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LOAN NO. 6836-2
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 2,
I'T, 13, 18, 20 and 21, Certain rules regarding the usage-of4words used in this document are also provided in
Section 16.

{A) "Sccurity Instrument" means this document, which is dated __5EPTFMBER 1, 2004 . together
with all Riders to this document.

(B) "Borrower" s

PABLO GARCIA-GUTIERREZ, MARRIED TO DIANA FERNANDTZ AND ESTERAN
MARTINEZ AND TERESA FERNANDEZ, HIS WIFE

Borrower 1s the mortgagor under this Sccurity Instrument.
{C) "Lender" is
SECOND FEDERAL SAVINGS .
[.ender isa organized and existing urdar the laws of
UNITED STATES . Lender's address is
4811 W CERMAK ROAD

CICERO, IL ©0804
Lender 1s the mertgagee under this Security nstrument.

(D} "Note" means the promissory note signed by Borrower and duted SEPTEMBER 1, 2004

The Nole states that Borrower owes Lender

TWO HUNDRED EIGHTEEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 218,500.00 ) plusinterest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2009

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by Lhe Note, plus interest, uny prepayment charges and late charges due
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under the Note, and all sums due under this Sceurity Instrument, plus interest,
(G) "Riders" mecans all riders to this Sccurity Instrument that are cxecuted by Borrower.  The foliowing riders
arc to be exccuted by Borrower {check box us applicable]:

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
X 1-4 Famuily Rider Sceond Home Rider Brweekly Payment Rider
Balloon Rider Other(s) [specify]

{H) "Applicablc Daw" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative/ulfs and orders {that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(1) "Community Associatica Dues. Fees and Assessments' means all ducs, fees, assessments and other charges
that are ymposed on Borrowe st the Properly by & condominium association, homeowners association or similar
oreanization.

(N "Electronic Funds Transfer” sic¢ans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wlichis initiated through an clectronic terminal, telephonic instrument,
compuler, or nagnetic tape so as to oragy; instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited te, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and sutomated clearinghouse transfers.

{K) "Escrow ltems" mcan those items that arc describadin Scction 3.

{L) "Miscellaneous Proceeds” mcans any compensation, sertlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under thecorcrages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takire =t all or any part of the Property; (iil) conveyance
in heu of condemnation; or (iv) misrcpresentations of, or oniisoiess as to, the valuc and/or condition of the
Property.

(M) "Meortgage lnsurance” meuans insurance protecting Lender againsy'iie nonpayment of, or default on, the
Loun.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

{0y "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601/ ¢t seg.) and its implementing
regulation, Regulation X (24 C.F.R. Purt 3500}, as they might be amended from timé i time, or any additional
or successor legislation or regulation that governs the same subject matter.  As used in this Scrurity Instrument,
"RESPA" refers to all requirements and restrietions that are imposed in regard 1o a "federaiiviielated mortgage
loan” cven if the Loan does not qualify as a "federally related mortgage fean" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Properly, whetherar not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Sccurity [nstrument sccures Lo Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Sccurity
[nstrument and the Note. For this purpose, Borrowet does hercby mortgage, grant and convey 1o Lender and
I.ender's successors and assigns the following deseribed property lecated in the

COUNTY [Type of Recording Jurisdiction)

of  COOK :

[Name ol Recording Turisdiction)

[LLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 {(01/01)
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LOT 8 IN BLOCK 6 IN TIE SUBDIVISIONS OF BLOCKS 7 AND 10 IN S.J.
GLOVER'S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION

OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTII OF THE SOUTH LINE OF THE RIGHT OF WAY OF THE CHICAGO,
BURLINGTON AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

PERMANMENT INDEX TAX # 16-26-120-022

which currently lasithe address of 2522 S. AVERS, CITICAGO )
[Street) [Cly]
Ilinois 623 (" Property Address”):
[ip ot

