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| NAME AND ADDRESS OF MORTGAGOR(SY: LENDER:
THE CIT GROUP/CONSUMER FINANCE, INC,
ED 377 EAST BUTTERFIELD ROAD
MARRI SUITE 925
MICHAEL MCGILL LOMBARD, IL 60148
3211 HUDSON TRAIL :
OLYMPIA FIELDS, I1. 60461 MOPIGAGEE: MERS
P.O. BOX 2026
LOAN NUMBER DATE
9500606000 J 09/17/04
DATE FIRST PAYMENT DATE FINAL PAYMENT T PRINCTAL BALANCE
DUE DUE
11/01/04 | 1001/34 § ¥2,20.00 |

The words "L," "me." and "my" refer to all Mortgagors indebted on the Note securcst by this Mortgage. The words "you" and
"vour" refer to Lender and Lender's assignee if this Mortgage is assigned. "MERS" refui s to-Mortgage Electronic Registration
Systoms, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender arid Lender’s successors and assigns.
MERS is the mortgagee under this Mortgage. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

. MORTGAGE OF PROPERTY
To secure payment of Note I signed today promising to pay to your order the above Principal Balancd topether with interest
at the interest rate set forth in the Note, each of the undersigned grants, mortgages and warrants to MERS and its successors and
gssigns, (solely as nominee for Lender and Lender's successors and assigns) with mortgage covenants, the real estate described
below, all fixtures and personal property located thercon and all present and future improvements on the real estate (collectively

the "Property") which is located in the County of _ COOK in the State of Illinois:
; - \ SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’
Zgy/ J (.,»/3) THIS DOES NOT CONTITUTE HOMESTEAD PROPERTY
Permanent Index Number: 3102202007 10% 2+

Street Address: 18430 KEDZIE AVENUE UNIT 1B, HOMEWOOD, 1L 604302794
hereby releasing and waiving all rights under and by virtue of the homestead excmption laws of the State of Tllinois.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
oyigd 2013 1775893
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage, but, if
necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Mortgage.

TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they are dug and payable, all taxes, liens, assessments,
obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this mortgage,
maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintain and keep the
"Property in good repair at all times during the term of this mortgage. You may pay any such tax, lien, assessment, obligation,
water rates, premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurance in
your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will bear an interest
charge at the interest ratc in effect from time to time as provided in the Note secured by this mortgage if permitted by law or, if
not, at the highes lav/ful interest rate, will be an additional lien on the Property and may be enforced and collected in the same
manner as the other soiigations secured by this mortgage. The insurance carrier providing the insurance referred to above will be
chosen by me subject to your epproval which will not be unreasonably withheld. All insurance policies and renewals must be
acceptable to you and must ‘nclude a standard mortgagee clause. You will have the right to hold the policies and renewals. If you
require, I will promptly giv( tc vou all receipts of paid premiums and renewal notices. In the event of a loss, I will give prompt
notice to the insurance carrier’ans vou. You may file proof of loss if not made promptly by me. Insurance proceeds will be
applied to the restoration or repair «:£iiie Property damaged or, at your option, the insurance proceeds will be applied to the sums,
secured by this mortgage, whether or net then due, with any excess paid to me. If I abandon the Property, or do not answer within
ten (10) days, a notice from you that iiie/insurance carrier has offered to settle a claim, then you may collect the insurance
proceeds. The ten (10)-day period will begin /e the notice is given,

TITLE - | warrant the title to the Property. I tarths: warrant that the lien created by this mortgage is a valid and enforceable first
lien, subordinate only o easements and restrictions ofrecord existing as of the date of this mortgage, and that during the entire
term of indebtedness secured by this mortgage such iie 21l not become subordinate to anything else.

