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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouric-oi Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigug2, exceed $150,000.00.

THIS MORTGAGE dated September 20, 2004, is made and executed between NorthSide Community Bank,
not personally but as Trustee on behalf of Trust Number 2301 datey January 14, 2003, whose address is
5103 Washington Street, Gurnee, IL 60031 (referred to below as "Grantor”) and NorthSide Community Bank
, whose address is 5103 Washington Street, Gurnee, IL 60031 (referred te iselow as "Lender”),

GRANT OF MORTGAGE. For valuabte consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated January 14,
2003 and known as Trust Number 2301 dated January 14, 2003, mortgages and conveys 10 ".ander all of Grantor's
right, title, and interest in and to the following described real property, together with all @xisting or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtznances; all water,
water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation nghts); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
and similar matters, (the "Real Property") located in Cook County, State of Illinois:

LOTS 32 IN BLOCK 3 IN PICKETT'S SECOND ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOT 4
IN ASSESSOR’S DIVISION PART OF NORTH 1/2 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1513 North Milwaukee Avenue, Chicago, IL 60622.
The Real Property tax identification number is 17-06-200-019

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future ieases of
the Property and all Rents from the Property, In addition, Grantor grants 1o Lender a Uniform Commercial Code
security interest in the Personal Praperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the pavment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be difested by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wast~. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wast:z 01 or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil-r.ot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), cual, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consesi. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfzciory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Leider’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s iri=rasts and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Murigage.

Compliance with Governmental Requirements. Gran‘or shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans Witk Dsabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold comphznce during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing piior to-doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect !-=nder’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattencer’ the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fro: the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. |f some or all of the proceeds of the loan creating the Indetiginass are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably estabiist.and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.
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so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be anplied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the!nidebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with. Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness chiall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with tiie.tarms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance.  Upsn request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each eyisting policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the pulicy: (4) the property insured, the then current repfacement value of
such property, and the manner of determinirg-ihat value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepedent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to esizblish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lenae: 2nd shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and incurance premiums, as estimated by Lender, so asto
provide sufficient funds for the payment of each year’s taxes and insurance premiums one month ptior to the date
the taxes and insurance premiums become delinquent. Grantor shali fuither pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. !/ the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessmems 2nd other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in"ar interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting i .a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve-account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated tax2s, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve {or.Jledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any iem before paying it.
Nothing in the Mortgage shail be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender’'s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such




0427350024 Page: 6 of 15

UNOFFICIAL COPY

‘sasuadxa ‘s1s09 a|qeucsesal e Jo Juswhed 18)je preme ay) Ueawl [feys pieme ayl jo spaacold Jau ay| -Auadoid
9yl Jo uoneioisal Jo Jledal 9y} JO $S3UPSIQSPU| 8yl 0) palidde ag pJseme ayi Jo spesdoid 1au 8yl jo uonod
AUk Jo |[® 1Byl 21INb31 UONIBIR SII 1B ABW JAPUDT ‘UCIBUWSPUGI Jo N3l ul aseyaind 1o Buipaasosd Aue Aq 1o
sBuipessoid urewop usuiwa Agq pauwspuod s1 AUadoid syl jo Led Aue 10 | §| *SPaadoild JaN jo uonedddy

‘uonedisiued yons nuliad o) awin 0}
sl WoJj Japua] AQ palsanbal aq Aew Se UCIIBIUSWNIOP PUE SIUSWNJISU} YINS 19pusT 0] PaisAljsp aq 01 9sned
10 ISAI|BP ||t™ J0JURIE) pUB ‘B210Ud UMO SY Jo [@sunod Ag Buipasaoold ay) ul pejuaseidal &q 0} pue Buipsasoid
ayl ul sledioued 01 pajua aq |[euys JapuaT ng ‘Buipascosd yons ul Aued jeulwou syl aq Aew Jojuelgy
‘pieME QY] UlRIQO PUB UuDNJR dy) pusjep o) Aressaosu aq Aew se sdals yons ayel Ajdwoid |leys lojuein)
pue ‘Bunum w Japus Auou Apduicsd [[eys soluelo ‘pajl sI uoleuwdpuod W Buipessold Aue j -sbuipaasoid

:obebLoy siyl Jo Led e are sBuipas20:d uoeuwapuod 0} Bule|a) suoisiroid Buimo||o) oyl "NOILYNWIANOD

FonLaT 10 JUSSLOD UalM JoUd 3yl Inoylm Juawsasbe AINJas Yyons AUB JBpLn S8IUBAPE 8.n1n}
Aue 1da920k Jou 1Sanka - IBulaU J|BYS JOJUBIL) “IBpUST JO JUBSUOD UM JoLd By} JNOYNM pamaual Jo ‘papualxe
‘pepuswe ‘paypow s upwsalbe Jeyl yolym Aq sbebuopw siyl 1ano Aiiond sey yolym Juswaaibe A11inoss Jaylo
10 ‘1sni1 j0 pasp ‘abebucys LuB J0 18pjoy dul Yum Juswaaife Aue olul JBIUS 10U [[BYS JOJUBIE) ‘UCHEIIIPON ON