TOGETHER WITH all thewipiovements now or herealter erceted on the properly, and all casements,
appurtenances, and fixtures now or heresiier a part of the property.  All replacements and additions shall also be
covercd by this Sccurity Instrument. “All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 1s/lawfully scised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrences of
record.  Borrower warrants and will defend gencerally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis Jor national use and non-uniform covenants
with limiled variations by jurisdiction to constitute a uniform security Instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as'faniows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges,/and Late Charges. Borrower
shall pay when duce the principal of, and interest on, the debt evidenced by the Nedg and any prepayment charges
and latc charges due under the Nete.  Borrower shall also pay funds for Escrow ltzias pursuant 1o Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currengy., However, if any
cheek or other instrument received by Lender as payment under the Note or this Sceurity Instrodasat is returned to
[.ender unpaid, Lender may require that any or all subsequent payments duc under the Not¢ z0d this Sccurity
Instrument be made m one ar more of the following forms, as selected by Lender: (a) cash; (b) radney order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is dratvis upon an
institution whose deposits arc insured by a federal agency, instrumentality, or enlity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such
other location us may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficicnt to bring the
Loan current.  Lender may aceept any payment(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated 1o apply such payments at the ime such payments are aceepled,  [f cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan current.  If Borrower
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does not do so within 4 reasonable period of time, Lender shall cither apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall rclieve Borrower from making payments duc under the Notc and this Sccurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

1. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (c) amounts duc under Section 3. Such payments shall be applicd to each
Periodic Puyment in the order in which it became due.  Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
ol the Note.

If Lender reccives a payment from Borrower for a dehinquent Periodic Payment which includes a sufficient
amount to pay uny late charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than onc Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the'Periodic Payments if, and {o the cxtent that, cach payment can be paid in full. To the extent that
any cxcess exists afier the payment is applied to the full payment of onc or more Periodic Puyments, such cxcess
may be applicd to any fale charges due. Voluntary prepayments shall be applicd first to any prepayment charges
and then as deseribed in the Yote,

Any application of paymints, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the daédate, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items.” Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sun (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attoiipriority over this Security Instrument as a lien or encumbrance on
the Property; (9) leaschold payments or grolwidrents on the Property, if any; {¢) premiums for any and all
insurance required by Lender under Section 3; and <) Mortgage nsurance premiums, if any, or any sums payable
by Borrower to Lender in Tieu of the payment of Mortsags Insurance premiums in accordance with the provisions
of Scction 10. These items are called "Escrow Items. At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be cscrowed by Borrower,
and such dues, fees and asscssments shall be an Escrow Itom! - Borrower shall promptly furpish to Lender alt
natices of amounts to be paid under this Section, Borrower shallp#7 Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any Oreall Escrow ltems.  Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Itedis'at any time.  Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay dircelly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been/waived by Lender and, if Lender
requires, shall furmsh to Lender receipts evideneing such payment within such timie reriod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant_and agrcement” is used in
Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Botrower fails to pay
the amount due for an Escrow Item, Lender may excreise its rights under Section 9 and pay suzh amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount.  Lendel winy revoke the
watver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 4nd_wpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requirea-uider this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonahle cstimates of
expenditures of future Escrow Iltems or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an imstitution whose deposits are so insured) or in any Federal Home Loan
Bank.  Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow uccount, or
venifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 {0 1/01)
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inlerest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to makc up the deficiency in accordance with
RESPA, but in no more than twelve menthly payments,

Upon payment in {ull of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any 1unds held by Lender.

4. Charges;. Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Properly whichican attain prierity over this Security Instrument, leaschold payments or ground rents on the
Property, ifany, ard Community Association Ducs, Fees, and Assessments, if any. To the extent that these ilems
are Escrow [tems, Bor(ower shall pay them in the manner provided in Section 3.

