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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mrrtijage, exceed $289,200.00.

THIS MORTGAGE dated October 15, 2002, is made and e:zcuted between GINGER WQOD L.L.C., whose
address is 6639 RIVERSIDE DR., TINLEY PARK, IL 60477 (referred to below as "Grantor"} and WEST
SUBURBAN BANK, whose address is 711 S. WESTMORE/MEYERS R AD, LOMBARD, IL 60148 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propety, tagether with all existing or
subsequently erected or_affixed buildings, improvements and fixtures; all eas:ments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i+ utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluging without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CCD!{ County, State of
Illinois:

PARCEL 1: A PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF LOT 2 OF SCHOOL TRUSTEES'
SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT 120 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID TRACT: THENCE RUNNING NORTH ALONG EAST LINE THEREOF 100
FEET; THENCE RUNNING WEST PARALLEL TO THE SOUTH LINE THEREOF 363 FEET; THENCE
RUNNING SOUTH 100 FEET; THENCE RUNNING EAST 363 FEET TO THE POINT OF BEGINNING
(EXCEPT THE EAST 13 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 120 FEET OF THE EAST 363 FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF LOT 2 OF THE SCHOOL’S TRUSTEE’S SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2420 & 2428 CORNELL AVENUE, ARLINGTON
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such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resufting from a breach of this section of the Mortgage or as & consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Without otherwise limiting Grantor’s covenants as provided herein, Grantor shall not without Lender’s pricr
written consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit operations,
or use or permii the use of the Property as a land fill or dump, or store, burn or bury or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or 'vhich may require the.issuance of a permit by the Environmental Protection Agency or any
state or tocal gove:nm.ent agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zcnine or land use classification, or cut or remave or suffer the cutting or removal of any
trees or timber from the Praperty.

At its sole cost and expense, Srantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Lav.s with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling ot
Hazardous Substances, and pay tmmediately when due the cost of removal of any such wastes or
substances from, and keep the Praperizaree of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installes 1y or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by-federal, state or local laws, rules, requlations or orders
respecting such material. Grantor shall further nc install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemy!s/PCBs) on or in the Property. With respect to any
such material or materials currently present in or on the Fioperty, Grantor shall promptly comply with ali
applicable Environmental Laws regarding the safe removal thireof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless frcm ard against all loss, cost, damage and
expense (including, without limitation, attorneys’ fees and costs iricarred in the investigation, defense and
settlement of claims) that Lender may incur as a result of or in connection with the assertion against Lender
of any claim relating to the presence or removal of any Hazardous Substance, or compliance with any
Environmenta! Law. No notice from any governmental body has ever been served upon Grantor or, t0
Grantor's knowledge after due inquiry, upon any prior owner of the Property, clruming a violation of or under
any Environmental Law or concerning the environmental state, condition or qualiiy-of he Property, or the use
thereof, or requiring or calling attention to the need for any work, repairs, constrection, removal, cleanup,
alterations, demolition, renovation or installation on, or in connection with, the Propey in order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps, and
shall perform any and all actions necessary or appropriate to comply with the same, at Grantor’s expense. In
the event Grantor fails to do so, Lender may declare this Mortgage to be in default.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property



0427502351 Page: 4 of 13

UNOFFICIAL COPY

AI010BJSIIES S3JURINSSE SIUBARE JAPUDT O} USIuIn) 1apuan Jo 1sanbal uodn |um JoeID 00'000'SS SPe9IXa
1500 ay) pue sﬁzuemw 10 ‘S9IIAIBS Y10M BUI JO JUNODIR UO PBLISSSE 8¢ PIN0I US!| JaYI0 JO ‘U2l s,uBWBSIRW
‘ual| s‘agueuoéw Aue j ‘Auadoid sy o) panddns ase sjeusiew Aue 1o ‘paUSILING BIB S3IIAIBS Aue
‘PIcUBLILIND s= niom Aue 31059q SABp (S1) uasy ISED)| 1R JapuaT AJ1ou |jeys J0JUBIG UOIINLSUOT JO 90110N

i

: ‘Auado.d 8y 1Suiebe slusWSSISSE puB SAXE] BU) JO JUBWALRIS ualLM B awi
Aue e 1epuda] 101 JOANBP 0] fe10jo [ejuswusaAch deudoidde syl 8zuOYINE |[BYS PUB SILUSWISSISSE JO $AXE]
3y} Jo JuawAdedrio aouspire AI01oRISIES JapUaT O] Ysiuiny puewsp uodn [leys Joluel) -juswhed Jo 32UIPIAT

