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MORTGAGE

THIS MORTGAGE is made this 26th day of AUGUST, 2004 , between the Mortgagor,
ROBYN G PIQUETITE, AND, AND JOSEPH D PIQU&TTZ,  KUSBAND AND WIFE, AS JOINT TENANTS

TEK TITLE L.L.C.
2720 S. RIVER ROAD, SUITE 127

(herein "Borrower”), and the Mortgagee, 08 PLAINES, IL 60018
FULL SPECTRUM LENDING, INC. s
A CORPORATICN organized and existing under
the laws of CAT,TFORNIA , Whose address is
4500 Park Granada, Calabasas, CA 91302
(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 39,400.0¢ , which indebtedness is
evidenced by Borrower's note dated AUGUST 26, 2004 and extensions and renxwals thereof (herein "Note"),

providing for monthly installments of principal and interest, with the balance of indebtedness, if not sosne: paid, due and payable
on SEPTEMBER 01, 2019 ;
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK , State of Ilfinois:
UNIT NUMBER 2-22-03 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TAHOE VILLAGE
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SECTION 9, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL), WHICH
SURVEY 1S ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20,1971 AND KNOWN AS TRUST
NUMBER 42930, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS
AS DOCUMENT 22270823 AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISE#ING ALL THEEUNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) ,

Pucel D#: (309 300-5% - AUS
which has the address of 1665 OTTAWA CT, WHEELING
[Street, City]
Hlinois 60090-5133 ("Property Address'y;
[ZIP Code]

TOGETHER with all the improvements now-or iiereafter erected on the property, and all easements, rights, appurtenances
and rents ail of which shall be deemed to be and remaiii 4 part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this arigage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised o thecstate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumberea, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Propercy.ugainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agreeasollows:

1. Payment of Principal and Interest. Borrower shall promptly pay ‘wiien due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable [aw or a written waives by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condomirizm and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Proyesty, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installmenis for worlgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessmeats <ne bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the exier. that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of wlich, are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage thal interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ¢ither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 herzof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to intéresi payable on the Note, and then to the principal of the Note.

4. Prior Mortgages «nil Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or oier security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Proprty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower sha'i ieep the improvements now existing or hereafter erected on the Property msured
against loss by fire, hazards included withiir the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance siiall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld, A% Zisurance policies and renewals thereof shall be i a form acceptable to
Lender and shall include a standard mortgage clause in tive? of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject 10 the terms of an y mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Bomrower, or if Borrower fails (o respeidd 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clomy for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or ¢ tarioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a Ieaschold. If this Mortgage is o a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the deciaratisn. or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the ctndeminium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contur:éain this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Ienvler, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and take
such action as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of making the loan
secured by this Morigage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such time as the
requirement for such insurance terminales in accordance with Borrower's and Lender's written agreement cr applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in

the Property.
Initials; 2 #gi ]
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in tien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o
release, m any manner, the liability of the original Borrower and Borrower's Successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

11. Successors nud Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bina, aid. the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisioris 4f naragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Bormower who co-signs this Morgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower's interest 11 #he Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations wiih regard (0 the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifyirg ¢his Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice requited under applicable law to be given in another manner, (a) any notice to0 Borrower
provided for in this Mortgage shall be given by ditivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Boriower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to-1-cnder's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notree provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated hereiii;

13. Governing Law; Severability, The statc and local laws apnlicable to this Mortgage shall be the laws of the jurisdiction
i which the Property is located. The foregoing sentence shall not lirsi: the applicability of federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts sith applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without tiie Conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 0 be severable. As used herein. "osis,” "expenses” and "attomeys' fees” include all
sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of tiic Mote and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligziens under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights; claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with imrrevements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of sny interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura verson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Morigage without further notice or demand on Borrower,

@R 7601 0208 cHL (01109 Page 4 of 6
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert ic: the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by
Jjudicial proceeding. iunder shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonalie aitorneys' fees and costs of documentary evidence, absiracts and titie reports.

