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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3. 11, 13, 18,20
and 21. Certain rules regarding the usage-st words used in this doctnment are also provided in Section 16.

(A) “Security Instrument’ means this document which is dated September 17, 2004 , together with all
Riders to this document.

(B) “Borrower” is AARON L PERRIN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is RESULTS ONE MORTGAGE CORP.

Lender is a organized and existing under
the laws of UNITED STATES OF AMERICA . Lender’s address is
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

_Lender is the-mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated September.i 72004 . The Note
states that Borrower owes Lender One Hundred Eighty Eight Thousand Nine Hundr<4-and nof100
Dollars (U.S. $ 188,900.00 ) plisiinterest. Borrower las promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 01,2034

(E)} “Property” mecans the property that is described below under the heading “Transfer of Rigats i1 the Property.”

(F) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 4at< charges due under the
Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The followitg Riders arc to be
executed by Borrower [check box as applicable]:

@ Adjustable Ratc Rider @ Condonrinium Rider E] Sccond Home Rider

E] Balloon Rider l:l Plauned Unit Development Rider i__)_(j Other(s) [specily] LEGAL
DESCRIPTION

D 1-4 Family Rider I__\ Biweekly Payment Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessments™ mcans all dues, fees, assessments and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, drafl, or sitnilar
paper instrument, which is imtiated through an electronic terminal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire trapsfers, and automaled
clearinghouse transfers.

(K) “Escrow Items™ mcans those iters that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third party
(other than insurance procecds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} condemmnation or other taking of all or any part of the Property: (iii} conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgnge ‘nsurance” means insurance protecting Lender against the nonpayment of, or default ou, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plos
(ii) any amounts uide. Section 3 of this Security Tnstrument.

(0) “RESPA’ mezus flie Real Estate Settlement Procedures Act (12 U.S.C. §2601 et scq.) and ils implementing regulation,
Regulation X (24 C.F.R Part3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the sazue subject matter. As used in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in'r¢gard to a “federally related mortgage Joan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESFA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assiumed Borrower's obligations under thé Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repzyment of the Loan, and all renewals, extensions and modifications ol
the Note; and (ii) the performance of Borrower’s coverants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and conrey to Lender and Lender’s successors and assigus the following
described property located in the COUNTY of (OWL '

[Type of Recording Jurisdicaon, [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION MADE A PART HERE .

piN# 19205 O~ 1CH

which currently has the address of

910 WASHINGTON STREET, Unit 3C

| Street]

EVANSTON , Winois 60202 (“Properly Address™):
[Ciry) 1Z3p Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, aud all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurily
[ustrament, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demands. subject 1o any cucunbrances

of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
onder the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument he made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; {c) cerlified check, bank check, treasurer’s check or cashier’s check, provided any stich
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality. or entity: or
(d) Electronicurds Transfer.

Payments aré deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the netice provisions in Section 15. Lender may return any payment or partial
payment if the paypiznt or partial payments arc insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficizut ta bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paym<its in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted, If each Periodic Fayment is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may held such unapplod funds until Borrower makes payment to bring the Loan current. Il Borrower does 1ot
do so within a reasonable period of ime, Lender shall either apply such funds or return them to Borrower. If not applied
earlicr, such funds will be applied to the outitanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have oW or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sccurity Instriipien: or performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments or Proceeds. Fxcoptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order.of nriority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments sheil be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to sate charges, second to any other amounts duc under this Security
Instrument, and then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinquent r'er indic Payment which includes a sullicient amount o pay
any lalc charge due, the payment may be applied to the delinquent paypieiis, and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received [rom Bomrow<r to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any cxzess exists after the payment is applied to the
full payment of one or more Periodic Payments, such cxcess may be applied toanyate charges due. Voluniary prepayments
shall be applied first to any prepayuent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds ¢ rimcipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payichts aze due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for; (a) lracs and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propérty:4b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and
(d) Mortgage Insurance premiuns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
fnsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination o
at any time during the term of the Loan, Lender may require that Conmmunity Association Dues, Fees, and Asscssments, il any.
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Fuuds for any or all Escrow ltems. Lender may waive Borrower’s obligation 1o
pay to Lender Funds tor any or all Escrow licms at any time. Any such waiver may only be in writing. In the event ol such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, <hall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all
purposes be deemed Lo be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc nnder RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ety
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loau Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, amnually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowsr, » ithout charge, an anaual accounting of the Funds as required by RESPA.