; ‘sBuipsasc.d
158JU02 8Y) U1 pausiuing puoq AlgIns Aue Japun sabijqo [euolippe ue Se Jspua’ sweu |jeys Jojueir) ‘Ausdoid
ayl isuebe 1ufawemo;ue 9.0j8q awbpn{ asieApe Aue Ajsnes |eys pue Jspuaq pue I}8sll pusjap |[eys
JOJURID) ‘1S9IU0D AUB U| "udy By} Japun 9[ES JO 8INS0JI840) B JO )NS3J B SB 2NJOJE P03 Jey) sabieyd 1ayio
Jo ‘sog} ,sAau:bue Pue s1500 Aue snid udll 8y} 8B1eydsip 01 UBIDYNS JUNOWE UEB U] JBPUIT 0) Aoloesies
Aungss Jaylo !;JD oung Alsans 81e10diod JUsIIYNS B 10 yses 1BpUsT Uim JIsodap ‘Japua Aq pajsenbal
10 'usi| Ay} Jo ab.reydsip syl aundas ‘Buly Yl 4O 810U Sey lojueun) Jaye sAep (G1) usalyly ulylm ‘pajly SI U3l B
)l 1o sesue ual) ayl Jaye 'sAep (GL) usaly UIUNIA (eys Jojuels) quawAeduou JO JNSaJ B Se P3|l Si IO SasLE udl
B J| 'paz;pjeddel lou s1abudold ayl ui 1saualul S, JapusT se Buo| os ‘Aed ol uonehiqo 3y} Jano 3IndsIp Yyl
poob e yum uolidsuuod Ul LR 10 'luswssasse ‘Xel Aue Jo luawAed ployyum Aew Jojuels 1s9tu0n o ybiy

f
‘ydesBeted 1se1u07 041461y ay) Ul payseds Jayuny se 9NP JOU SIUBWWISSASSE puUR SOXE] JO LYl Ay}
o) 1dadxa pue !g‘Jepua-| AQ Bunum ui p3-0aa.6e A)RoIN0adS Susl| asoy) 10} Jdadxa ‘abebuop syl Japun sapuan
J0 188181UI Y1 0) |enba 0 JBA0 AJOLS BliAey sual| Aue Jo aaJ) Auadold Byl uelUBW |eYS JoJUBRID) ‘Auadolyd
ay) o} peus!unﬁ; [BLSJEW IO PBISPUD) SBR/AISS 10} IO UO SUOP YIOM O} SWIBID ||B anp uaym ABd [[eys pue
‘Auadoid ayp 10 1UN022e Lo Jo JsuleBe pairal cabieyd 90IAJES Jamas pue sebieyd 1olem 'SIUSWISSISSE ‘SAXE]
[e10ads ‘saxe} |]foMed 'saxe} |(e (Aouanbunep cricid Slusas (e Ul pue) snp uaym Aed I[eys Joluers) ‘juawAied
i

f -abefLop
3
SIyl Jo ped ale Alsdolg syl uo susl| pue saxel 8yl ) Eunel. suoisinold Buimolio) oY) "SNIIT ONY SIXVL

|
: "ME)

sloul)| AQ 10 MB| [eiapa) AQ paliquoud s 9810J8X3 YINs Ji Je0ia AQ pas|olexa aq lou jreys uondo sy ‘IOABMOH
JOJUBID YINS JO ‘aq ABwW 3SBD BU) SB ‘SISasIUl Auedwod ANIov pauwy Jo sisaselul diysiouled ‘30018 BLijoA
8Y} JO (%Sg) u82Iad aAl-AJusm] UeY) 8i0w JO dIYSIBUMO Ul aburys fue sapnisu) osfe Jajsuel ‘Auedwod Aipgely
paull Jo d!uSJéuued ‘uoneiodiod e s Jolueig) Aue )| "Auadold (esY 24l v 158131l UR JO 90UBABALOD JC poylaw
Jaylo Aue Ag J{J ‘Auadold |eay aul o} a1 Buipjoy 1sna) pue| Aue 0) .o urisalelul [eoyeusq Aue Jo Jajsuel) Jo
‘uswubisse 'ahias Aq 10 JoenU0D uondo-ases)| ‘sieah (g) saiy) uey) JoTesl uE) B Ylm 18318]U) pjoyases) ‘pasp
10} JORIIUOD J0BAUOD PUB| 'JORIUOD BJeS JuBW|[BISUl ‘pasp ‘afes ybuno Aq BUIBYM ATBIUNIOAUL SO ALBIUNIOA
Jaylaym tmqmgrﬁbe Jo [eyauaq ‘feba) Jayoym Ausdoid reay aul ul isassiul o 9P ybl Aue 1o Auadoig eay
JO 8OUBASALOD !'eu1 Suesw ,Jajsuent Jo aes, v Auadold ey aul ul I1sassiu Aukuo ‘Auadoig [eay 8yl jo ued
Aue Jo e jo ‘1u:jasuoo UsPum Jold S J8pua INoyum ‘Jajsuel) J0 8jes ay) uodn abeBUoN SI 11 AQ paIndas swns (e
"9|qeded pue anp Ajsieipawiw; asejosp ‘uondo $,49pua Je ‘Aew Jopus] "HIANIT AG INISNID - 37vS NO 3na

