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DEFINITIONS

Words used in multiple sections of this documént arz defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the isage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which(is Jated SEPTEMBER 10 | 2004  together
with all Riders to this document.

(B) "Borrower" is
Denis Zlatov AND Oksana Melnychyn
AL A ‘

UNMARRIED UnmaRLIED

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigzges under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has “au_address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is
MERCANTILE BANK d/b/a FLORIDA WHOLESALE MORTGAGE INC,

Lender isa COMMERCIAL BANK . o organized and existing under the laws
of FLORIDA . Lender's address is
4815 EXECUTIVE PARK COURT SUITE 103; JACKSONVILLE, FLORIDA 32216
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 10 2004 | The
Note states that Borrower owes Lender o

ONE HUNDRED THIRTY SIX THOUSAND AND 00/100 Dollars
(US. $ 136,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latcr than OCTOBER 01 2034

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders™ mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be execried by Borrower [check box as applicable]:

X Adjustabie Rate Rider [X] Condominium Rider [} Sccond Home Rider
] Balloon Ride: [] Planned Unit Devclopment Rider  [] Assumption Rider
{1 1-4 Family Rider [] Biweekly Payment Rider [ Inter Vivos Trust Rider

[] Other(s) [specify]:

(I) "Applicable Law" means all controihng applicable federal, state and local statutes, regulations, ordinances
and administrative roles and orders (that have-the effect of law) as well as all applicable final, non-appealable
judicial opinions,

(J) "Community Association Dues, Fees and ;r<2ssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty by-a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fozids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througa up- electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authoriz¢ 7 foancial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsalc  transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auiomatea-clearinghouse transfers.

(L) "Escrow Jtems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part~of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 2s to. the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ov _default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intercic vnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C.§ 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortage loan” even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secyrity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS

(solely as nominee for Lender and Lender's successors and assigns} and to the successors and assigns of MERS,

the following described property located in the COUNTY
of Cook : [Type of Recording Jurisdiction|

[Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

ADJUSTABLE RATF R)DER(S) ATTACHED HERETO AND MADE A PART HEREQF
TWO PAGE CONDOMINUIM RIDER ATTACHED HERETO AND MADE A PART HEREOF

PARCEL NC.:

which currently has the address of _1243 East Baldwin Lane #609

[PR——

[Stroet]
Palatine , linois 60C/% ) ("Property Address"):
[City/Area| [Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the propsity, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and =dditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securi'y Duistrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the nterests . granted by
Borrower i this Secunity Instrument; but, if necessary to comply with the law or custom, MEKS {23 nominee
for Lender and Lender's successors and assigns) has the right; to exercise any or all those interests. including,
but not limited to, the right to foreclose and sell the Property; and to take any action required ‘of Lender
including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. .

s / 7 .//," y
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U. S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a)
cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whese deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are.deemed received by Lender when received at the location designated in the Note or at such
other location as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payip<mi or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current, Lerver may accept any payment or partial payment mnsufficient to bring the Loan
current, without waiver of unv«ights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Paymeriis applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold-svzt unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so witkin a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied varlics, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosuizsNo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower froui<making payments due under the Note and this Security
Instrument or performing the covenants and agreeraents-secured by this Security Instrument.

2. Application of Payments or Proceeds. Except s wtherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followirg order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Sezozn 3. Such payments shall be applied to
each Periedic Payment in the order in which it became due. Any vera»ining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrurient, and then to reduce thc principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payinéat-which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent’jayrent and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any payment recaived from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be rzaid in full. To the
extent that any excess exists after the payment is applicd to the full payment of one or mcre Teriodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgagcﬂl]nsurance premiums in accordance

A
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with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained n this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower ta1's to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amsunt and Borrower shall then be obligated under Section 9 te repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 15 and, upoi sveh revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then required under this Section 3.