I{ there is a surplut ¢ Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESEA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA. but in no/mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency i accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all sums secyred by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay sii-taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Ipsuement, leasehold payments or ground rents on the Property, i any,
and Connmunity Association Dues, Fees, and Assessiments, it any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has prigtity over this Security Instrument unkess Borrower: {a) agrees
in writing to the payment of (he obligation secured by the lien in 2/imer acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith Fy-or defends against enforcement ol the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement i the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. Lender determines that ally. art of the Property is subject to a licn which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or tiore.of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification a wd/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any othe: hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained 1 the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be choscn by Borrower
subject lo Lender’s right to disapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may require
Borrower to pay, in connection with this Loau, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone defermination and certification services and subscquent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certilication. Borrower shall
also be responsible for the payment of any {ces imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower {ails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the Property. or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall beconme
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals ol such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, [or damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds.
whether or ne the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repeir is cconomically feasible and Lender’s seeurity is nol lessened. During such repair and restoration period,
Lender shall have/the right to hold such insurance procecds until Lender has had an opportunity to inspect such Property to
ensure (he work has/bezn completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procoeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless ap agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be y2quired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Baitawer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaic’ is not cconomically feasible or Lender's security would be lessened, Lhe insurance
proceeds shall be applied to the sums sec ired by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shaii-b<aoplied in the order provided for in Section 2.

If Borrower abandoms the Property, Lender, may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30°dsve-to a notice from Lender that the insurance carrier has offered to seile a
claim, then Lender may negotiate and settle the claim. Tie 30-day period will begin when the notice is given. in either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o
any insuraice proceeds in an amount not to exceed the aviounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are‘arplicable to the coverage of the Property. Lender inay use
the insurance proceeds cither to repair or restore the Property or [3.pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Piaperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuy’y-the Praperty as Borrower's principal residence
for at least one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sorrower shall not destroy, daniage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe: or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deeriorsting or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration” 15" not cconomically feasihle,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage. liLinsuzance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single paynient or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relicved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at (he time of or prior 1o such
an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consenl gave materially lalse,
misleading, or inaccurate information or statcwents 1o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. {I (a) Borrower
fails to perform the covenants and agreements contained in this Security Tnstrumient, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights ander this Security Instrument (such as a procecding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
lustrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows. drain water {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
1ake action urerthis Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Yiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These ariovats shall bear interest at the Note rate from the date of disbursement and shalf be payable, with such
interest, upon notice fron Lender to Borrower requesting payment.

I this Security fnstrumait is on a leasehold, Borrower shall comply with all the provisions of the leasc. I{ Borrower
acquires fee title to the Properti tie leasehold and the fec title shall not merge unless Lender agrees (o the merger i writing.

10. Mortgage Insurance. |7 Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maimaizi the Mortgage [usurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (0 be available fron the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payinsnts toward the premiums for Mortgage Insurance, Borrower shall pay the
premiwms required to obtain coverage subsiaiially equivalent to the Mortgage Insurance previonsly in cifect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale mortgage
insurer selected by Lender. If substantially equivalent Marigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designatec. payments that were due when the insurance coverage ceased (o be in
effoct. Lender will accepl, use and retain these payments &s 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact fiat the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss rescrye. Lender can no longer require loss reserve payments il
Mortgage lnsurance coverage (in the amount and for the period that Lnder requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately desiziied payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of makingihe Loan and Borrower was required to make
separately designated payments toward the prentiumns for Mortgage Insurafics, Borrower shall pay the premiums reguired 0
maintain Mortgage Insurance in effect, or to provide a non-refundable Joss resesve until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lei der providing for such termination or unti}
termination is required by Applicable Law. Nothing in this Section 10 affects Borrow=r’s obligation o pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain foso2s it may iucur ift Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, ainlmzy enter into agreements
with other partics that share or modify their risk, or reduce losses. These agreements arc on terms.ind conditions that are
satislactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obiained from Mortgage Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments [or Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losscs. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc
of the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and shall
be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
10 ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such Miscellancous Proceeds. If the
restoration or repai-io not cconomically feasible or Lender’s security would be lessened, the Miscellaneous Procecds shall be
applied to the sumsecured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prozesds shall be applied in the order provided for in Section 2.

