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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the aszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated September 3, 2004
together with all Riders to this document.
(B) "Borrower'" isAngelica M Garcia

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Ameriquest Mortgage Company

Lenderisa Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 3, 2004
The Note states that Borrower owes Lender one hundred four thousand and 00/100

Dollars
(U.S.$ 104,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full noi later than October 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Lo=n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underihe Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridérs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-Ye cxecuted by Borrower [check box as applicable]:

[x] Adjustable Rate kider [ Condominium Rider [_] Second Home Rider
Balioon Rider _ [ Planned Unit Development Rider || 1.4 F amily Rider
[ VA Rider ] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all centrolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules axd Jrders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, 4 Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the” Froperty by a condominium association, homeowners

association or similar organization.

(J) "Electronic Funds Transfer" means any transtir of funds, other than a fransaction orginated by check,

draft, or similar paper instrument, which is initiated (t:ovgh an electronic terminal, telephonic instrament,

computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an

account, Such term includes, but is not limited to, poiut-of-sale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and »3iomated cl earinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectior 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverpzes described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemmuation or othcr vkirg of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentaties’s-of, or omissions as to, the

value and/or condition of the Property.

‘E]l:/I)L"Mortgage Insurance" means insurance protecting Lender against the noprayment of, or default on,
¢ Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1} principal and iiterest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢('s2q.) and its

mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fronitiiae to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Initials: 7£L:J:£-/

AMBIL p3t1) Page 2 of 15 Form 3014 1/01

0092116243 -5798

09/03/2008 3145154 DB AN

000000921162430301261602



0427503033 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Legal*Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 07-08-101~019-1258 which currently has the address of
1819 Bristol Walk {Street}
Hoffman Estates raityl, Illineis 60195 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on *ie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccuients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Ssturity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hert by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkesod. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prepertv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

AMBGIL (0311 Page 3 of 15 Form 3014 1/01
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i Us.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all smbsequent payments
due under the Note and this Security Instrument be made in ofe or more of the following forms, as selected
by Lender: (a) cash; (b) money order, () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentaltty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept auy payment or partial payment insufficient to bring the Loan
current, witout waiver of any rights hercunder or prejudice to its mights to refuse such payment or partial
payments 1 th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacki Reriodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied {urds.Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower Jzes not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note minediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against “ender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforaing the covenants and agreements secured by this Security Instrument.

2. Application of Payments-uc Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by enaer shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due unae! tte Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in tiie orler in which it became due. Any remaining amounts shall be
applied first to late charges, second to any esher amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borro'ver sor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrient may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, 2:0 %o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment.s woplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed i the Note,

Any application of payments, insurance proceeds, or Miscellan sous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, 6fihs Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Veriodic Payments are duc under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for pavinent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security. Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Prope-ty, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurgice premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurarce premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." A¢ eqgination or at
any tme during the term of the Loan, Lender may require that Community Association uzs; Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall oz ~u Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thic Section.

Initials: 2 ‘ 2
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay sach amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4} sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requir¢ uider RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ol extity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tcnder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun?, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peraiis Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intercst to ¢ naid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. 3omrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held 1 cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bor.ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortaze 'n accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower stial’ pry to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thap 1 monthly paymenis.

Upon payment in full of al! sums secured by this Security {ustrument, Lender shall promptly refund to
Botrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessuents;” charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feés.and Assessments, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the n«anncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ip-a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lier. in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion oparate to prevent
the enforcement of the lien while those proceedings are pending, but only until such rurceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to & lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Bommower shall satisfy the lien or take one or more

of the actions set forth above in this Section 4.
Inilials.‘z E‘g/
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
roquires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time temappings or similar changes occur which reasonably might
affect suci determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by-the Federal Emergency Management Agency in connection with the review of any flood zone
determination vesulting from an objection by Borrower.