Lender may, at any tim¢, rollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under PESPA, and (b) not to exceed the maximum amount a lfender can require
under RESPA. Lender shall estimatc fue amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow 1iems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution: whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an insitu.ica whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay<taie Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venifying the Escrow Items, unless Lender pavsBorrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreemcitis made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required topay Borrower any interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that'iiterest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the/unds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA. Londer shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of ‘Furvls held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe! shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in/ no.more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under REZFA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neces¢ary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) ‘rg%ntcsts the lien in good faith by,
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or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Tnstrument, If Lender determines that any part of the Property is subject to a lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the liecn. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclzaing, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall ke maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Loraecrequires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricrroviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cioioe, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification
and tracking services; or (b)'a one-time charge for flood zone determination and certification services and
subsequent charges each time remarpings or similar changes occur which reasonably might affect such
determination or certification. Borrower siiall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in. connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveriges described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is xiicer no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Froperty, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously.in effect. Borrower acknowledges that the cost of
the insurance coverage so obtained might significantly exceed the'cst of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 “shalt become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interes. ay the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice o Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shallte subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lenaer as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal ocriificates. [f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and.reigwal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for-/d=mage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall namne Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in aseries of progress payments as the
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work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herelsy assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right t¢ any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as'such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repalr on restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or notahen due.

6. Occupancy. Borrower sh2!l occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution e th:s Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at leasi one year after the date of occupancy, unless Lender ctherwise agrees
in writing, which consent shall not be urreasenably withheld, or unless extenuating circumstances exist which
ar¢ beyond Borrower's control.

7. Preservation, Maintenance and Protection_of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Projerty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due te/its.condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible/ B¢ rrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responstble for rtepairing or
restoring the Property only if Lender has released proceeds for such purjioses.-Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress-payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore i Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration:

Lender or its agent may make reasonable entries upon and inspections of the Propcrty. .If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shal giv: Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatics process,
Borrower or any persons or entitics acting at the direction of Borrower or with Bormrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Bormrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the-Property and/or rights under this

: ‘
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Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

actions can include, but are not limited to: (a) paying any sums secured by a lien which has prionty over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy

proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,

change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incure o liability for not taking any or all actions authorized under this Section 9.

Any amouris Zishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insimunent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, wrii such mterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrutneric 's on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to.24¢ Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lendir required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. f, for any reason, the
Mortgage Insurance coverage required by Linger ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower v/as required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower slall)pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previovsly in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously ineffzct, from an alternate mortgage insurer selected by
Lender. If substantiaily equivalent Mortgage Insurance coverups is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments<tkat were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payricnts as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, otwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower <oy interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insmarnce. coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lende: a2gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrowcr” was-required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower ¢hall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss risecve, until the
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums),

o 77
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As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive rertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Morigage Irsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were rnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned
to and shall be paid to Lendes.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repairis.cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppertunity to inspecvsuch-Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection se2li-be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics el nrogress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires.interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inteest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lenddr's’ security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Securily Yistmment, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal'-be applied in the order provided for in
Section 2.

In the event of a total taking, destruction or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not tlieadue, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in ‘which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal~to or greater than
the amount of the sums secured by this Security Instrument immediately before the particl toking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured” by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the folicwing fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or lossin value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valye, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due. .

oy
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instryment, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security lnstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Zender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Fionerty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are iiibutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lend<r.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shail be applicd in
the order provided for in Section 2.

12. Borrower Not Released; Frrbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of th¢ sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrowet shail not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not e required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend tim': for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of ary demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender /n erercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a“waiver of or preclude the exercise of any right or
remedy.,

13. Joint and Several Liability; Co-signers; Successors and./sssigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severa... However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signe: - (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Progerty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer's corsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asgimics, Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's. nbligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower
shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

e
-

. 1
7o ‘ _-//() /y
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[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in commection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Boriwer when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other me-as. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly recuir:s otherwise. The notice address shall be the Property Address unless Borrower has
designated a substilute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of acdvess. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only repziva change of address through that specified procedure. There may be oanly one
designated notice address und<i this Security Instrument at any one time, Any notice to Lender shall be given
by delivering it or by mailing it (oy first class mail to Lender's address stated herein unless Lender has
designated another address by noticedic Borrower, Any notice in conngction with this Security Instrument shall
not be deemed to have been given to Leder until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security (tns mment.