In the event of a total-<zking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Sectrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiag/ destruction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value is equal (o or greater than thc amount of the sums secured by
this Security Instrument immediately ‘heigie the panial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-this Security Instrument shall be reduced by the amount of the Miscellancous
Procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th= fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be pridioBorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss i vilue is tess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, (he
Miscellancous Proceeds shall be applicd to the sums securcd Yy this Security Instrument whether or not the sums are
then due.

I the Properly is abandoned by Borrower, or if, after netice by Leuder o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply th Miscellancous Proceeds either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whetherar-sot then due. “Opposing Party™ mieans the
third party that owes Borrower Miscellaneous Proceeds or the party against whon-Sosrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ishegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairnent of Lender’s interest in the-Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstacs ay provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumier. The proceeds of any
award or claim for damages that arc attributable to the inpairment of Lender's interest in the Property are/neieby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in [nterest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by
(he original Borrower or any Successors il Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors i Iuterest of
Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrunent only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Tnstrument; and (¢) agrees that Lender and any other Borrowes can agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET’S CONSent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benelits under this
Sccurity Instrument. Borrower shall not be releascd from Borrower’s obligations and liability under this Security lnstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20} and benefil the successors and assigos of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of proteating Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorncys’ fees, proverty iuspection and valuation fees. In regard Lo any other [ces, the absence of express authority in this
Security Instrument <o sharge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge £des that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjéci-oalaw which sets maximum loan charges, aid that law is finally interpreted so that the interest or
other loan charges collected 67 1 be collected in counection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the aniovnt necessary fo reduce the charge to the permitted limit; and (b) any sums alrcady collected
from Borrower which cxceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Noicor by making a dircct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prépaynent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accaptance of any such refund made by direct payment to Borrower will constitiie a
waiver of any right of action Borrower might have #.ising out of such overcharge.

15. Notices. All notices given by Borrower Or Leader in connection with this Security Instrument must be in writing.
Any netice to Borrower in connection with this Secufi'y Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Berroveer's notice address if seat by other means. Notice to any one
Borrower shall constitate notice to all Borrowers unless Appiicsoiz Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a suosuinle notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower’s chauge ol
address, then Borrower shall only report a change of address throasi ihat specified procedure. There may be only one
designated notice address under this Security Instrument at any one time/ Any notice to Lender shall be given by delivering it
or by mailing it by {irst class mail to Lender's address stated herein unless Lender has designated another address by notice 10
Borrower. Auy notice in connection with this Security Instrument shall not be deamed (o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is alao required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secu: dy-lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumerit shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
arc subject to any requirements and limitations of Applicable Law. Applicable Law might explig:tly or implicitly allow the
partics (o agree by contract or it might be silent, but such silence shall not be constried as a prohibition against agreciment by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not alfect other provisions of this Security Instrument or ihe Note which can be giver offect without the
conflicting provision,

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may”” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrameni.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intcrest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. iustallment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to a purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or wransferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security lustrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Insirument discontinued at any time prior to the carliest of: (a) five days belore sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had eccurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred 1
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fecs, and other feemincurred for the purpose of protecting Lender’s interest in the Properly and rights under this Sccurity
Instrumient; and (dy-2ukes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securty Instrument, and Borrower's obligation to pay the sums secured by this Security Enstrument, shall
continie unchanged unlees as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinslalement sUMS  add-ORpenses i oone or  more of the following forms, as sclected by Lender: (a) casly;
(b) money order; (¢) certified-chock, bank check, treasurer's check or cashier’s check, provided any such check ts drawn upon
an institution whose deposits arednsared by a federal agency, instrumentality or entity: or (d) Electronic Funds Transler. Upon
reinstatement by Borrower, this-Gecurity Instrument and obligations sccured hereby shall remain fully cffective as if no
acceleration had occurred. However, (s 715!t to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loait Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ¢ollects Periodic Payments due under the Note and this Seeurity Tnstrument
and performs other morigage loan servicing obligaitors dnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvizer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chane which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ouies information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loaiis serviced by a Loan Servicer other than the purchaser of the
Note. the morlgage loan servicing obligations to Borrower will remain vith the Loan Servicer or he transferred to a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined toay judicial action (as cither an individual litigant or
the member of a class) that arises {rom the other party’s actions pursuant tc this' Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this3=curity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the rasirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sictrpotice Lo take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be decmed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily 1o cprc-given to Borrower pursiiant
to Section 22 and the notice of acceleration given to Borrower pursuant lo Section I8 shall be ceemed-1o satisly the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ arc those substances defined as
toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else 1o do.
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property of
small quantitics of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
To Order Gl 1-800-530.8383 1t a4t

0003447901

ITEM 187613 (0011) (Puge Y of T puges)

MFIL3112

SN



0427349095 Page: 10 of 17

UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causcd by the presence, use
or release of a Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or s notilied by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Euvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less.<han 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrov-¢rsf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a dci2wit or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date snexified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security’ Iustrument without further demand and may forectose this Security Instrument by
judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to; riasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all smuis secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordaticn costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid (o a third party for servicer randered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance witl Tinois law, the Borrower hereby releascs and waives all rights under
and by virtue of the [Nlinois homestead excmption laws.