If Bonowar fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at’Laacen’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amednt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost Of the. insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could Yave obtained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrow r sezured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of qisbrsement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer:

All insurance policies required by Leadér and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclide standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Linde: shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prowptiv give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuiance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy sisii-include a standard mortgage clause and shail
name Lender as mortgagee and/or as an additional loss payee:

In the event of loss, Borrower shall give prompt notice to theinsurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Leude: and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancs was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or ‘repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period; L<nder shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspeciicn shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paviient or in a series of
PIOSIeEss payments as the work 1s completed. Unless an agreement is made in writiLg 0. Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pa; Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retainsd v y Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If iz <estoration
Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Im%k:; g
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. o

6. Occupancy. Bomower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwr.e agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstanezs exist which are beyond Borrower's control.

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, daniage‘or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or rot-Isrower is residing i the Property, Borrower shall maintain the Property in order to
prevent the Propecty fram deteriorating or decreasing in value due to its condition, Unless it 15 determined
pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged fo-avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with dampgo,to, or the taking of, the Property, Borrower shall be tesponsible for repairing
or restoring the Property only'iT Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and resioratisi.in a single payment or in a series of progress payments as the work is
completed. If the msurance or cordemaation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's biigation for the completion of such repair or restoration.

Lender or its agent may make 1casonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the-in*erior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe  sha.l be in default if, during the Loan application process,
Borrower or any persons or entities acting at the Giréttion of Borrower or with Bomrower's knowledge or
consent gave materially false, misleading, or inaccuzz.e information or statements to Lender (or failed to
provide Lender with material information) in connectior it the Loan. Material representations include, but
ElI‘C_:llOt limited to, representations concerning Borrower's oecurancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights-Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contaired it. this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest [ fie Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, fir <ondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insirv:aent or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do_and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securirg and/or repairing the
Property. Lender's actions can include, but are not Hmited to- (a) paying any sums secured by a lien which
has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonably atorneys' fees to
protect its mterest in the Property and/or rights under this Security Instrument, including its's<curad position
in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the Proverty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢iminate
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.,
b ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. ]

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to: Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the
insurance cuverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable lors reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding tie ‘<t that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest o: earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance covrrage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again kecomes available, is obtamned, and Lender requires separately designated
paymenis toward the premizzs for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Surrower was required to make separately designated payments toward
the premiums for Mortgage Insuronce, Borrower shall pay the premiums required to maintain Mortgage
Insurance m cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtin agreement between Borrower and Lender providing for such
terminiation or unti! termination is require-by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or (ny entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed: Gorrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al' such insurance in force from time to time, and may
enter into agreements with other parties that share or medify-their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortZ &¢ insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage incurer to make payments using any source
of funds that the mortgage insurer may have available (whicii may ‘zelude funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, anty purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregong, may receive (directly ¢¢ ‘ndirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suca asreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha: agroed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inciezs2 the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refura

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
Initials: iﬁﬂ&
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender. ‘ ) i _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whethier or not
then duc. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order pravided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be app'ied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to DunGwer.

In the event #f a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prope:ty iamediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vitz¢, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali te reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the *5e7i° amount of the sums secured immediately before the partial taking,
destruction, or loss in value dividedby (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befur: the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately n-fore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nct the sums are then due.

If the Property is abandoned by Borrower, oi-if“afer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make 20 award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notize is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repa's of the Property or to the sums secured by
this Security Instrament, whether or not then due. "Oppoimz_Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whotii Borrowar has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetiier rivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matdria: smpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure suck a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proc seding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds o1 any award or claim
for damages that are attributable to the impairment of Lender's interest in the Propeny are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty snail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ti:e dme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
Lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

Initials: 245 i
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acce.xmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
CONSELL.

Subjct ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ‘urier this Security Instrument in writin , and is approved by Lender, shall obtain all of
Borrower's rigats and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obliga'ions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaris ~sd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lexder may charge Borrower fees for services performed in conmection with
Borrower's default, for the puipise of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but xot limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority m this Security Instrument to charge a specific fee
to Borrower shall not be construed as « prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securty ‘nstrument or by Applicable Law.