16. Governing Law; Severability; Rules of Corstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements-and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aflow the parties to agree by congact or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. “In'the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable-aw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pendzr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the sing:larshall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to takc any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this S¢cunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "'Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

LOAN NO.: 8311100034 Initials £ - L /
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any/detwlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumciit, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other feis iicurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; an {d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights upder this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, sna’i continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay-such reinstatement sums and expenses in ong or more of the following forms, as
selected by Lender: (a) cash; (b) (noner order; (¢) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn »non an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply im..hz case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; No‘ice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be soid siie or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the " )ioan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other/mrrtoage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also ni1glit be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1f there is a change of the Loza~Servicer, Borrower will be given
written notice of the change which will state the name and address of the_new Loan Servicer, the address to
which payments should be made and any other information RESPA requires +1_connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a J<yan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remaid with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchsscs unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action’ fas cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to “ihis ) Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty
the notice and opportunity to take corrective action provisions of this Sectioi 20.

e .
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply te‘the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not [wnitzd to, hazardous substances in consumer products).

Borrower shall protaniy-give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governtiental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirzimental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limit:d yo, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party;th=tany removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowerspall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shali.niedte any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower an¢ Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice *o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secur’tv. Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise)., Th« notice shall specify: (a) the default; (b)
the action required to cure the default; () a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums securza by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice sha’i trther inform Borrower of
the right to reinstate after acceleration and the right to assert in the fhreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and 7o -¢closure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all soms secured by this Security Instrument without further—ueissnd and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleci all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited (0. rcasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connaction with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary Pader executed by Borrower and recorded with it.

o e,
- H

Witnesses:

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrewer

{Secal)
-Borrower

(Seal)
-Borrower

< _(Scal)
Borrower

LOAN NO.: 8311100034

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Form 3014 1/01
Docerep Services, INC. FORM - MMTGIL1-3114 Page 14 of 15
ORIGINAL



0427941132 Page: 15 of 22

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS

(e L
COUNTY OF _ :

I, f\ﬁ’f&h’ f ) /@ﬂb a Notary Public in and for said county and state do hereby certify that
Denis Zlatoy AND Oksana } Melnychyn

.

personally knowm to me to be the same person(s) whose name(s) 1s / are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he / she / they signed and delivered
the said instrumentas  his / her / their free and voluntary act, for the uses and purposes therein set forth,

Given under my Liand and official seal, this{ 0“?"’ day of 6?,{3"" - /ﬂ\w‘ o
My commission expires: _© /. / /%/
/# 4 A / ly,,

Notary Public
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PARCEL 1:

UNIT 609 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF LAND (HEREINAFTER REFERRED TO AS PARCEL); THAT PART OF THE SOUTH 780.0 FEET, AS
MEASURED AT RIGHT ANGLES OF THE SOUTH LINE THEREOF, OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4, THENCE EAST ALONG THE SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST, 282.96 FEET; (THE
SOUTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 BEING ASSUMED AS RUNNING DUE EAST AND
WEST FOR THIS LEGAL DESCRIPTION) THENCE NORTH 167.0 FEET TO A POINT FOR A PLACE OF BEGINNING
OF THE PARCEL OF LAND THEREIN DEXCRIBED; THENCE WEST 77.0 FEET; THENCE NORTH 88.0 FEET;
THENCE WEST 13.40 FEET; THENCE NORTH 217.17 FEET; THENCE 123.0 FEET; THENCE EAST 71.40 FEET;
THENCE SOUTH 59.17 FEET; THENCE WEST 58.0 FEET; THENCE SOUTH 123.0 FEET TO THE POINT OF
BEGINNING IN.ZONK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MAZE BY CHICAGO TITLE AND TRIST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 1067400
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
23448135, TOGETHER W'TH AN UNDIVIDED 1.424 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPE:RYY AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SLRVEY).

ALSO
PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FCr> THE BENEFIT OF PARCEL 1, AS DEFINED AND SET FORTH IN
MASTER DECLARATION OF COVENANT, CONC!*)NS AND RESTRICTIONS AND EASEMENTS FOR SAN TROPAI
PLANNED RESIDENTIAL DEVELOPMENT, MADE B'¥ CH!CAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST NUMBER 1067400, DATED MARCH 31 1976 AND RECORDED APRIL 12, 1976 AS DOCUMENT
23448134 AND CREATED BY DEED FROM CHICAGO TITLE /ND TRUST COMPANY, AS TRUSTEE UNDER TRUST
NUMBER 1067400 TO BRIAN G. LESTER AND ZORKA R. LEGTER, HIS WIFE, DATED APRIL 25, 1977 AND
RECORDED SEPTEMBER 6, 1977 AS DOCUMENT NUMBER 2408259, IN COOK COUNTY, ILLINOIS.