[LLINOIS~—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT YForm 3014 1/01
GREATLAND W

(Puagpe 10 of I pages) To Order Call: 1-800-530-9393 .. Fax: 616-791-1131
000344790-1

ITEM 1876110 (0011)

MFIL3112




0427349095 Page: 11 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Scal) . — {Scal)
-Borrower -Borrower
(Seal) _{Scal}
-Borrower -Borrower
/g . {Seal) ! {Scal)
-Borrower -Borrower
Witness: Witness:
State of Nlinois
County of QOO
This instrument was acknowledged before me on Suif"ﬁu,bef |7 S0y (date) by

AARCN L PERRIN

(name[s] of person(s|).

_jWOL-'u(L N\&d%%g‘

Notary Public

sOFFICIAL SEAL

NIEDZIELAK
NO‘;GN EXPIRES 03/12/07p

AAAA“‘A“
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 21844

UNIT 3C IN RIDGE EAST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT “A” INPLAT OF CONSOLIDATION OF LOTS 2 AND 3 IN BLOCK 4 IN ADAMS
AND BROWN'5 ADDITION TO EVANSTON, BEING A SUBDIVISION OF PART OF
THE NORTH HALFQF THE NORTH HALF OF THE SOUTHWEST QUARTER LYING
EAST OF RIDGE RCAD (EXCEPT THE SOUTH 2 FEET THEREOF) IN SECTION 19,
TOWNSHIP 4] NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24080768
TOGETHER WITH ITS UNDIVIDZD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

Address of Property (for identification purposes only):

Street: 910 WASHINGTON 3C
City, State: EVANSTON, Illinois 60202

Pin: 11-19-303-024-1011

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page{s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 17th  day of September 2004 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrunient”) of the same date given by the undersigned (the “Borrower™) 1o

secure Borrower's Note to RESULTS ONE MORTGAGE CORP.

(the S ender’™) of the same date and covering the Property described in the Security Instrument and located at:

910 WASHINGTON STREET, Unit 3C
EVANSTON, IL 60201
[Property Address|

The Property includes~a unit in, together with an undivided interest in the common elements of, a
condominium project knowvinas:

RIDGE EAST CONDOMINIUM

fName of Condominium Preject]

(the “Condominium Project™. If tiic’ swners association or other cntity which acts for the Condominium
Project (thc “Owners Association™) Twlas.title to property for the benefit or use of its mcmbers or
shareholders. the Property also includes Bomwwer’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant aid dgree as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documenis/ The “Constituent Documients”™ are the:
(i) Declaration or any other document which creates the”Candominium Project: (i) by-laws:
{ii) code of regulations; aud (iv) other equivalent documesits. Barrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitue/1i Documents.

B. Property Insurance. So long as the Owners Associalisn haintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satislactory to Lender and which provides insurance coverage int.he amounts (including
deductible Tevels), for the periods, and against loss by fire, hazards inclyded)within the term
“extended coverage,” and any other hazards, including, but not limited to, earilijuakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Seedon 3 for the
Periodic Payment to Lender of the yearly premiun installmenis for property insuranes on the
Property; and (ii) Borrower’s obligation under Section 5 to imaintain property nsurancz.coverage
on the Property is deemed satisficd (o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance
coverage provided by the master or blanket policy.

lu the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any procecds payable
1o Borrower are hereby assigned and shall be paid to Lender {or application to the sums sccured by
the Securily Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Varnily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 3§40 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy aceeptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conpection with any condenmmnation or other taking of all or
any part of the Propetty, whether of the unit or of the commeon elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abandanment or termination of the Condominium Project, except for abandonment or termination
regaties by law in the casc of substantial destruction by fire or other casually or in the case ol a
takingby~condenmation or cminent domain; (i1} any amendment to any provision of the
Constituer? Bocuments if the provision is for the express benefit of Leuder; (iii) termination of
professionar-nimagement and assumption of self-management of the Owners Association; or
(iv) any action-which would have the effect of rendering the public liability insurance coverage
maintained by the Gwicrs Association unacceptable to Lender.