Borrower shall promgtly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
{a) agrees in writing to the paysnent of the obligation secured by the lien in a manner acceptable to Lender, but
anly so long as Borrower is performmiing such agrecment; (b) contests the len in good faith by, or defends against
enforcement of the lien in, legal proscedings which in Lender's opinion operate to prevent the enforcement of the
fien while those proceedings are pending, but only until such proceedings arc concluded; or (c) securcs from the
holder of the lien an agreement satisfactory~to Lender subordinating the lien to this Sccurity Instrument.  If
Lender determines that any part of the Propcriy s subject to a lien which can attain priority over this Security
Ingtrument, Lender may give Borrower a noticc »dentifying the lien.  Within 10 days of the datc on which that
notice 15 given, Borrower shall satisfy the lien or take ercor more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime, charse for a rcal estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imgrovements now existing or hereafter crected on the
Property insurcd against loss by fire, hazards included within tnecterm "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, “for_»vhich Lender requires insurance,  This
msurance shall be maintained in the amounts (including deductible levtis) and for the periods that Lender
requires.  What Lender requires pursuant te the preceding sentences can changs during the term of the Loan. The
surance carrier providing the insurance shall be chosen by Borrower subjéetito Lender's right to disapprove
Borrowet's choice, which right shall not be exercised unreasonably, [Lender miav require Borrower to pay, in
conneetion with this Loan, cither: (a) a onc-time charge for flood zone determination, «ertification and tracking
services; or (b) a onctime charge for flood zone defermination and certification serviags and subscquent charges
cach time remappings or similar changes oceur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Fmigsusy Management
Ageney mn connection with the review of any flood zone determination resulting from an objectici v Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's cxpense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect.  Borrawer acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtamed.  Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
sccurcd by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional less payce. Lender shall have the right to hold the policics and tencwal certificates.  If Lender
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requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair 1s economically feasible and Lender's security is
not lessened.  During such repair and restoration period, Lender shall have the right to hold such insurance
procecds until Lender has had an opportunity Lo inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an aircement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendershall not be required to pay Borrower any interest or carnings on such proceeds, Fees for public
adjusters, or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation.5f Borrower. [ the restoration or repair is not cconomically feasible or Lender's seeurity
would be lessened. the dnsurance proceceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 4vit's the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

II" Borrower abandons the Preperly. Lender may file, negotiate and scttle any available insurance claim and
related matters.  If Borrower doesnat respond within 30 days to a notice from Lender that the insurance carrier
has offered (o settle a claim, then Lendel may negotiate and settle the claim.  The 30-day period will begin when
the notice is given. [n cither cvent, or ifLander acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower' s righis 46 any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Sccurity Instrumeritnd (b) any other of Borrower's rights {other than the right to
any refund of uncarned premiums paid by Borrowet) upderall insurance policics covering the Property, insofar as
such rights are applicable to the coverage of the Propeity. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under thz Notc or this Security Instrumeni, whether or not then
duc.

6. Occupancy. Borrower shall occupy, establish, and use the<Property as Borrower's principal residence
within sixty days after the execution of this Seeurity [nstrument and shall continue fo occupy the Property as
Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; lnspecticds. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or
not Borrower 1s residing in the Preperty, Borrower shall maintain the Property in orgay o prevent the Property
from deteriorating or deereasing in value duc to its condition. Unless it is determined purguant to Section 5 that
repair or restoration 1s not cconomically feasible, Borrower shall promptly repair the Property it sarraged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with/damage to, or
the taking of. the Property, Borrower shall be responsible for repairing or restoring the Property ¢nlvf Lender
has relcased proceeds for such purpeses.  Lender may disburse proceeds for the repairs and restorationin a single
payment or in a serics of progress payments as the work 1s completed. It the insurance or condemnation procceds
arc not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may makce reasenable entrics upon and inspections of the Property, 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in conncction with the Loan. Malerial representations include, but are net limited to,
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representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity
Instrument (such as 4 procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's snterest in the Property and rights under this Seeurity Instrument, inctuding protecting and/or asscssing
the valuc of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) payng any sums secured by a lien which has priovity over this Sccurity Instrument; (b) appearing
in courl; and (¢) paying reasonable attorney's fees to proteet its inferest in the Property andfor rights under this
Security Instrument, meluding its secured position in a bankruptey proceeding.  Securing the Property includes,
but 18 not linited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water o pipes, eliminate building or other code vielations or dangerous conditions, and have utilitics
turned on or off” Although Lender may rake action under this Section 9, Lender does not have to do so and is not
under any duty or solization to do so. [tis agreed that Lender incurs no liability for not taking any or all actions
authorized under this fiestion 9.