P.LN.  02-12-200-021-1056

(040818684 PFD/040818684/10)
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is made this 10TH day of SEPTEMBER , 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
MERCANTILE BANK d/b/a FLORIDA WHOLESALE MORTGAGE INC.

("Lender™) of the same date and covering tﬁg-propeny described in the Security Instrument and located at:
1243 East Baldwin Lane #609
Palatine, [LLINOIS 60074

(Property Address)

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND
THE MOKRTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE
MONTHLY PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO
REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT
NOT MORE 7 AN THE LIMIT STATED IN THE NOTE.

ADDITIONAL COV&NANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenser further covenant and agree as follows:

A. INTEREST RATE AND MCXNFILY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthly payments, as follows:
2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until *he full amount of Principal has been paid. 1 will pay
interest at a yearly rate of 1.000 %%, The interest ate T will pay may change.

The interest rate required by this Section 2 is the rate 1 %ill pay both before and after any default described
in Scction 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate T will pay may change on the first day of NOVEMREF. , 2004 ,and on that
day every month thereafter. Each date on which my interest rate could ‘¢liarge is called an "Interest Rate
Change Date." The new rate of interest will become effective on each Interest iKaté Change Date,

(C) Index

Beginning with the first Change Date, my adjustable interest rate will be based on an” Index, The "Index"
is the "Twelve-Month Average" of the annual yields on actively traded United Statce7iriasury Securities
adjusted to a constant maturity of one year, as published by the Federal Reserve Board in the taderal Reserve
Statistical Release entitled "Selected Interest Rates (h.15)" (the "Monthly Yields"). The Twelve Moath Average
is determined by adding together the Monthly Yields for the most recently available twelve monthsand dividing
by 12. The most recent Index figure available as of the date 15 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 650/1000 percentage point(s) (_ 2.650 %) to the Current Index. The Note
Helder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate until the next Interest Change Date. My interest rate will

never be greater than 9.950  %. //7 _ 67
Initials / Z %

LOAN NO.: 8311100034

CONV
* ARM PayOption Rider - MTA QORIGINAL FE-4272 0209)
Docrrep Services, INC FORM - M4272N-4804 Page 2 of 4



0427941132 Page: 19 of 22

UNOFFICIAL COPY

3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making a payment every month,

I will make my monthly payments on the first day of each month beginning on  NOYEMBER 01 _ |

2004 . [ will make these payments every month until I have paid all the principal and interest and any
other charges described below that [ may owe under this Note. Each monthly payment will be applied to
interest before Principal. If, on _ OCTOBER 61 2034 | Tstill owe amounts under the Note, |
will pay those amounts in full on that date, which is called the "Maturity Date.”

T will make my monthly payments at 4815 EXECUTIVE PARK COURT, SUITE 103

JACKSONVILLE, FLORIDA 32216

or at a different place if required by the Note Holder.

(B) Amouse of My Initial Monthly Payments

Each of my iaitiil monthly payments will be in the amount of U.S. §_ 437.43 . This amount
may change,

(C) Payment Change wrates

My monthly payment ma;~change as required by Scction 3(D) below beginning on the first day of

NOVEMBER ,_ 2005 | and on that day every 12th month thercafter. Each of these dates is
called a "Payment Change Date." My monthly payment also will change at any time Section 3(F) or 3(G)
below requires me to pay a different mcathly payment,

I will pay the amount of my new monthily payment each month beginning on each Payment Change Date or
as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Dawe,. the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unraid principal that 1 am expected to owe at the
Payment Change Date in full on the maturity date in substar.tizily equal installments at the interest rate effective
during the month preceding the Payment Change Date. The resuit of this calculation is called the "Full
Payment." The Note Holder will then calculate the amount of my monthly payment due the month preceding
the Payment Change Date multiplied by the number 1.075. The result of ¢his calculation is called the "Limited
Payment." Unless Section 3(F) or 3(G) below requires me to pay a diftirent 2mount, my new required monthly
payment will be the lesser of the Limited Payment and the Full Payment. 'a'so have the option each month to
pay more than the Limited Payment up to and including the Full Payment for-niy“monthly payment.