F. Remedies:-ii Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any atnounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowér sesared by the Security Instrument. Unless Borrower and Lender
agree to other terms of paymen._these amounts shatl bear interest from the date of disbursement al
the Note rate and shall be payable, wi.h interest, upon nolice from Lender to Borrower requesting
paymend.

BY SIGNING BELOW, Borrower accepts aid aprees to the terms and provisions contained in pages
i and 2 of this Condoniinium Rider.

M 7/ /%3*7 (Seal) /" —{SeaD

AARON’L PERRIN/ v -Borrower -Barrower
— (Seal) . i _(Seal)
-Borrower -Borrower
. (Seal) _(Secal)
-Botrower -Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury MTA Index - Payment Caps and Maximum Rate - Non-Convertible)
(1 Month, 3 Month MTA Option Arm)

THIS ADJUSTABLE RATERIDER is made this ~ 17th  day of September 2004 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower"} 1o
secure Borrower's Adjustable Rate Note (the "Note™ to RESULTS ONE MORTGAGE CORP.

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

910 WASHINGTON STREET, Unit 3C
EVANSTON, IL 60201
|Property Address]

THE NOTE CONTALYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED A2:D THE INTEREST RATE INCREASES ARE LIMITED.

ADDITIONAL COVEZAMNTS. [n addition to the covenants and agreements made in the Security
Tnstrument, Borrawer and Lender futthi=r covenant and agree as follows:

A. INTEREST RATE AND MONT!.L" PAYMENT CHANGES
The Note provides for changes in the/nicrest rate and the monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until (he fu.! amount of principal has been paic. 1 will pay
interest at a yearly rate of 1.4500%. The interest rate L-wli pay may change.

The imerest rate required by this Section 2 is the raie-d il pay both before and after any default
described in Section #B) of this Note,

{B) Interest Change Dates

The interest rate I will pay may change on the first day of Novemberzud4 .andon
that day every month thereafter. Each date on which my interest rate would change is called an "Interest
Change Date.” The new rate of interest will become effective on each Interest Coan ye Date,

(C) Interest Rate Limit

My interest rate will never be greater than 8.9500%.

(D) The Index

Beginning with the first Interest Change Date, my interest rate will be based on an Iider. The "Index” is
the Twelve Month Average of the monthly yields on actively traded United States ‘Treasury cecurities
adjusted to a constant maturity of one year as published by the Federal Reserve Board in the Fed(ral Ruserve
Statistical Release entifled "Selected Interest Rate (H.15)." The most recent Index figure avajlable-aus or the
date 15 days before each Interest Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index which is based opoi
comparable information. The Note Holder will give me notice of this choice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calcnlate my new inierest rate by adding Two
and 9900/10000 ‘
percentage points {  2.9900%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limit stated in Section
C) ahove, the rounded amount will be my new interest rate until the nexi Interest Chagnge Date.

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month.
1 will make my monshly payments on the first day of each month beginning on November 2004
.1 will make these payments every month until Thave paid all of the principal and interest
and any other charges described below that I may owe under this Note. My monthly payments will be applied
1 interest before principal. If, on October 01, 2034 , 1 still owe amounts under this Note, I

will pay those amounts in full on that date, which is called the "maturity date.”
T will make my monthly payments at 7815 NW 148t St., Miami Lakes, FL 33016

or at a different place if required by the Note Holder.
{B) Amount of My Initia! Monthly Payments
Each of my initial monthly payments will be in the amount of U.5. $647.41
This amount may change.
MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY MTA INDEX - MONTHLY RATE CHANGES
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{C} Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the due date of my
thirteenth {13™") payment, which is dug on November 1, 2005 , and
cD:n that day every twelfth (12t) month thereafter. Each of these dates is called a "Payment Change
ate.”
o My monthly payment will also change at any time Section 3(G) or 3{H) below requires the Full
ayment.
| will pay the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided in Section 3(G) or 3(H) below.