Any amounts disburscd oy Lender under this Section 9 shall become additional debt of Borrower seeured by
this Sccurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[T thas Sceurtty Instrument isop/a leaschold, Borrower shall comply with alt the provisions of the lease.  If
Borrower acquires fec title to the Propecty, the leasehold and the fec title shall not merge unless Lender agrees to
the merger in writing,

10.  Mortgage lnsurance. If LendC required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to wia®tain the Mortgage Insurance in effect. If, for any rcason, the
Mortgage Insurance coverage required by Lender ceaszs o be available from the mortgage insurer that previously
provided such insurance und Borrower was required t¢, make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiun's required to abtain coverage substantially equivalent to
the Mortgage Insurance previously in cffect, at a cost sulistzatially equivalent to the cest to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgigainsurer selected by Lender.  If substantially
equivalent Mortgage [nsurance coverage is nat available, Borrowds €iall continue to pay to Lender the amount of
the scparately designated payments that were due when the insurance covaiaye ceased to be in offect.  Lender will
accept, use and retain these payments as a non-refundable loss reserve in liev/of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiehat:ly paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve.  Zender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an msurer sclected by Lender again becomes available, is obtained, and Lender réavires scparately designated
payments toward the premiums for Mortgage Insurance. If Lender requircd Mortgage Insiranc: as a condition of
making the Loan and Borrower was required to make separatcly designated payments towaidang premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurandesin-cffect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends.in accordance
with any written agreement between Borrower and Lender providing for such termimation or until termination is
required by Applicable Law. Nothing in this Section 10 affcets Borrower's obligation to pay interest at the rate
provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party ta the Mortgage Insurance.

Mortgage surers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage surer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morteage
insurer may have available (which may include funds obtaincd from Mortgage Insurance premiums).

As arcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliate of any of the forcgoing, may receive (dircctly or indirectly) amounts that derive from (or
might be characterized as) u portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides thal an affiliate of Lender
takes a share of the insurer's risk in ¢xchange for a sharc of the premiums paid to the insurer, the arrangement is
ofien termed "eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums faat were unearned at the time of such cancellation or termination,

11, Assigrinent of Miscellaneous Proceeds; Forfeiture, All Miscelluncous Proceeds ure hercby assigned to
and shall be paic to) Lender.

Il the Property™ 1 damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, 1f the restoration_or repair is cconomically feasible and Lender's security is not lessened, During such
repair and restoration pefiod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opporlunity to insperisuch Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall te undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or 1 a serics 0T progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law rcquires inicrest to be paid on such Miscellaneous Procceds, Lender shall not be
required to pay Borrower any interest or-carinings on such Miscellancous Proceeds,  [f the restoration or repair is
not cconomically feasible or Lender's securivy would be Iessened, the Miscellaneous Proceeds shall be applicd to
the sums sceured by this Sceurity Instrument, witether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Procecds shall be applied in the ordararovided for in Section 2.

[n the event of a total taking, destruction, or lossin value of the Property, the Miscellancous Proceeds shall
be applied fo the sums sccured by this Security Instrumen’, svhether or not then due, with the excess, if any, paid
to Borrower.

[n the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 'oss in value is equal to or greater than the
amount of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or lass
in valuc, unless Borrower and Lender otherwise agree in writing, the sums sécured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by (e following fraction: (a) the total
amount ol the sums secured immediatcly before the partial taking, destruction, of Toss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, br less in value, Any balance
shall be pwd to Borrower.

In the event of a partial taking, destruction, or Toss in value of the Property in which tle fa'r market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowerand Lender
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by.this Sccurity
Instrument whether or not the sums are then duc.