18. Borrower's Righi to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowci siall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to enlry of a jusginent enforcing this Mortgage if: (a) Bomrower pays Lender all sums which would be then due
under this Mortgage and the Note hzd no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained i, thie-Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrowsicontained in this Morigage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limité 10, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimzaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full foree and 2ifact as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver ‘A< additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior te-acceleration under paragraph 17 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become: due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeit of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Picperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to pryrient of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on recciver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account uly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal? relcase this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homesiead exemptioii i~ the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

(/ﬂim Q@ . \/ ?m:pftb (Seal)

ROBYN G 0 PIQUETTE - Botrower
,...-—) (Seal)
(qu}lﬂm) PIQUETTE - Borrower
(Seal)
- Borrower
) (Seal)
- Borrower
{Sign Original Only)
STATE OF ILLINOIS, =7 County ss: (ﬂl{(

L % £ttt ,

a Notary Public in and for said county and state do hereby certify that

Hoys 6 et +Toglh O Aot

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instruraent anpeared before me this

day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their ¢ and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this Q (0 day of j U j 2004

My Commission Expireg: @AM& /

I'd .
.._..\% «-(\f] Notary Public
A" *ROSSB. wrv \

"OFFICTAT &8 ' :
o {nioTay aOBL1e g7 o . 1o §

- g M! Commissio_n G

LRI

A FICIAL S0
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THIS CONDOMINIUM RIDER is made this TWENTY~SIXTR day of AUGUST, 2004 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's New . to
FULL SPECTRUM LENDING, INC.
(the "Lender") of tlic same date and covering the Property described in the Security Instrument and located at:

1665 QTITAWA CT, WHEELING, IL 60090-5133
[Property Addrass]

The Property includes a unit'in, together with an undivided interest in the common elements of, a condominium
project known as:
TAHOE VILLAGE
IName of Condominium Project]

(the "Condominium Project”). If the ownezs aszociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to picpeiiy for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in tic “twners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree aslolows:
A. Condominium Obligations. Borrower shall perform- 2l of Borrower's obligations under the

Condominium Project's Constituent Documents. The "Constituent Doruments” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii ) ¢ade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ard sSsessments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory. to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pencds, and against loss by
fire, hazards included within the term "extended coverage," and any other hazards, includin, bu: not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provisizndn Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance or'thc Property;
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Friperty is

deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a loss
to the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

Inltials@él_@
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condzinnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the com:ncn elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. 51:chiproceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior C'ons¢nt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitior. or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualiy o in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Cons/itueat Documents if the provision is for the express benefit of Lender;
(iii) termination of professional managemcit and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect vi cendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condomirium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower ahd Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at'ths Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terme” and provisions contained in this

Condominium Rider.
ML»N Q!T Gﬁ Gmﬂk
{Seal)

JOSERH DY PIQUETTE - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

% -8R (0008).02  CHL (12/01) Page 3 of 3 Form 3140 1/01
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THIS CONDOMINIUM RIDER is made this TWENTY-SIXTH day of AUGUST, 2004 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Noie i
FULL SPECTRUM. LENDING, INC.
(the "Lender™) or e same date and covering the property described in the Securily Ingtrument and located at:

1665 OTTAWA CT, WHEELING, IL 60090-5133
[Property Address]

The Property includes a unit in/together with an undivided interest in the common elements of, a condominium
project known as;
TAHQE VILLAGE
[Name of Condominium Project]

(the "Condominium Project”). If the owners asseciation or other entity which acts for the Condominium Project
(the"Owners Association") holds title to properiy <or the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Cwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree az follaws:

A. Condominium Obligations. Borrower shall perform 8% of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Deruments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i1) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments imposed pursuant to

the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with & geaerally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the penods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, bu. not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provisiorlin Uniform
Covenant 2 for the monthly payment t0 Lender of the yearly premium installments for hazard insurruice on the
Property; and (ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covirage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

olicy.
P }\’Nhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss 1o
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the ¢xcess, if any, paid to Borrower,
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C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condranation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connertion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comraon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Sren proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 9.
E. Lender's Prior Consoaf, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, ¢ither partition oz subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except Zor abandonment or termination required by law in the case of substantial
destruction by fire or other casualty ol in the case of a taking by condemnation or eminent domain; (ii) any
amendment o any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(1) termination of professional managemeii 2ud assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of réndering the public liability insurance coverage maintained by

the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominiuit dues and assessments when due, then Lender may

pay them, Any amounts disbursed by Lender under thi.: paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower aid Lsnder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ths Mote rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terris ond provisions contained in this

Condominium Rider. -
dj el wgf . @u, o (Seal)
L i

RO G. @I

- Borrower

{Seal)

JPSEP} D. PIQUETITE - Borrower

-

_(Seal)

~Bomower

(Seal)

- Borrower
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