{D) Calculation of First Year Monthly Payment

Until the first Payment Change Date, the amount of your minimum payment is the amount
indicated in 3(B) above. Your monthly billing statement will disclose: {1) the amount of your reguired
Minimum Payment; (2) the amount of a Full Payment which is determined by calculating the amount of
the monthly payment that would be sufficient to repay at the maturity date the amount of the unpaid
principal that | am expected to owe at the Payment Change Date in substantiaily equal instaliments at the
interest rate effective during the preceding month; and (3) if | am accruing deferred interest or negative
amortization is occurring, the amount of an Optionai Interest Cnly Payment. My monthly billing statement
will disclose the amount of a Full Payment or, if applicable, the amcunt of an Optional Interest Only
Payment, only if these amounts exceed the amount of my Minimum Payment.

(E) Calcular’on of Subsequent Payments

Unless a {-ui.Fayment is required, beginning with my first Payment Change Date and at each
Payment Change Datenereafter, | must choose the method for caiculating my Minimum Payment for the
next year (until the next “ay/nent Change Date) by remitting a Full Payment or providing written notice of
an Optional Limited Paymiers. 7 Full Payment will be calculated a¢ stated in 3(D) above. An Opticnal
Limited Payment will be deteripiied by multiplying the amount of my monthly payment due the month
preceding the Payment Change Da.ehy the number 1.075.

If | choose to make an Optior.a! Limited Payment, my payment will not increase by mare than
7.50% over the amount of my montfly payment due the month preceding the Payment Change Date. |
must request the Optional Limited Payment by giving the Nate Holder written nofice that | am deing sc at
least 15 days before my first new monthly jayrsent is due. If { choose to or am required to make a Full
Payment instead of making an Optional Limitzd Payment, there is no limit on the amount that my
payment may increase at a Payment Change Date.

My monthly biling statement witl disclose. the amount of my Minimum Payment and if | am
accruing deferred interest or negative amortization is ojcuriing, my billing statement will also disclose an
Optional Interest Only Payment.

(F) Additions to My Unpaid Principal

Regardiess of my payment election, my monthly payménts will not necessarily fully amortize my
loan. My monthly payment could be less than the amount of the interesi portion of the monthly payment
that would be sufficient to repay the unpaid principal balance | owe ot the monthly payment date in full on
the Maturity Date in substantiafly equal payments. If so, each month hat my monthly payment is less
than the interest portion, the Note Holder will subtract the amount of my monthly payment from the
amount of interest portion and will add the difference to my unpaid principa’. 7@ Note Helder wilt also
add the interest on the amaunt of this difference to my unpaid principal each morn“The interest rate on
the interest added to the principal will be the rate required by Section 2 above. Intcrent for the next month
is then calculated on the new increased loan amount.

(G) Limit on My Unpaid Principal; Increased Monthly Payment

Due to interest rate increases, my principal balance may reach one hundred ##een percent
(115%) of my original loan balance. If this occurs, | must also pay a Ful Payment on the date Hiat paying
my monthly payment caused my principal balance to exceed that limit. When | am required (& makp’a
Full Payment, the Lender will reamortize my loan.

(H) Required Full Payment

In order to avoid deferred interest, | may choose to pay an Optional Interest Only Payment at the
current interest rate only if the amount of the Optional Interest Only Payment is greater than the Minimum
Payment. If | choose to make an Optional Interest Only Payment, my payment will be appled to interest
only. This means that my monthly payment will not reduce the principal balance. | may make an Optional
Interest Onty Payment only if the amount of the Optional Interest Only Payment is greater than the
amount of the Minimum Payment and | am not required to make a Full Payment. If 1 choose to make an
Optional Interest Only Payment, there is no limit on the amount that my payment may increase at each
Payment Change Date.

On the 5% Payment Change Date, on sach succeeding 5t Payment Change Date thereafter, and
on the final Payment Change Date, | rmust pay the Fuil Payment as my monthly payment until my monthly
payment changes again.

4, NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will contain the interest rate or rate
applicable to my loan for each month since the prior notice or, for the first notice, since the date of this
Note. The notice will include information required by law to be given to me, and also the title and
telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the
Property of any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender if exercise is
protibited by federal law as of the date of this Security Instrument. Lender also shall not

sulistate RSEEAETS HOIR 2RHON (A} RPRTRYS! SAERER 10,5 subimitted to Lender information requweplé i,
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by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee: and {b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender's consent to the Ioan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nofice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 thraugh 3 of this Adjustable Rate Rider.

7 .7
/

7

e -
3/ Al {Seal) (Seal)

< -Borrower -Borrawer
“eal} (Seal}
-Borrorier -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Sign Oxir.al Only]
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