If the Loan is subject to a law which ses maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 07 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums alrez dy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ii' a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charze (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of anv-such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower mi ht Lave anising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection. with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security [azthument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaiiv délivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute astice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower <iia!l promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bor.oxver's change of
address, then Borrower shall only report a change of address through that specified procedure. I'iere may be
only one designated notice address under this Security Instrument at any one time, Any n502¢ to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herzin unless
Lender has designated another address by notice to Borrower. Any notice in connection with thic Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

Ini[iab:%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
anty action.

V7. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (e Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficiul iuterests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreement, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past o the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person anc.« beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may vequire immediate payment in full of all sums secured by this Security
Instrument. However, this ogtion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secnied by this Security [nstrument. If Borrower fails to pay these
sums prior io the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrotver.

19. Borrower's Right to Reinstate After~Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of &= Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Propertypusnant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for thé tarmination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. THese conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instruinent and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreetionts: (c) pays all expenses incurred in
enforcing this Security Instrument, inclnding, but not limited to, teascaable attorueys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such actio as. Lender may reasonably
Tequire to assure that Lender's interest in the Property and rights under this' Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contie unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay-svih reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; £0)money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check s dawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply

in the case of acceleration under Section 18,
Initials: 71il;1!-”,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicet, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neier Borrower nor Lender may commence, join, or be joined {o any judicial action (as either an
individual-litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Justrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, tuis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given iz compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a veasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time peiod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant ‘o Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed ‘o.sz4isfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances! As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardsus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosetie, otier flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cowia ning asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws ard lawe of the jurisdiction where the Property is located that
relate to health, safety or environmental protec ion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deiinadin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribuic %o, ot otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, uc or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, Zaeto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal resideniialuses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer s uidicts).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual | knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, micose or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is patified by
any governmental or regulatory authority, or any private party, that any removal or other remediitica of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Iniliuls.&
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclysure. If the default is not cured on or before the date specified in the notice, Lender at its
option m=y raquire immediate payment in full of all sums secured by this Security Instrument without
further dem=.ar-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilosi il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusanable attorneys' fees and costs of title evidence.

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover stiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buvonly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted ung=r Arnlicable Law.

24. Waiver of Homestead. In accordzuse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insuran‘e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerlen with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower" rollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcagses may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection witi the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing i endsr with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lichiding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'added fo Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than ‘he 1ost of insurance
Borrower may be able to obtain on its own.

Initials; é |;
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inwﬂww »Q(a,wu (Seal)

Angelica Garcia -Borrower

(Seal)

-Borrower

— —_ (Seal) (Seal)
-Bortrower -Borrower

(Seal) ). (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Bomrower

 “OFFICIAL SEAL”
ANGELABARTUCCI |

4

1

[

: NOTARY PUBLIC, STATEOFILLINGIS
n MY COMMISSION EXPIRES 5/14/08 {
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"?
STATE OF ILLI ounty SS!
%04/ / A 6&(@6&7 a Notary

Publlc in and/for séid county and in said stéte hereby certify that

‘ ,/44/{& Gere A

personal’y-known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumert, 7.ppeared before me this day in person, and acknowledged that he/she/they signed

and delivereq t'ie said instrument as his/her/their free and voluntary act, for the uses and
purposes there.n set forth.