‘$SBULBILRPUI 2NS 0} SJUBLUNI0P ALINJ3S AUB Japun Jnejap Aue 10 'ssaupaigopul yans
Buiouspine sjuswiniisul 2y} Japuliyineap Aue ‘ssaupalgepul yans uo ynejep Aue Jusaaid 01 pue ssaupalgepu|
Bunsixg syl Jo wawhed syt 0} e3s) o ‘Aed o) saaibe pue sjueusrod Assaldxe Joluesn ual Bupsixe
ue 0] Jouaul pue Arepuodss aq Aew.ssaupalqapu| ayl Buundes abebucyy siul Jo ual syl -uar Bunsixg

‘abebuop
SIy} Jo Wed e aie ssaupsigepu] Buisixg Hriuasuod suolsivesd Bumolio} oyl  "SSINGILEIANI DNILSIXA

Iy W pred aq |[eys SSaupslgepu| S,1oM0/45E SB aW} YINns |1JUn 1088 puk 82403 ||N} Ul UBLISI |[BYS puB
‘dinreu w Buinunuod aq Jreys ‘abeblop siyl jo AlsalleppuR UONNIBXA Yl SAIAINS |reys afiebuow syl ul JojuriL
AQ epew sjuswsooibe pue ‘senueiem ‘suonelussasdol v/ 'Sanuesiep pue suonejuasasday jo eAIAING

‘salLoyIne [ejuawiaaob Jo sronzinbas pue ‘saouBLIpIO 'sMe| ajgedydde Guisixa
11e yum seidwoo Ausdoid ayl Jo asn s, Jojuelr) pue Auadold aui 1PJLSIUBLIBM JOJUBID) "SMBT YU doueldwor

igpediyiped yons Nwiad 01 sult 01 BWiIl WoJ)
1sanbai ABW JApusT S SIUBWINISUI YINS JBPUST 0} ‘PAISAISP 3g 0] 85NBL JO JBAIBP ||IM JOIURIE) PUR ‘a2I0L9
UMO s.Japua Jo [esuncd Aq Buipaasoid syl ul pajueserdas eq 0] pue bulseadold ayl ul aledioied o) psjua
9Q |feus Jopuan ng ‘Butpsasoid ysns ul Aued reunuou ay) aq Aew ourID. asuvadxs S JOIUBIL 1B UOIIDE Byl
puajap jieys Joluels ‘afieblo SIYl Japun JapuaT JO 1SaJalul 3yl Jo 9 s Jolun Sy suonsanb 1ey) pesuswuiod
s buipaasold Jo uonoe Aue JusAs Byl u| ‘suosiad |fe Jo Swie|D |ngme| Byl 1suele Auadold auyl 01 8 aul
PU3Jap JOARI0) [|IM PUB SJUBLIEM JOJURID) ‘Ba0qe ydeibered auyl ul uondasxs ayl 0] 108lgn8 "9l JO asuaja(q

‘lapua 0} abeBUoW S1Ul JoAIIBP pUe o5123x 3 01 Aluoyine pue
“Jamod Bl |In) 2yl sey Jowels {q) pue ‘sBebuoly SIYl YUM UONIBUUOD LI JBpUST ‘AQ PaidFIN®R pUB ‘10 JoAR)
ul pansst uoluido apn [eul Jo ‘Lodas s ‘Ad1ljod 9ouUeINSUl S| AL Ul 10 MOJEQ UONIDS Ssaup=ynanu; Bunsixg
8y} ul Jo uonduosap Auadold [eay Byl Ul Yyloj 1es 8s0y) UBL) JBYI0 $SIUBIQUINIUD PUE SUSJ| |[B 4O 4E3|0 pUR 90
‘aldwis a8} ui Aadoud 8yl 01 pIodal JO BNl 9|gelayJew pue pool spioy Jouels () :leyl SIUBLIEM JOJURID) "aNIL

-abebuo
siy} jo ed e ase Auadoid ay) Jo diysieumo o) Buiejss suoisinoid Buimoliof eyl Il 40 ISNILIA ALNVHHYM