. ‘Aledoid ay) 9A19s9.d pue 100101d 01 AIRSSBI8U A|qRUDST/D) BIE Ausdouyg
ou} Jo asn pue :galoejeuo SUl WOl Y2iym ‘UoIl08s SILY) Ul SA0QE YUOo} 19S S1OB 850U 0} ucllippe (Ui sioe 1ajo
Ile op |jeys Joieisy -Auadoid 8y} papusieun 8Aes| IO UOPUBJE O] JUISU $39I5E JOJURIS J93}0id o] Aing

‘188191 $‘Japua'1 10910.d 01 ‘JopuaT 0} AI0JoRjSIES A|Qeuoseas ‘puog AlBins B o Anoas ayenbape 1s0d
0] JoWEBIS ngnt;aJ Aew Japus -pazipledoal lou a1e Ausdoid ayt ul $1sai8iul §,19pud ‘uoiuido ajos s, Japusd
ur 'se Buoj os pue os Buiop o1 Joud Bunum up Japua psyiou sey Joeln se Buo| os ‘sjeadde seldoidde
Buipnau ‘ﬁu!péaamd Aue Buunp aosueldwod ployym pue uonenbal 1o ‘aouBLIPIO 'MB| Y2NnS AuB ylue)
poof uj 1991uoo§§t(eu1 10JUBID 0V SBlN|IqesIQ YIm Sueduawy aul ‘uolielwl) Inoylm Buipnjoul ‘Auadoly ayl Jo
Aouednaso 10 ash ay) 0} ajgesndde sanuoyine [elusWLIBACE |18 JO ‘103Y8 Ul Joyealay 10 MOUu ‘suoejnBal pue
‘SOIUBUIPIO 'sm:fe| fle yim Aldwod Apdwosd ([eys Jojueis) ‘sjuswainbay [BluswuIan0y yum dueldwon)

g i ‘abeBUO sIy) JO suoIpuoD pue swWia) sy} Ylm aoueldwo? s Jojueln)
40 sssodind 10;: Ausdold [eay oyl 10adsul O} pue sISaJalul $Japua O] pusie o} Salll} a|qeuoseal ||e e

i
p abieg " (penunuo)) S0SL # /1 :ON ueo’]

;] JOVOH1IHON



0427502351 Page: 5 of 13

UNOFFICIAL COPY

Loan No: L/C # 1505 (Continued) Page 5

to l.ender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive generai fiability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such fiability insurance policies. Additionally, Grantor shail maintain
such other inaurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may reyuire. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer
containing a stipu!gtian that coverage will not be cancelled or diminished without @ minimum of fifteen (15)
days’ prior writter nutice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each iizurance policy also shali include an endorsement providing that coverage in favor
of Lender wili not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Properly be lacated in an area designated by the Director of the Federal Emergency
Management Agency as a specialdiood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpeid rrincipal balance of the loan and any prior liens on the property
securing the loan, up to the maximum pulicy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to mairt2in/such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds £5,°00.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Wheiher or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of anv nsurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Prcpeny, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and rencii, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. _ender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the rzrsonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which havesnot been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or.«cstoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then t¢ pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebiedress. |If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid tz. Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of -and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sal¢ held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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Lender will not agree to any final settlement or compromise of any such condemnation or expropriation claim
without Grantor's prior approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or taking of the Property, or any part or parts of the Property
("condemnation proceeds”). In the event that Grantor should receive any such condemnation proceeds,
Grantor agrees to immediately turn over and to pay such proceeds to Lender. All condemnation proceeds,
which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole
option and discretion, and in such manner as Lender may determine (after payment of all reasonable costs,
expenses and attorneys’ fees necessarily paid or incurred by Grantor and/or Lender), for the purpose of: (a)
replacing or.<estoring the condemned, expropriated, confiscated, or taken Property; or (b) reducing the then
outstanding balznce of the indebtedness, together with interest thereon, with such payments being applied in
the manner provided in this Mortgage. Lender’s receipt of such condemnation proceeds and the application
of such proceeds s rrovided in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FrE=S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxe¢, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Churces, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and taie whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in/recording, perfecting or continuing this Mortgage, including without
limitation ali taxes, fees, documentary starips, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes tc which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgags chargeable against the Lender or the holder of the
Note; and (4) a specific tax on alf or any portion of/th< !ndebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. I|f any tax to which this section applies(is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as Default, ard 1Lender may exercise any or all of its
available remedies for Default as provided below unless Grantor eitiei (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes a:i‘d-Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactary to Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions reiating to this Mo[tgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the exteriv.any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the iniform Commercial
Code as amended from time to time. '

