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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNTOR MORTGAGE.

THIS MORTGAGE /2 inade this 11th day of September, 2004 » between the Mortgagor,

DEREK PETERSON and JENNIFER PETERSON, AKA JENNIFER PETERSON HUSBAND AND WIFE

(herein “Botrower”), and the Mortgagee,
MidAmerica Bank, Fsb., (herein “Lender”) a coiperation organized and existing under the laws of the United States of America,

whose address is 2650 WARRENVILLE RUAN.) SUTTE 500, DOWNERS GROVE, IL §0515-1721

WHEREAS, Borrower is indebted to Lender inf (e principal sum of U.S. § 50,000.¢c0 , which
indcbledness is evidenced by Borrower’s Equity Agreement and Jromissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtedness, if not soorer paid, due and payable on genytember 15t . 2014

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all *
other sums, with interest thereon, advanced in accordance herewith to procert the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contzined, Borrower-dues harcby mortgage, grant and convey to Lender the W
following described property located in the County of Cook
State of [llinois;
PARCEL 1:

>

UNIT B-601 AND PB-22 IN THE 2300 WEST ST PAUL CONDOMINIUM AS/DERICTED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAI, ESTATE:

LoT 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17 (EXCEPT THE EAST .34 FEFTI.THEREQF)
TOGETHER WITH A STRIP 3.00 FEET WIDE FROM NORTH TO SOUTH LYING NORTH Q% AND ADJACENT
TO SAID LOTS 7, 8, 9, 10, 11 AND 12 IN BLOCK 2 IN I SHAM'S SUBDIVISION OF THE NORTH
1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0020088327, TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SB-601, A LIMITED COMMON ELELMENT AS DELINEATED
ON SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 0020068837,

Parcel ID#: 14-21-318-014-1161

which has the address of 2310 W ST paUL AVE UNIT 501, Chicago
[Street) [City]
[llinois 60647 (herein “Property Address”);
{ZIP Code]
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property”,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment ofinore than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any othez hilling cycle. Payments received will be applied in the following order when posted ~ (1) accrued interest, if
any; (2) late charges; if any; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Moitgupay and Deeds of Trust; Charges; Liens. Borrower shall perform all of Barrower’s obligations under
any mortgage, deed of trust or siber security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when (fue. Borrower shall Pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower chall keep the improvements now existing or hereafter crected on the Property insured
against loss by fite, hazards included within the ter.n “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender MAY requice;

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All infurarce policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favorofand in a form acceptable to Lender. Lender shall have the right to
hold the policics and renewals thereof, subject to the terms of any‘mortgape, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to thé insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claiip for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repaiz of the Property or to the sums secured by
this Mortgage.

3. Preservation and Maintenance of Property; Leaseholds; Condominiums: Manned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment rt deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ot a unit in a condominjum
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaraticil or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condurimium or planned unit
development, and constituent documents,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unti such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.
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7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any awatd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trast or other security agreement with a lien which has
priority over this Mortgage.

amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this MortgeZe or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and Assizns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights ereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof.~All covenants and agreements of Borrower shall be Joint and several. Any Borrower who
co-signs this Mortgage, but does not exctiie the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender xnder the terms of this Mortgage, (b) is not personally iiable on the Note or under this
Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Moripage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Bortawe: s interest in the Property.

12. Notice. Except for any notice required uncer applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by del wveling it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrowzr may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender s adiioss stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicacl= to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not{iiii the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflic's with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As used hercin, “o0sts, “expenses” and “attomey’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of th’s Mortgage at the time of
execution or after recordation hereof.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,
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17. Obligatory Advances. This mortgage secures the repayment of certain sums advanced to the borrower under the
Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums

requested by Borrower up to the total face amount of this Mortgage.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceéding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. K
the breach is not cur-d on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this MortZage to be immediately due and payable without further demand and may foreclose this Mortgage by
iudicial proceeding, Ledder shall be entitled to collect in such proceeding ail expenses of foreclosure, including, but not
limited to, reasonable attoriey’s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right 10 Xeinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shail have ihe right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a Judgmeni-Cplorcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no iceeleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Moitgags; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained ir: this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited Lo, reasonable aticzocy’s fees; and {d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender s inter=st in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such pa/ment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration hac occurred.

20. Assignment of Rents; Appointment of Receiver. A4 aJdditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to dcocleration under paragraph 18 hercof or abandonment of
the Property, have the right to collect and retain such rents as they becomic due and vayable.

Upon acceleration under paragraph 18 here of or abandonment of the Proprity, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property ard o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment 7 #ii¢ 2osts of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s honds and reasonable attomey’s fees, and
then to the sums secared by this Mortgage. The receiver shall be liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Vnrtgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeity
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

//& (Seal)

wa iLfUi M@\g (Seal)

JENNIFER PETERSON

(Scal)
{Seal)
(Sign Original Only)
STATE OF ILLINOIS, AA d,Lg_, County ss:

:
I) , _./. .L)It”l./’t/é S L LJW . 2
a Notary Public in and for said county and state do hereby certify that
DEREK PETERSON and JENNIFER PETERSON, AKA JENNTFER PETERSON HUSBAND' AND WIFE

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set

forth. A~ » Trry L
Given under my hand and official seal, this | 1 day of %(/f? + ,m 1 )

My Commission Expires: WJ:M.LIM ,QSUW K

! 1AL SENutary Public N
THIS INSTRUMENT WAS PREPARED BY 4§ Dé)gg'm% SCHUL'E"ZU NOIS % 6
KENNETH KORANDA $ NOTARY PUBLIC, S,T%%E%é»;ggm
2650 WARRENVILLE ROAD } MY COMMISSION EXPIRES o~
SUITE 500

DOWNERS GROVE, IL 60515 1721
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[Space Above This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINIIUM RIDER is made this 11TH day of SEPTEMBER ,2004
and is incorporated ir(s_urd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrumient™ of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

{the "Lender”) of
the same date and covering the Propertyv-described in the Security Instrument and located at-

2310 W ST PAUL AVE UNTT 601, , CHICAGO, IL 60647

[Property Address]
The Property includes a unit in, together with ar endivided interest in the common elements of, a condominium
project known as: WEST ST PAUL CONDOMINT

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or tther entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit ur use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the-usis, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants zng agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrov si's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents™ are the:(i; Declaration or any other document
which creates the Condominium Project; (i) by-laws: (i) code of regulations: and ilv) other equivalent documents.
Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a cenerally accepted insurance
carrier, a "master’ or "blanket" policy on the Condominium Project which is satisfactsv te Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments for hazard insurance on the Property; and

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

AT
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D. Condemnation. The proceeds ot any awan! or claliirn fo‘ !TamngeEt Oanequential, payabie to

Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
io Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 C

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior written
consent. either partition or subdivide the Property or consent to:

(i) the abandonment of termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatian or eminent domain.

(i) any amendment o any provision of the Constituent Documents if the provision is for the express henefit
of Lender;

iy terminatich_of professional management and assumption of self-management of the Owners
Association

of

(iv) any action which wouia have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacoeptable to Lender.

F. Remedies. If Borrower does not pay candominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender urder this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and _ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender
io Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the/(eims and provisions contained in this Condominium
Rider.

.,

) o fi :"z': ’ f -

A f A W A (seal)
DEREK. pETERséN ' - Borrower
JENNTFER PETERSON - Borrower

{Seah
- Borrower

(Seal)
- Barrower
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