CONDEMNATION - The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for a public use) Or any other taking of any part of the Property, or for conveyance in
liew of condemnation, are hereby assigned and will be paid to youand are subject to the lien of this mortgage. In the event of a
taking of the Property the proceeds will be applied to the sums secried by the mortgage, whether or not then due, with any excess
paid to me. If the Property is abandoned by me, or if, after notice by yoi1 to me that the condemnor offers to make an award or
settle a claim for damages, I fail to Tespend to you within ten (10) days after the date the notice is given, you are authorized to
collect and apply the proceeds, at your option, either to the restoration-o: repair of the Property or to the sums sccured by the
mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except in those circomstances-in which federal law otherwise provides,
I will not, without your prior written consent, sell or transfer the Property cr. aler, remove or demolish the Property.
DEFAULT - If I default in paying any part of the obligations secured by this mortgage o 1£1 dafault in any other way under this
mortgage or under the note which it secures, or if I default under the terms of any other scourily, document covering the Property,
the full unpaid principal balence and accrued and unpaid interest charge will become due imniwdiately if you desire, without your
advising me. T agree to pay all costs and disbursements (including reasonable attorney fees) to v hich you are legally entitled in
connection with any suit to foreclose on or collect this mortgage. If any money is left over after youioritlose on this mortgage
and deduct such costs and disbursements, it will be paid to the persons legally entitled to it, but if any meney is still owing, I
agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agrec that you are entitled to tizz appointment of a
receiver in any action to foreclose on this mortgage and you may also enter the Property and take possession of it, rent it if the
Property is not already rented, receive all rents and apply them to the obligations secured by this mortgage. I assign all rents to
you but you agree that I may continue to collect the rents unless [ am in default under this mortgage or the Note.

RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and none of them will be
in exclusion of any other nor will any act of yours be considered as an election to proceed under any one provision of this
mortgage to the exclusion of any other provision. ’
NOTICES - | agree that any notice and demand or request may be given to me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of any
obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This Mortgage is made pursuant to the Alternative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwise, to the extent not preempted by such Act or regulations, this Mortgage is governed by Illinois
law and any other applicable law.

1775893 SEE PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS {):! M’
Inifial(s) ¥ }
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FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the Illinois Mortgage
Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et seq., IIl Rev. Stat., as amended ("Act"), the provisions of the Act shall
take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other provision of this
mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall grant you any rights
or remedies upon my default which are more limited than the rights that would otherwise be vested in you under the Act in the
absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, futurc advances and other amounts (now or hereinatter
" owed) that shall be secured by this mortgage shall be double the original principal balance herein above stated.
RESPONSIBLE PARTY TRANSFER ACT - I represent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as
amended (Illinois Aunotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of this
mortgage.
EXCESS INTERFS1 - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed ihat notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such prevision-shall require the payment or permit the collection of any amount ("Excess Interest") in excess of
the maximum amount of intarest-nermitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the indebtedricss hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided for,
in the Note, this mortgage, or any <t the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (b) I shall not be ¢olizated to pay any Excess Interest; (c) any Excess Interest that you may have received
hereunder shall, at your option, be (i) applicd as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (not to exceed the m/ximum amount permitted by law), or both, (ii) refunded to the payor thereof, or
(iii) any combination of the foregoing; (d) tiw raiz of interest in effect from time to time as provided in the Note shall be
automatically subject to reduction to the maximus 'swful rate allowed under the laws of Illinois or applicable federal law and
the Note, this mortgage, and the other loan documesis shall be deemed to have been, and shall be, reformed and modified to
reflect such reduction in the rate of interest under the Noze.
RELEASE - Upon payment of all sums secured by thi: Mortgage, you shall release the Property from the lien of this
instrument. I shall pay recording costs to the extent permitted by applicable law.
RECEIPT OF COPY - Each of the undersigned acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on and inures to your, my 2nd MERS' successors and assigns,

e > SEE BAGES ] AND 2 FOR ADDITIONAL IMPCKTANT TERMS
' /// v/ { _(Seal) /e (Seal)

'

{Type or print name below signature) (Ty.e oi prist pamme below signature)

MICHAEL MCGILL

(Seal)

(Type tr print name belaw | sigoatur 2}

mrereos Cpge %
[ N ME : \
e M. et e el Vb, ramed

[and . : . ) __, his/her spouse,] personally known to me to be the-se E]s) whose
name(s) is/are subscribed to the foregoing instrument, appearcd befor€ ged that

he/she/they signed and delivered the instrument as his/her/their free af
forth; including the release and waiver of the rjgh

(O DO ~r: [ g

SSGOSSSUOTYPIY

3 A 2 A

Dated: Q/ 1 7l DENISE M. F ;

! 2 Notary Public, State of liSieal] @
Fripbeg

ssion Expires 6122107 §
Upon recording mail to:
_____Nationwide Title Clearing, Inc.
2100 1 Dusti - it
2-2484C 05716104 20:13 1775893 Page 3 of 3