I the Property 1s abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect und apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums sccured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether ecivil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Sceurity Instrument,  Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a tuling
ILLINOIS - Single Fumily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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that, m Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
m the Property or rights under this Security Instrument. The procecds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscetlancous Procceds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or
any Successer in Interest of Borrower shall not operate to release the liability of Botrower or any Succcssors in
Interest of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refusc to extend time for payment or otherwisc modify amortization of the sums sceured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Infcrest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance 4f payments from third persons, entitics or Successors in Interest of Borrower or in amounts ess than
the amount thepdue, shall not be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveneants and
agrees that Borrowcr' s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sceurity InstrumeiuFut does not exccute the Note (a "co-signer”): {a) 1s co-signing this Sccurity [nstrument
only to morigage, grant’ana convey the co-signer's interest m the Property under the terms of this Sccurity
[nstrument; (b) 18 not personzily obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower gan agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Sceurity Instrument-or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Sccurity Instrumeis i writing, and is approved by Lender, shall obtain all of Borrower's
rights and bencfits under this Security Instragwry. | Borrower shall not be released from Borrower's obligations
and hability under this Sceurity Instrument unics< Lender agrees to such release in writing. The covenants and
agreements of this Sceurity Instrument shall bind {exeepias provided in Scetion 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fcesior services performed in conneetion with Borrower's
default, for the purpose of protecting Lender’s interest in the Preperty and rights under this Security Instrument,
including, but not limited to, attorneys fces, property inspection sid<valuation fees. In regard to any other fees,
the absence of express authority in this Sccurity [nstrument to chalge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee.  Lender may not Cnaige fees that are expressly prohibited
by this Sceurity Instrument or by Applicable Law.

[["the Loan is subjeet to a law which sets maximum loan charges, and that 1y is finally interpreted so that the
mterest or other loan charges collected or to be collected m connection with the Loz exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrcady collected from Borrower which cxceeded permitted-Limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nite or by making a
direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as™d saitial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Notéi. Borrower's
acceplance of any such refund made by dircet payment to Borrower will constitute a waiver of any right-of action
Borrower might have arising out of such overcharge.

15. Notices.  All notices given by Borrower or Lender in connection with this Seeurity Instrument must be
i writing.  Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means.  Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
cxpressly requires otherwise.  The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address.  If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure.  There may be only one designated notice address
under this Sceurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by matling
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)

Page 9 ot 13



0427901283 Page: 10 of 16

UNOFFICIAL COPY

Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is aiso required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security [nstrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument arc subjcct to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Seeurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and melude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and
vice versa; and.{e) the word "may” gives sole discretion without any obligation to take any action.

17. Borroyer's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer.uf the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, "Interest in
the Property” means @y legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in #'bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transter oftitle by Borrower at a future date (o 4 purchaser.

It all or any part of the Proptiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial iniérast in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymert in)(ull of all sums sccured by this Sccurity Instrument. However, this
option shall not be exercised by Lender 18s1ch excreise is prohibited by Applicable Law.

I Lender exercises this option, Lender sividi give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the dalc U=-notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security [=stzument. [f Borrower fails to pay these sums prior to the
cxpiration ol this peried, Lender may invoke any ren.edies permitted by this Sceurity Instrument without further
notice or demund en Borrower,

19. Borrower's Right to Reinstate After Acceleration” If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrumedtdiscontinued at any time prior to the carlicst
of: (a) five days beforc sale of the Property pursuant to any powdr of sale contained in this Security Instrument;
(b} such other period as Applicable Law might specify for the terminatiosi of Borrower' s right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditionz are/that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as'i€ 10 acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses isicuried in enforcing this Security
Instrument, 1ncluding, but not limited to, reasonable attorneys' fees, property inspiction and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and_nghts under this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that [lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this
Security Instrument, shall centinue unchanged unless as otherwise provided under Applicable Lav_.Lender may
require that Borrower pay such reinstatement sums and cxpenses in one or more of the follovins-farms, as
selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's cheek ‘ot cashicr's
check, provided any such check is drawn upon an institution whosc deposits are insured by a federal agency,
mstrumentality or entity; or (d) Electronic Funds Transfer.  Upon reinstatement by Borrower, this Sccurity
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”") that colleets Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurily Instrument, and Applicable Law. There also might be one or morc changes of the Loan
Servicer unrclated (o a sale of the Note.  [f there is a change of the Loan Servicer, Borrower will be given written
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (G101
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
scrvicing. T the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Scrvicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Nolc purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity [nstrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such natice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. I Applicable Law provides a time period which must
clapse befor: certain action can be taken, that time peried will be deemed to be reasonable lor purposcs of this
paragraph. The®notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to takeorrective action provisions of this Section 20,

