-067726655-3

i

THIS CONDOMINIUM RIDER is made this 14th day of _May, 2004 , Bnd is
incorporated int~ and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure, Borrower's Note to Washington Mutual Bank, FA
(the "Lender”) of the ~=ie date and covering the Property described in the Security Instrument
and located at:

1547 N ORLEANS #6031, CHICAGO, IL 60610
(Proparty Address)

The Property includes a unit in, togaeth.er with an undivided interest in the common elements of, a
congominium project known as: /s UNEKNOWN
{the "Condominium Project”™).

if the owners association or other entity whick sats for the Condominium Projact (the "Owners
Associstion”) haolds title to property for the benafior use of its members or shareholders, the
Praperty also includes Borrower's interest in tha Ovinure Assaciation and the uses, proceeds and
benefits of Borrower's interast,

CONDOMINIUM COVENANTS, In addition to the covenaris.and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as follows:

A. Condominium Obligations. Borrower shall perform all of Burrawer’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosuments” ara the: (i)
Deciaration or any other dogument which creates the Condominium Proicsy; fi) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, 8 "master” ot "blanket” policy on the Condominium Froent which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Jdeductible
levels), for the periods, and against loss by fire, hazards included within the term "extendeu

Y837 (01-04) Pugo 10f 4
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coverage,” and eny other hazards, including, but not limited to, earthquakes and floods, from
which ths Lender requires insurance, than:
() “Lander waeives the provision in Section 3 far the Periodic Payment to Lender of the
yeeriy premium instaliments for property insurance on the Property; and
(i) Berrmwer’s obligation under Section 5 to maintain property insurance coverage on the
Propert; is desmed satisfied to the extent that the required coverage is provided by the
Owners Asscuistion policy.

What Lender reguires as a condition of this waiver can changa during the term of the loan.

Borrower shall give hender prompt notice of any 'apse in required proparty insurance coveraga
provided by the master or biznket policy.

In the event of a distriavuci of property insurance proceeds in lieu of restoration or repai
following a loss 1o the Property.~chether 10 the unit or to common elements, any procesds
payable to Borrower are hereby tssigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then dua, with the excess, if any, paid to
Borrower,

C. Public Uabillty Insurance. Borrower na)i take such ections as may be reasonable 10 insure
that the Owners Association maintains & pup'ic. tiability insurance policy acceptable in form,
amount, and extent of coverage to Lendar.

D. Condemnation. The procesds of any awary o ¢laim for damages, direct or consequential,
payable to Borrawer in connection with any condamration ot other taking of all or any part of the
Property, whather of the unit or of the common aiarents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lrhder. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as. 5 ovided in Section 171.

E. Lender's Prior Consent. Borrower shall not, except after roticz to Lender and with Lender’s
prior written consent, aither partition of subdivide the Property oi.copaent to:

{i) the abandonment of termination of the Condominium Projer., except for abandonmant or
termination required by law in the caseé of substantial destruction by fire or other casuaity
of in the case of a teking by condemnation or eminent domain;

{iit any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iiiy termination of professional management and assumption of self-mznagsment of the
Owners Association; of

{iv) any action which would hava the effect of rendering the public liabiliyy insurance
coverage maintained by the Owners Assoclation unacceptable to Lender.

1827 (0104} Poge 2 0f 4
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F. Ramedies. If Borrower does not pay condominium dues and assessments when due, then
Lendei meuy pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona" debt of Borrower secured by the Security Instrument. Unless Borrower and lender
agree to othe tarms of payment, thess amounts shall bear interest from the date of disbursement
at the Note ra*a and shall be payable, with interest, upon notice from Lender to Borrower
requasting paymaer.’.

1537 0104} Fage 3 of 4
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8Y SIGMMG BELOW, Borrower accepts and agrees to the terms and provisicns contained in this
Condotmiaurm Ridar.