Given under my hziid and official seal of this

My Commission Expires:

oSI1d/os

§ “OFFICIAL SEAL" |
§  ANGELABARTUCCI |
$ NOTARY PUBLIC, STATEOFILLINOIS
MY COMMISSIGN EXPIRES §/ lm
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ADJUSTABLE RATE RIDER
{LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of September v 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to Ameriquest Mortgage
Compary (the "Lender") of the same date and covering the property described in the Security
Instrumert 24 located at:

1819 Bristol Walc- Hoffman Estates, IL 60195
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND YHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants ang agreements made in the
Security Instrument, Borrower and Lender furthei-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ZHAMGES
The Note provides for an initiaf interest rate of 6.990'°%. The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of October, 2606 | and on that day every

Bixth manth thereafter. Each date on which my interest rate could change'is called a "Change
ate,”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” ke "Index" is
the average of interbank offered rates for six-month U.S. doilar-denominated depsiis in the
London market ("LIBOR"), as published in the Wail Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initials A J
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and three-quarters percentage points { 5.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point

(0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

“e Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity ate at my new interest rate in Substantially equal payments. The result of this
calculation wi'l b2 the new amount of my monthly payment

(D) Limits cniritarest Rate Changes
The interest rate | ari riguired to pay at the first Change Date will not be greater than 8.980% or
less than 6.990%. Thicreafter, my interest rate will never be increased or decreased on any
single Change Date by mure than One( 1.000 %) from the rate of interest | have been paying for

the preceding six months. My interest rate will never be greater than 12.990Y% or less than
6.990)%.

(E} Effective Date of Changes
My new interest rate will become effecine on each Change Date. | will pay the amount of my

new monthly payment beginning on the tirst monthly payment date after the Change Date until
the amount of my monthly payment changes 20gin

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of #ny changes in my interest rate and the
amount of my monthly payment before the effective datz of any change. The notice will include
information required by law to be given me and also the t4ea and telephone number of 3 person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREGT (M BORROWER
Section 18 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. A+ used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the T ‘roperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, cznicact for deed,

-

installment sales contract or escrow agreement, the intent of which is the transier of title by
Borrower at a future date to 3 purchaser.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if g new loan were being made to the transferee; and (b) Lender
reasor.ably determines that Lender's security will not be impaired by the loan assumption and
that the nck of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the eitent permitted by Applicable Law, Lender may charge a reasonable fee as 3
condition to Lende’s consent to the loan assumption. Lender may also require the transferee to
sign an assumptior: dsreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 10 b obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing I*Lender exercises the option to require immediate payment in fuii,
Lender shall give Borrower fiotice-of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securta by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notiee «ir demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in
this Adjustable Rate Rider.

%@LZOQ) %Cf/a, (Seal) (Seal)

BorrowBr Angelica Garcia Borrower

(Seal) (Seal)
Borrower Borrower -~

§ “OFFICIAL SEAL” |
e ANGELABARTUCCI

NOTARYPUBI.IC. STATE OFILLINOIS
MY COMMISSION EXPIRES 5/14/08
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Lt

000000921162430202150303

bt 2 4

09/03/2004 3:46:54 PM
610-3 (Rev 1/01) Page 3 of 3




0427303053 Page: 19 of 19

UNOFFICIAL COPY

BORROWER NAME:
LOAN NUMBER: 0092116243 - 5798

LEGAL DESCRIPTION

UNIT ADDRESS NO, 1819 BRISTOL WALK AND THE RIGHT TO BEXCLUSIVE USE
AND POSSESSION AS A LIMITED COMMON ELEMENT OF CARBPORT PARKING
SPACE NO. 14 IN HILLDALE CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING: THAT PART OF THE WEST HALF OF SECTION 8, TOWNSHIP 4]

- NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS, BOUNDED BY A LINE, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE NORTHEASTRERLY LINE OF RELOCATED
HICGINS ROAD AS DEDICATED ACCORDING TO DOCUMENT NUMBER 12647606,
IN.64L FERT (AS MEASURED ALONG THE NORTHEASTERLY LINE OF HIGGINS
ROAD AFRESAID) NORTHWESTERLY OF THE POINT OF INTERSECTION OF SAID
NORTHEASTERLY LINE OF HIGGINS ROAD WITH THE EAST LINE OF THE
SOUTHWEST CUARTER OF SAID SECTION 8, SAID POINT BEING ALSO THE
INTERSECTION OF THE NORTHEASTERLY LINE OF RELOCATED HIGGINS ROAD,
AFORESAID, AND TH). CENTER LINE OF THAT EASEMENT KNOWN AS
HUNTINGTIN BOULEVARD, AS DESCRIBED IN THE DECLARATION AND GRANT
OF BASEMENT RECORDI(D MAY 8, 1970 AS DOCUMENT NUMBER 21154392,
THENCE NORTH AND WEST AZONQ THE CENTER LINE QOF SAID BASEMBENT f
BEING A CURVED LINE CONVZX TO THE NORTHEAST AND HAVING A RADIUS OF
300,00 FEET, ADISTANCE OF 2i% %27 FEET, ARC MEASURE, TO A POINT OF

"TANGENT; THENCE NORTH 51 DEGRPZS 36 MINUTES 05 SECONDS WEST, 100.00
FEET TO A POINT OF CURVE, THENCE NORTH AND WEST ALONG A CURVED
LINE CONVEX TO THE SOUTHWEST AND IAVING A RADIUS OF 300.00 FEET, A
DISTANCE OF 297.208 FEET, ARC MEASUKY, 70 A POINT OF TANGENT, THENCE
CONTINUING ALONG THE CENTER LINE OF SA'D EASEMENT NORTH 05 DEGRERS
0% MINUTES 40 SECONDS EAST, 542.183 FEET,; [T{ENCE LEAVING THE CENTER
LINE QOF SAID EASEMENT FOR BUNTINGTON BOJLEVARD, NORTM 84 DEGRERS
50 MINUTES 20 SECONDS WEST, 786.90 FEET; THENCE SOUTH 05 DEGREES 09
MINUTES 40 SECONDS WEST, 215.0 FEET, THENCE NUR”H 84 DEGREES 50
MINUTES 20 SECONDS WEST, 195.33 FEET TO A POINT ON i1 LINE DESCRIBED AS
RUNNING FROM A POINT ON THE SOUTH LINE OF THE WES™ ©ALF OF THR
NORTHWEST QUARTER OF SAID SECTION 8, WHICH IS 306.65 FEGT WEST OF THE
SOUTHEAST CORNER THEREQF AND RUNNING NORTHERLY 15¢1, 72FBET TO A
POINT WHICH IS 444.55 FEET WEST, AS MEASURED AT RIGHT ANGLES OF THE
EAST LINE OF THE WEST HALF OF THE NORTHWEST QUARTER OF SaC1ICN 8,
AFORESAID; THENCE SOUTH ALONG THE LAST DESCRIBED LINE OF SAI% LINE
EXTENDED SOUTH, 581.775 FEET TO A POINT ON THE NORTHEASTERLY LINF OF
RELOCATED HIGGINS ROAD, AS AFORESAID; THENCE SOUTH 74 DEGREES «}
MINUTES 36 SECONDS EAST ALONG THE NORTHEASTBRLY LINE OF SAID ROAD,
1295.00 FEET TO THE POINT OF COMMENCEMENT (EXCEPT THAT PART FALLING
IN HUNTINGTON BOULEVARD AS DESCRIBED IN DECLARATION AND GRANT OF
EASEMENT RECORDED MAY 8, 1970 AS DOCUMENT NUMBER 21154392) ALLIN

éﬁ-'ﬂ"‘ OUNTY, ILLINOIS; WHICH SURVRY IS ATTACHED TO DECLARATION OF

"ONDOMINIUM OWNBRSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS

AND BY-LAWS FOR HILLDALE CONDOMINIUM ASSOCIATION MADEBY

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL

BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED

NOVEMBER 10, 1978 AND KNOWN AS TRUST NO. 45354, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS QF COOK COUNTY, ILLINQIS, AS
DOCUMENT NO. 25211897; TOGETHER WITH IT§ UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS,
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