21. Hazardous Substanees. As used in this Scction 21: (a) "Hazardous Substances” arc those substances
defined us toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosepey~other flammable or toxic petrefeum products, toxic pesticides and herbicides,
volatile salvents, materials contaiiitpg asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law™ means federal Taws and Jaws o the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmiente] Cleanup” includes any response aclion, remedial action, or removal
action, as defined m Environmental Law,and<{d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Enviromirental Cleanup.

Borrower shall not causc or permit the prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Havardous substances, on or in the Property.  Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) whicl,,_sue to the presence, use, or release of a Harzardous
Substance, creates a condition that adversely affects the valuc ol the Properly. The preceding two sentenees shall
not apply to the presence, usc, or storage on the Property of smdilquanzities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses anr._te maintenance of the Property (including,
but not Iimited to, hazardous substances in consumer products).

Borrower shall pramptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirenmental Law of which Borrower has actual knowledge, {b) any Environmental Condition,
including but not limited to, any spilling. leaking, discharge, release or threat bf release of any Harardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property.  If Borrower learns, or is notified by any governmental ¢r regulatory autharity,
or any private party, that any remaval or other remediation of any Hazardous Substance aflcCung the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirapmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwisc). The notice shall specity: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and forcclosure. If the default is not cured on or
ILLINGQIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 (01/01)
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before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrower shali pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fec 1s paid to a third party for services rendered and the charging of the
fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws..

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance _coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral,  This insurance may, but need not,
protect Borrowq! siinterests.  The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim thal »s mwade against Borrower in conncction with the collateral. Borrower may later cancel any
msurance purchased by Zender, but only after providing Lender with evidence that Borrower has obtained
msurance as required by/Bortower's and Lender's agreement. 1f Lender purchascs insurance for the collateral,
Borrower will be responsile for the costs of that insurance, meluding interest and any other charges Lender
may impose in connection with #i¢) placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The ¢ogts of the insurance may be added to Borrower's total outstanding balance or
abligation. The costs of the insurance (nayibe more than the cost of insurance Borrower may be uble to oblamn
on 1ts own.

BY SIGNING BELOW, Borrower accepts-anitagrees to the terms and covenants contained in this Sceurity
Instrument and m any rider(s) executed by Borrower apdecorded with it

Witnesses:
5 / { - /__f -
vl e (g (Seal)
PABLO GARCIA~GUTIERREZ - Borrower
Social Security Number <~ £290-78-4805
™ ""—/
B &— é“" T‘{E WE ] V)l'lh\/ﬁ%& (SCH])
ESTEBAN MARTINEZ - - Bomower
Social Security Number 35}_80'25
R P RS L (Seal)
TERESA FERNANDEZ - Hormower
Social Sceurtty Number 339-82-3301
T - ;
Al pdin f'—r//'w’(m(f el {Scal)
DIANA FERNANDEZ IS SIGNING FOR THR™SPLE
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS.
Social Sccurity Number
[LLINCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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mmmesmemmmmmmessms e oo Space Below This Line For Acknowledgment]-—- - - escemos oo

STATEOF  ILLINOIS )
) 8S8:
COUNTY OF
) '\ ! L, i ‘\ 1 lkL \ ' \‘ SR :ix, , , @ Notary Public in and for said

county and state do hereby certify that

PABLO GARCIA-GUTIERREZ, MARRIED TO DIANA FERNANDEZ AND ESTEBAN
MARTINEZ AND TERESA FERNANDEZ, HIS WIFE
personally !nown (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this fay in person, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their fref ard voluntary act, for the uses and purposcs therein set forth.
Given under my hind and official scal, this 15T day of SEPTEMBER, 2004

The forcgoing instrument wes acknowledged belore me, a Notary Public,

My Commission cxpircs: \ !\ N

 COFPIGIAL SEAL

N MKH LE A KRYLOWICZ

M o \ puBLIC snmz OF ILLINQIS
: LI FARI

f\lotary Public

HLLINGIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 (01/01)
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1 -4 FAMILY RIDER