1837 10104 Page 4 of 4
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-067726655-3

THIS ?-a4 FAMILY RIDER is made this _14th = day of May, 2004 , and is
incorporated iric and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deer (the "Security Instrument”) of the same date given by the undersigned (the
"Borcower”) 1o secwra Borrower’s Note 10 Washington Mutuval Bank, FA
tthe "Lender") of the sime date and covering the Praperty described in the Security Instrument
and tocatad at:

ISALLQ@__EANS #603, CHICAGD, IL 60610
{Praperty Address]

1.4 FAMILY COVENANTS. I addition to tha covenants and agreements made in the Sscurity
instrument, Borrower and Lender furine’ covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described In the Security [nstrumene, the following items now and heresfter attached to
the Proporty to the extent they are fixtures 72ded to the Property description, and shalt also
constitute the Property covered by the Security nstrument: building materials, appliances and
goads of every nature whatspever now or hereane’ located in, on, or used, or intended to be
used in connection with the Property, including, out not limited to, those for the purposes of
supplying or distributing heating, cooling, slectricity, yes, -vater, air and light, fire prevention and
extinguishing apparatus, security and access control -arprratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, tefrigarators,” dishwashers, disposals, washers,
dryers, awtings, stofm windows, storm doors, screens, blinds, snad'es, curtains and curtain fods,
attached mirrors, cabinets, peneiling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and Tramiin a part of the Property
covered by the Security Instrument. Ali of the foregoing together with s Property described in
the Security Instrument (or the leasehold estats If the Security Instrumart i’ on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Proper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seok, ~37ee to or make
a change in the use of the Property or its zoning classifications, untass Lencer has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, refuitions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any
lien inferior to the Security lnstrument to be perfected against the Property without Lende’s prior
written permission,

986 (0201 Page 1 of 3
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5,

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Saction 19 is deleted.

F. ZORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the
Section 6 soncerning Borrower's occupancy of the Property is deleted.

G. ASS'GNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign 1o
Lender all learuys Of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and *0 execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” sisal’ mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTZ; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and uiwconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property,iagardiess of to whom the Rents of the Property are payable.
Borrower autharizes Lender or Leader's agents to collect the Rents, and agrees that aach tenant
of the Property shall pay the Rerie tv Lender or Lender's agents. However, Borrower shall
receive the Rents until (i} Lender has givzn Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender 118 civen notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent, This assignment of Rents consitutes an absolute assighment
and not an assignment for additional security on'y.

If Lender gives notica of default to Borrower: () 2| Rents received by Borrower shall be held
by Botrower as trustes for the benefit of Lender oniy, te be applied to the sums secured by the
Security Instrument; {ii} Lender shall be entitled to cullsci and receive ail of the Rents of the
Property, (iii)Borrower agress that each tenant of the Propar’y. shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demanc 1o the tenant; {ivjunless applicable
law provides otherwise, alf Rents collected by Lender or Lender's zoents shall be epplied first to
the costs of taking control of and managing the Property end ¢olectiag tha Hents, including, but
not limited to, attorney’'s fess, receiver's fees, premiums on-rezeivar's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and othar sharges on the Property,
and then to the sums secured by the Security Instrument; (vlLender, Lerder's agents or any
judicially appointed receiver shall be liable to account for only those Rants sctually received; and
(vi) Lander shall be antitled to have a receiver appointed 10 take possessicn ci.and manage the
Property and collect the Rents and profits derived from the Property without eny showing as to
the inadequacy of the Property as sacurity.

if the Rents of the Property are not sufficient to cover the costs of taking contrul of and
managing the Property and of collecting the Rents any funds expended by Lender «c: 3uch
purposes shall become indebtedness of Borrower to Lender secured by the Sacurity Insururient

pursuant to Section 9.

988 (02-01) Page 2013
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will nat perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lerder, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take‘control of or maintain the Property befare or after giving notice of default to Borrower,
However, Lundar, or Lender's agents or a judicially appointed racaiver, may do so at any time
when a default ‘octurs. Any application of Rents shall not cure or waive any default or invalidate
any other rignt or'remady of Lender. This assignment of Rents of the Property shall terminate
when all the sums c¢cized by the Security Instrumant are paid in full.

l. CROSS-DEFAULT PRCYV(SION.

Borrower's default or brezch under any note or agreament in which Lendar has an interest shall
be a breach under the Security ‘nstrument and Lender may invoke any of tha remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider,

988 [02-04) Page 30f 3
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-2341-067726655-3

THIS AD.'JSTABLE RATE RIDER is made this _14th  day of May, 2004
and is incorporeted into end shall be deemed to amend and supplement the Mortpage, Deed of

© Trust, or Secutity Dead (the “Security Instrument”) of the same date given by the undersigned

(the “Borrower') to securo Borrower's Adjustable Rata Note [the "Note") to
Washington Mutual Jank, FA (the "Lender*) of the same date and
covering the property desnribed in the Security Instrument and located at:
1526 Y ORLEANS #£03, CHICAGO, TL 60610
Property Address

THE NOTE CONTAINS PROVISIO/S ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. TAE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AY 24¥ ONE TIME AND THE MAXIMUM RATE THE
BORRDWER MUST PAY.