‘ynegaq uodn pajnua aq Aew Japus yaym 0} seipswial pue sybu Jayio
{[e 0} uonippe Ul 89 jleys ybu yong suncwe 3sayl Jo uswhed a1ndas |Im os[e abeBuop ay) AlUNEW S, 810N
2y} Je s|qeAed pue anp aq |jim Yoiym Juswied uoojeq e se pajesll 8q (D) Jo BIoN 3yl Jo wiel Bulurewsas syl (g) 1o
:Aoifod souensul spqeaidde Aue jo wiisl syl (1) seyys Buunp snp swodaq 0} sluswiAed juswBisu Aue Yum sjqeded
aq pue Guowe psuoiuodde aq pue 310N 8y} JO sauejeq Byl 0} peppe aq (g) ‘puewsp uo aiqeied 8q (v) M
‘uondo s,Japua e ‘pue sseupPalgapul Yyl Jo Led B swo29q j|Im Sasuadxs yans ||y JolueIG AqQ JuswAedal jo arep
8y} 0} sepua] Aq pred Jo paLINdUl B1EP Sy WOl S10N 8yl Jepun pabieys ales ay) 1B 1sasslul Jeaq uayl |im sasodind

g abeg (panunjuo))
FOVOLHON




+ 0427350024 Page: 7 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fuiinwing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax or this type of Mortgage chargeable against the Lender or the holder of the Note; and (4} a
specific tax on all or ary portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. If any{ax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same offctas an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax ac provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond . other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEW-MTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constituze a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the nignts of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall 14ke whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Peisonal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time anc-without further authorization from Grantor,
file executed counterparts, copies or reproductions of this Mortgage as 2 financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing thie security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Propeity. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and &l a p'ace reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receint of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor’s obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
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or against Borrower or Grantar.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Borrower’s or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bona for the dispute.

Existing Indekiedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is nc. rnade within the time required by the promissory note evidencing such indebtedness, or a
default occurs under s instrument securing such indebtedness and is not cured during any applicable grace
period in such instruraeni; or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. “Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now ur 'ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, cr revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a deain, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally th2 obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Oelault.

Adverse Change. A material adverse change occurs in Grartar’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable <nd if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the precediny twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, i’amediately initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default an« t*areafter continues and
completes all reasonable and necessary steps sufficient to produce compliance &s-soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have alil the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are collected by
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NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided.or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to bectize given to all Grantors.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS M40ORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601 (b), AS NU\ ENACTED OR AS MODIFIED, AMANDED OR REPLACED, OR ANY SIMILAR LAW
EXISTING NOW OR AFTEF TE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON
BEHALF OF GRANTOR AND/ OGN BEHALF OF ANY OTHER PERSONS PERMITTED TO REDEEM THE
PROPERTY.

MISCELLANEOUS PROVISIONS. The fol'owing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this
Mortgage shall be effective unless given in wiiting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opera’ing income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shal! rejuire. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in‘crnnection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for cunvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and ~nysrced in accordance with federal
law and the laws of the State of Hlinois. This Morigage has been ac:epted by Lender in the State of
Minois.

Choice of Venue. Ifthere is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Lake County, State of lllincis.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references (o Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions, Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
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Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.5.C. Section 9601, et seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
faws, rules, or regulations adopted pursuant thereto.

Event of Defaus®.. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtediez#.~ The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Morigage.

Grantor. The word "Granter® means NorthSide Community Bank, not personally but as Trustee under that
certain Trust Agreement dated January 14, 2003 and known as trust number 2301. The Grantor is the
mortgagor under this Mortgage.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guzranty of ail or part of the Note.

Hazardous Substances. The words "Hazarccus Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious criaracteristics, may cause or pose a present or potential
hazard to human health or the environment when imaroperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. Tire'vords "Hazardous Substances” are used in their very
broadest sense and include without limitation any and ai!nzzardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term ‘Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fractior tivereof and asbestos.

Improvements. The word "Improvements” means ali existing and! futvre improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, repiacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other,amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amaun.s.expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforee Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage

Lender. The word "Lender"” means NorthSide Community Bank , its successors and assigne
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 20, 2004, in the original principal
amount of $75,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 4.500% per annum. Payments
on the Note are to be made in accordance with the foliowing payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on February 26, 2005, In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning Octaber 26,
2004, with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates
provided for in this Mortgage shall be subject to the following minimum and maximum rates. NOTICE: Under
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TRUST ACKNOWLEDGMENT
STATE OF ﬂ!ﬂmuwo )

) §§

COUNTY OF (K)‘( o )

W}
On this W day of W 8005{ before me, the undersigned Notary

Public, personally apoparpd Patricia A. blaﬂsen President and Nancy A. Milota, Vice President of NorthSide
Community Bank , arG kaown to me to be authorized trustees or agents of the trust that executed the Mortgage
and acknowledged the Mortga2e to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute tis Mortgage and in fact executed the Mortgage on behalf of the trust.

M e Mw ' Residing at __Juwes | Jhswois

Notary Public in and for the State of . {éfa wets
My commission expires __ £ 50 ¥ Yol

"OF FICIAL SEAL"
LYNNETTE R. BRATZKE
y NOTARY PUBLIC STATE OF ILLINOIS |
'MY Commassmn Expires 08/08/2006 |
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