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
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Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and! apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee i+ possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted bv applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due o Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all oth<r-rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by-arplicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rignts and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale.r by separate sales. Lender shali be entitled to bid

at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the.time and place of any public sale of the
Personal Property or of the time after which any private sale o other intended disposition of the Personal
Property is to be made. Reasonabte notice shali mean notice giver: zi least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall nac exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to tinrtar restrict the rights
and remedies available to Lender following Default, or in any way to limit or restrict the rights and ability of
Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other coltateral directly or indirectly securing the indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
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debtor and creditor relationship and not fiduciary in nature, nor is the relationship to be construed as creating
any partnership or joint venture between Lender and Grantor. Grantor is exercising Grantor’s own judgement
with respect to Grantor's business. All information supplied t0 Lender is for Lender’s protection only and no
other party is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise
or inform Grantor of any matter with respect to Grantor’s business. Lender and Grantor intend that Lender
may reasonably rely on all information supplied by Grantor to Lender, together with all representations and
warranties given by Grantor to Lender, without investigation or confirmation by Lender and that any
investigation or faiture to investigate will not diminish Lender's right to so rely. :

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of L<adzr,

Sole Discretion =i Lender. Whenever Lender’s consent or approval is required under this Mortgage, the
decision. as to whatker or not to consent or approve shall be in the sole and exclusive discretion of Lender

and Lender’s decisiui-aniall be final and conclusive.

Successors and Assigns,.~ Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becqinés vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Granter's successors. with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without rel¢asing Grantor from the obligations of this Mortgage or liabitity under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage Fercby waive the right to any jury frial in any action,
proceeding, or counterclaim brought by any party 2gainst any other party.

Waiver of Homestead Exemption. Grantor hereby rcleases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to al'InJebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shail ~ave the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali references to dollar amounts shaill mean amounts in
lawful money of the United States of America. Words and terms used-in-ne singular shall include the plural, and
the plural shall include the singular, as the context may require. Words anid terms not otherwise defined in this
Mortgage shal! have the meanings attributed to such terms in the Uniform Corimercial Code:

Borrower. The word "Borrower” means GINGER WOOD L.L.C., and all other persons and entities signing
the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the sectioriiitled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environmeitt,including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 1.8.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Grantor. The word "Grantor" means GINGER WOOD L.L.C..

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
GINGER WOOD L.L.C.

CAPIT /H/O/DIES, INC., Office} of GINGER WOOD L.L.C.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF ,.7_.2 )
)ss
COUNTY OF ,(ﬁl#'ﬂ

On this /7/‘7(/ day of M@ XQ,.L betore me, the undersigned Notary
i d

Public, personally appeare
Gl . 7%7157‘ TFHes 77 f'/Ls-&Q

and known to me to be () mernﬁer(s) or deS|gnated agent(s) of the limited liabi' ity company that executed the
and acknowledged the to be the free and voluntary act and deed of the limited {iability company, by authority of
statute, its articles of organization or its operating agreement, for the uses and purposes therein mentioned, and
on oath stated that he or shefthey is/are authorized to execute this and in fact execuies the on behalf of the

limited liability company. 4
m%m Residing at 0&54{5/”8«(;4 M\

Notary Publig in and for the State of 7/4

My commission expires 2/4{/0 6

“OFFICIAL SEAL"
Mariton A, Detulig
Nota~ * i, State of Mingis
My Cor.ssion Expires 03006108
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