ADDITIONAL COVENANTS, In addition to (he covenants and agreements made in the
Security Instrument, Borrower and Lender further covianant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of _4.575  %. The Note provides for
changes in the interest rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The intetest rate | will pay may change on ‘the _ first day of
June, 2007 , and on that day avary 12th month theraa‘ter. Each date on

which my interest rate could change is called 2 "Change Date.”

/

4809 101-04) Page 1 of 4




0427344073 Page: 27 of 29

UNOFFICIALLLBY

03-2341-067726655-3

{B) Tax Index
Begiriung with the first Change Date, my interest rate will be based on an Index. The "Index"
is the wecKly-average yield on United States Treasury securities adjusted to a constant maturity of
one year, as-rande available by the Federal Reserve Board. The most recent Index figure available
as of the dats 45 rays bafore each Change Date is called the "Current Index.”
If the Index.is ra longer available, the Note Holder will choose a new index which is based
upon comparable infor-astion. The Note Holder will give me notice of this choica.

(C) Caleulation of Canges
Before each Change Cate, the Note Holder will calculate my new interest rate by adding
v - - 2 hg percentage points (__2 750 %)
to the Current Index. The Note Aoider will then round the result of this addition to the nearest
ona-sighth of one percentage poiit-(C:125%). Subject to the limits stated in Section 4(D) below,
this roeunded amount will be my new in.e-ast rate until the next Change Date.

The Note Holder will then determinz <ne amount of the monthly payment that would be
sufficient to repay the unpaid Principal tha. | am expected to owe at the Changa Date in full on
the maturity date at my new interest rate in sul stantially agual. payments. The result of this
calculation will be the new amount of my montily mayment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the firsr-Changs Date will not be greater than

6.375 % orless than _32,375 %. Thereafter, tnv i erest rate will never be increased or
dec¢raased on any single Change DBate by more than two per:entage points {2.0%) from the rate
of interest { hava been paying for the preceding 12 months. My iniorest rate will never be greater
than 19 375 %.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Daue. Lwill pay the amount of
my new monthly payment beginning on the first monthly payment datz cfter the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my intcrest rate and the
amount of my monthly payment before the effective data of any change. The noiice will include
informaticn required by law 10 be given to me and also the title and tefephene number of ‘a person
who wilt answer any question | may have regarding the notice.

4809 {01-04) Paga 2 0f 4
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(G) Failure to Make Adjustments

If $4r any reason Note Holder fails to make an adjustment to the interest rate or payment
amount 38 described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon sissavery of such failure, then make the adjustment as if they had been made on time.
| also agree-ioito hold Note Holder responsible for any damages to me which may resutt from
Note Holder's ‘al@a to make the adjustment and to let the Note Holder, 8t its option, apply any
axcess monies wivck’s may have paid to partiai Prepayment of unpaid "Principal.”

TRANSFER OF T.;c PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securi:v Instrument is amended to read as follows:

Transfer of the Prapertv.or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Proderty" means any legal or beneficial interest in the Property,
including, but not limited o, those beneficial interests transferred in a bond for deed,
contract for deed, installmenu-ssies contract or escrow agreement, the intent of which is
the transfer of title by Borrower &i 7 futura date to purchaser.

If all or any part of the Property or 3y Interest in the Property is sold or transferred (or
if Borrower is not a naturel person and a bensficial interest in Borrower is sold or
transierred) without Lender's prior written Cohsent, Lender may require immediate payment
in full of all sums secured by this Security ipstrument. However, this option shall not be
exercised by Lender if exercise is prohibited oy Applicable Law, Lender also shall not
axercise this option if: (a) Borrower causes to be suomitted to Lender information required
by Lender to evaluate the intended transferea as if =-new loan were being made to the
sransferee: and (b) Lender reasonably determines that Lerger's security will not be impaired
by the loan assumption and that the risk of a breach of any cuvenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chriye a reasonable fee as a
condition to Lender's consent to the foan assumption. Lenda imay also requira the
wransferea to sign an assumption agreement that is acceptable to Lencey and that obligates
the transferee to keep all the promises and agresments made in Wi Mate and in this
Security Instrument. Borrower will continue to be obligated under the hots and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender ¢hall give
Borfower notice of acceleration. The notice shall provide a period of not tesu than 30
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days rom the date the notice is given in accordance with Saction 15 within which Borrower
must suy all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1 the axpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING 2FLOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rizer.
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