(E) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of tht monthly payment that
would be sufficient to repay the unpaid principal I owe at the monthly payment date in ful) on the Maturity
Date in substantially egual payments. If so, each month that my moenthly payment is iusgthan the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amouni «f the interest
portion and will add the difference to my unpaid principal. The Notc Holder also will add ilterest on the
amount of this difference to my unpaid principal each month. The interest rate on the interest added to
Principal will be the rate required by Section 2 above.

(F) Limit en My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to ‘
ONE HUNDRED AND FIFTEEN percent (11500 %) of the Principal amount I originally
borrowed. My unpaid principal could exceed that maximum amount due to the Limited Payments and interest
rate increases. In that event, on the date that my paying my monthly payment would cause me to exceed that
limit, T will instead pay a new monthly payment. The new menthly payment will be in an amount that would

be sufficient to repay my then unpaid principal in full on the Maturity Date'in substantially ﬁal installments

at the current interest rate. A
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(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date thereafter, 1 will
begin paying the Full Payment as my monthly payment until my monthly payment changes again. [ also wili
begin paying the Full Payment as my monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforny Cevenant 18 of the Sccurity Instrument is amended to read as follows:

Transfer ot ‘he Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thost brctizial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agresiuent, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of-tiic Property or any [uterest in the Property is sold or transferred (or if
Borrower is not a natural person snd.a beneficial interest in Borrower is sold or tramsferred) without
Lender's prior written consent, L<nder may require immediate payment in full of all sums secured by
this Security Instrument. However, (his option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender sise shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required-cy I.ender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lenider reasenably determines that Lender's security will not
be impaired by the loan assumption and that the risk-of a breach of any covenant or agreement i this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates” ti¢) transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender relea:cs Borrower in writing.

[f Lender exercises the option to require immediate payment ir full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less-thzi 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiraaor of this period, Lender
may invoke any remedies permitted by this Security Instrument without furth:r botice or demand on
Borrower,

hts contained in this

BY- -SIGNING BELO}Y Borrower accepts and agrees to the terms and cg

Ad]usta le Rate Rider:7
g T
;’f/ /// v /'/ /‘/"
it : (Seal) (Seal)
-Borrower ){ -Borrower
Denis Zlatov Oksana Melnychyn
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
LOAN NO.: 8311100034 [Sign Oviginal Onlyf
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of SEPTEMBER , 2004 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Zustrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
MERCANTILE 82 d/b/a FLORIDA WHOLESALE MORTGAGE INC.

(the "Lender”) of the sa'ne date and covering the Property described in the Sccurity Instrument and located at:
1243 East Baldwin Lane #67
Palatine, ILLINOIS 60074

[Property Address]
The Property includes a unit in, tog<thor with an undivided interest in the common ¢lements of, a condominium
project known as:  San-Tropai

Marze of Condominium Project]
(the "Condominium Project"). If the owners—association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 1e“property for the benefit or use of its members or shareholders,
the Property also includes Borrower's interest in th: Opmers Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Govenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilaws:

A. Condominium Obligations, Borrower shall perform .ali"of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docyments” are the: (i) Declaration or any
other document which creates the Condominium Project; (it) by-laws; (i) pode or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ana-asszzsments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "mastcr” or "blanket” policy on the Condominium Project which is sitisfzctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 10t iue- periods, and
against loss by fire, hazards included within the term "cxtended coverage,” and any other hazzids including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

7
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lendei's Tvior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eliier partition or subdivide the Property or consent to:

(i) the abandonient or termination of the Condominium Project, except for abandonment or
termination required by law iz the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or em:iient domain;

(ii) any amendment to any-provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the e fect.of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable t: Lender.

F. Remedies. If Borrower does not pay condominiuzi Zues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragiapin F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Not:1ate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms andspravisions contained in this
Condominium Rider. ‘ A

O S
-l ,/‘/f % el (Seal) W

A (Seal)

s -Borrower -Borrower
Denis Zlaiov Oksana Melnychyn

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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