0427447248 Page: 4 of 9

UNOFFICIAL COPY

ORDERNO.: 1301 - 004338151
ESCROWNO.: 1301 . 004338i51

STREET ADDRESS: 18430 SOUTH KEDZIE #1B
CITY: HOMEWOCD ZIP CODE: 60430 COUNTY: COOK
TAX NUMBER: 31-02-202-007-1082

I

52&#/5 f'/; 4

f

LEGAL DESCRIPTION:

UNIT 13430-1B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PINE TREE CONDOMINIUM AS DELIVEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 23242534, IN THE SOUTA 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




0427447248 Page: 5 of 9

. UNOFFICIAL COPY

CONDOMINIUM RIDER

This Condominium Rider is made this 17th _ day of _September, 2004 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or similar instrument (the
"Mortgage"), dated of even datc herewith, given by the undersigned (the "Borrower") to secure (i) the
repayment of indebtedness due or to become due under the terms and conditions of a Note or other Loan
Agreement dated of even date herewith (the "Agreement”) between one or more of the undersigned and

THE CIT GROUP/CONSUMER FINANCE, INC. , organized and existing under the laws of
DELAWARE  whose address is 377 EAST BUTTERFIELD ROAD, SUITE 925
LOMBARD, IL 60148 , ("Lender"), and covering the Property described

in the Meitgage located at: 18430 KEDZIE AVENUE UNIT 1B

HOMEWOOD, IL 604302794 (the "Property"); (ii) all rencwals, extensions and modifications of
the Agreement. (ili) payment of all other sums advanced in accordance with the Mortgage to protect
Lender's security; vith finance charges thereon at the rate described in the Agreement; and (iv)
performance of Borrawer's covenants and agreements contained in the Agreement and the Mortgage.

The Property includes & vait in, together with an undivided interest in the common elements of, a
condominium project known 25
(the "Condominium Project"). 1k owners association or other entity which acts for the Condominium
Project (the "Owners Association”) divlds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owncrs Association and the
uses,proceeds and benefits of Borrower's interest.

Condominium Covenants: ‘
In addition to the covenants and agreements madc-in the Mortgage, Bommower further covenants and

agrees as follows:

A. ASSESSMENTS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Dueurients” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-law; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc.sil assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associativn riaintains a "master” or "blanket”
policy on the Condominium Project, which is satisfactory to Lender and which provides insurance
* goverage in the amounts, for the periods, and against the hazards as Lender reguires, including fire and
hazards within the term "extended coverage," then Borrower's obligation under tie Mortgage to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent thatthe required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt foticz of any lapse in
required hazard insurance coverage. In the event of a distribution of hazard insurance proczeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or to commop elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application 12-the sums
secured by the Mortgage with any excess paid to Borrower.
SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS

" BY SIGNING BELOW, Borrower accepts and agrges to the terms and{provisiops contained in this
Condominium Rider. ]
;Zﬂd /ML[ 74/ : (Seal)
MICHAEL MCGILL ‘ Borrower
(Seal)
Borrower
(Seal)
Borrower

1775893 09 1?/04 20:13
MICHAEL MCGILL .
72.3852A (12/03) Condominium Rider Page 1 of 2
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C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to -
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shal! be paid to Lender. Such proceeds shall be applied by Lender
_to the sums secured by the Mortgage in accordance with the Mortgage.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatios o7 the Condominium Project, except for abandonment or termination required by law in the
case of substziitial destruction by fire or other casualty or in the case of taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express bune it of Lender; (iii) termination of professional management and assumption of self-
management of the Owaers Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrc'wer does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts dishursed by Lender under this Paragraph F shall become additional debt
of Borrower secured by the Morigage Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fiom the date of disbursement at the interest rate payable under the
Agreement if permitted by law or, if net, at the highest lawful rate, and shall be payable, with interest,
upon notice from Lender to Borrower requZsting payment.