(Assignments of Rents)
LOAN NC. 6836-Z

THIS 1-4 FAMILY RIOER is made this 1ST  day of SEPTEMBER, 2004 | and s
incorporated into and shali be-deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument™) of the'sume date given by the undersigned (the "Borrower") to sccure Borrower's Note
to
SECOND FEDERAL SAVINGS

(the "Lender") of the same
date and covering the Property deseribed inthe Security Instrument and located at:

2522 §. AVERS
CHICAGO, IL 60623

[Property Addicss!]

1-4 FAMILY COVENANTS. In addition 1o the covenants andagreements made in the Sceurity Instrument,
Borrower and Lender turther covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or Lereafter attached to the Property to the
extent they arc fixtures are added to the Property description, and shall also consinute the Property covered by the
Sceurity Instrument: building materials, appliances and goods of cvery nature whatsbever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but nos limited to, those for the
purposes ol supplying or distributing heating, cooling, clectricity, gas, water, air and-lights-fire prevention and
extinguishing apparatus, sccurity and access control apparatus, plumbing, bath tubs, water hearers, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storri »andows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ard diiached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and reimin i part of
the Property covered by the Security Instrument. All of the foregoing together with the Preperty described in the
Sccurtty Instrumcent {or leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4
Family Rider and the Sccurity Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender's prior written permission.

MULTISTATE  1-4 FAMILY RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM  INSTRUMENT
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, Scction 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all sccurity deposits made in connection with teases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing lcases and to exccute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lcase" shall mean "sublcase" if the
Security Instrument is on a leaschold.

H. ASGIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, régardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents tocollect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. loywever, Borrower shall receive Rents until (1) Lender has given Berrower notice of default
pursuant o Section 22 of th Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Fender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional secusity only.

If Lender gives notice of defawit o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 4o bz applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive ali-of<hic Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shall pay all Rents duc and unpaid”ts{ender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicable law provides otiicrsise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, altorney's fees, receiver's fees, premiums on seceiver's bonds, repair and maintcnance costs,
insurance premiums, taxes, assessments and other chargés on.the Property, and then to the sums sccured by the
Security Instrument; (v) Lender, Lender's agents or any judiciziiy appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be cotitled to have a receiver appointed to take
possession of and manage the Property and collect Rents and froiite derived from the Property without any
showing as to the inadequacy of the Property as sccurity.

Il the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property
and ol collecting the Rents any funds cxpended by Lender for such purpGscs shall become indebtedness of
Borrower to Lender secured by the Sceurity Instrument pursuant to Section 9.

Borrower represents and warrants that Berrower has not execuled any prior assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from excicising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall nol be required to entcr npoa, tuke control
of or maintain the Property before or after giving notice of default to Borrower. However, Lead<ror Lender's
agents or a judicially appointed receiver, may do so at any time when @ default occurs.  Any applicatienof Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when al! the sums secured by the Security Instrument are paid in full.

[ CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agseement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics
permitted by the Security Instrument,

MULTISTATE 1.4 FAMILY RIDER - Single Family - Fagpnic  Mag¢/Freddie Mac  UNIFORM  INSTRUMENT

FNMA3170 {10/00) Page 2 ol 3 FORM 3170 1/01



0427901283 Page: 16 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider.

o

H - - N N
o i 3 { : 6 (’Ff - .; .I' ' a
v bt (v ( ilrvg s (Scal) & = b J s (1 3 (Scal)

-Borrower -Borrower
PABLO GARCIA-GUTIERREZ ESTEBAN MARTINEZ
Lo o
=l BRI R ’; 2 (Scal) Y S i\ “‘ (i' 7 Creip) (‘/(" ':.)LSCHI)
' -Borrower -Borrower
TERESA FERNANDEZ DIANA FERNANDEZ IS SIGNING FOR THE SOLE

PURPOSE OF WALIVING ANY AND ALL HOMESTEAD RIGHTS.
[Sign Original Onlyf
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