SEE PAGE 1 FOR ADDITIONACZVIPORTANT TERMS

MICHAEL MCGILL
1775893 09/16/04  20:13

72-38528 Page 2 0f 2
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 17th day of SEPTEMBER 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrowsr") to secure
Borrower's Note to THE CIT GROUPfCONSUMER FINANCE,INC. ~ (the "Lender") of the same

date and covering the Property described in the Security Instrument and located at;

18430 KEDZIE AVENUE UNIT 1B HOMEWOOD IL 604302794

[Property Address}

1-4 FAMILY £.OVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend<r firrther covenant and agree as follows:

A, ADDITIONAL - ¥YFOPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Property described in the Secarily Instrument, the following items are added to the Property description, and shall also
constitute the Property coverss oy the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located iv.,.oa, or used, or intended to be used in connection with the Property, including
but not limited to, those for the purpeses of supplying or distributing heating, cooling, electricity, gas, water, air and
light, firc prevention and extinguishing a>paratus, sccurity and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cuitains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings now or hereafter attached 5 ilie Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Froperty covered by the Security Instrument. All of the
foregoing together with the Property described in the Secyrity Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Familr Puder and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA™W. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unlese Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and.iequirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s priorwritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rznt-loss in addition to the other
hazards for which insurance is required under the Security Instrument.

.E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign i Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the ascignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, ».: Lender's sole
discretion. As used in this paragraph E, the word "lease” shall mean "sublease” if the Security Instmasent is on a

leasehold.
F, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIOL!L. Borrower

absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
. regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents untit (i) Lender has given Borrower notice of default pursuant to the Security
JInstrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agents.
This assignment of Rents constitites an absolute assignment and not an assignment for additional security only. If
Lender gives notice of breach to Borrower; (i) all Rents received by Bomower shall beheld by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (i) Lender shall be entitted to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable

58 SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS

0or16/04 20:13 1775893
2-34604 (4404} 14 Family Rider Tnitial(s X
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law provides otherwise, all Rents collected by Lender or Lender’sagents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’sfees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insutance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’sagents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed o take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the nadequacy of the Property as security.
- If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
“of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument,
‘Borrower *enresents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will dou-perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Propeithefore or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed rec2iver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any defanlt or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

G. CROSS-DEFAULT YROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a treic’d under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

SEE PAGE 1 FOR A0 OITIONAL IMPORTANT TERMS

BY SIGNING BELOW, Bormrower accepts and agre:s to the terms and provisions contained in pages 1 and 2 of

(Seal) d (Seal)

MIC -Borrower -Borrower
(Seal) 8 (Scal)

-Borrower -Borrower

Oy 1704 20:13 1775893

2-34808
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ADJUSTABLE RATE RIDER -
THIS ADJUSTABLE RATE RIDER is made this 17TH day of  SEPTEMBER ,
2004 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or similar instrument (the “Security Instrument”) of the same date given by the
undersigned (the “Borrowet”) to secure Borrower’s Adjustable Rate Promissory Note (the “Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:
'18430 KEDZIE AVENUE UNIT 1B HOMEWOQOD, IL 604302794

Property Address

TP¢ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE /MOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY G TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L :ndet further covenant and agree as follows:

The Note provides for an in'tia! interest rate of 7500 %. The Note provides for changes in
the interest rate and the monthly pavments, as follows. The interest rate T will pay may change on
10/01/06 and on that day every © 6 month(s) thereafter. Each date on which my interest

rate could change is called a "Change Dirie”

Beginning with the first Change Date, mj~interest will be based on an Index. The “Index” is the
average of the interbank offered rates for six mont's C.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBORY), as publishcd in the Wall Street Journal. If the Index is no longet
available, the Note Holder will choose a new Index ‘wkich is based upon comparable information. The
Note Holder will give me notice of this choice. The moct ecent Index figure available as of the date 45
days before each Change Date is called the “Current Index.” 3s{ore each Change Date, the Note Holder
will calculate my new interest rate by adding 6.000 % to the Current Index. The Note Holder will
then determine the amount of the monthly payment that would be suf{icient to repay the unpaid principal
that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be tho new amount of my monthly

. payment. The intetest rate | am required to pay at the first Change Date will not be greater than

10.500 % or less than _ 4.500  %. Theteafter, my interest rate w |l hever be increased or
decreased on any single Change Date by more than 1000 % from the rate I interest I have been
paying for the preceeding 6 months. My interest rate will never be greater than  13.500 %,
My new interest rate will become effective on each Change Date. I will pay the amriar-of my new
monthly payment beginning on the first monthly payment datc after the Change Date untithe amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice of 4ny changes
in my interest rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and possibly certain other information
as well.

BY SIGNING BELO/\\;orrower accepts and agrees to the terms and covenants contained in this

@ M (SeaI) (Scal)

MICHAEL MCGILL -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Q94 16/04 20:13 1775893
82-4383(1/00) Multistate Adjustable Rate Mortgage Rider - LIBOR




