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ASSIGNMENT OF RENTS

whose address is 195 N Harbor Drive Unit 4604, Chicago, 'L . £9601 (referred to below as "Grantor") and
Oak Lawn Bank, whose address is 5665 W. 95th Street, Cak Lawn, IL 60453 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis.d4 zontinuing security interest in,
and conveys fo Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois:

See Schedule "A", which is attached to this Assignment and made a part of thiz As-ianment as if fully
set forth herein.

The Property or its address is commonly known as 195 N Harbor Drive Unit 4604, Chicage; /., 60601. The
Property tax identification number is 17-10-401-014-1401

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

1%




0427920084 Page: 2 of 9

UNOFFICIAL COPY

[BYS Jopus ‘sewnacd pelel@y eyl pue ‘SION ayl 'wewubissy sl Japun JOWEBID uodn pasodull suanebjqo
oyl e swJiopad asimiBulo pue anp UsUM ssaupalgepul aul Jo e shed Jojeiy N ‘JINVINHOSHAd T1N4

-pred [nun ainipuadxe Jo v1ep woyy
ales SIO0N dUi 1B 1sausill YuM ‘puewap uo sjqefed 8q IiBYS pue ‘Juswubissy Siul £q peinoas sseupalgapui aul
10 ued B awo0293q Bys slusy 3U1 WO PasINGuIB) 10U pUe Juawubissy SIUl Jopun Jopus Ag spew sa.nypuadxa
Iy ‘sseupalgepuj aui Ol poydde 2q |eus sasuadxe pue SIS0 yons O} paydde 10U dJe YIUm japuat A
PoAIBDa) SIUDY Yons AUE 'loASMOy 1l AQ PEAIROBI SIUdY (1B pue Aue JO uoieoydde Sy} dUILISIRP [[eys ‘uonaiosip
3|0S SY ul ‘19pue "SRy ay) wolj sasusdxe pue 51800 yons Aed Aew JapuaT pue JUN0JJE S.JOIUEBID 10}
aq |reus Auadold aui Uim LOILDRULED U} JapuT AQ paundu sosuadxa pue §1s07 IIy "S1N3H 40 NOI LYDddv

‘Buiyl 10 e oipoads 18ylo Aue
op 01 Japua a1nbal 10U |[BusS sBuiyl 4o sioe Buiobaloy 8yl JO 3i0W 10 BUO pawloyad aney |feys JapusT eul
198} 8y} pue 'sbliyl Jo S1oE Buiohaio4 8yl 1o Aue op C} paxnbal ag Jou |[eys iBpud 19y 0} juswasnbay ON

-an0Ge polels sesodind sy 10} joiesn) jo siemod
3y} J0 |[e SABY O} puT JOIUEBID JO pesis pue ase|d syt ul Aj@loS pue AjAISn|oxe 108 few pue oreudoidde
weop Aew Jopua SBAl 0014 oyl 0} 108dsds Yiim S0 pue sBuiL Jaylo uans |jg op few 1epusT 'SIOVY J9UI0

-gluey Jo uoneodde
puE LONDRJI02 8yl Buipnioul s\wadoid 8y) ebeuew pue Jusl O ‘SWRU SJOJUBIE) Ul IO BUEU §Japudn
u) joyue ‘alendoidde wedp Aew sopue se swabe Jo abe uysns abebus Aew JopUST -guaby Aojdwiz

-arendoidde weap Aew JepusT SB SUOIIPUOD UINS UG pue
SLUJBL 10 W31 Udns 10) Auadoid 8yl jo Led AUB 10 2j0UMm Y} S8B3] JO JUS) few sopua -Auadoig ay) ased

‘Auadold oyl Bunoajye salouabe
[eliawwA0h JBYI0 1B JO gjuawalinbal pue. £asuBUIpIo ‘5jOpI0 'SaINI ‘Smej Jaylo |[B Osje pue siouijl} 4O
alelS oyl JO SME| Bul UM AidwoD pue 8indsxa Ol sbuiul e pue Aue op few Jopust "smeT] Uim aosueydwo)

‘Auadoig aul
o Jopua AQ pelosyjd soueinsul 18410 pue a4l uo swiituasd 3yl pue ‘Salljin Jetem pue $]LIBWISSISSE 'SOXE}
[e Aed 0} OS{E pue ‘UOMPUOI pue Jiedas Jadosd ul Auadoigd a1 Bueluew Jo sosuadxa pue 100 Buinunuod
e jo pue quowdinba syl Buipniou ‘gpahojdwa B 10 S3JIral [ JO pue J03Jayl S1S00 8ul fed o1 ‘aedal
Uy owes ay) dedy pue Auadosd aul urelurew 0} Auadoid ey uodn.sews Aew JSpUeT -Apadold aul LIEUIRIN

‘fuadoig Ul W4} suosiad
JBYI0 JO SJUBU3} IO JUEUS} AUB SAQWA) pUE Sluay Bul 1031|09 ‘kuadolg #U3-10 uoissassod Jancoa1 0] AJessaoou
aq few sE sBuipeadosd yons Bulpnoul ‘fluadoid 28Ul JoO uonoelod Ui 40 Aressadau sbuipesosd €69
1B uo Aued pue ainyisul isiusy 3y} 10 |[e ‘J0jeiaul Siael suoslad Jaylo AupAtoy 10 SJUBUS) BY) WOl =TNERET
pue 1291j03 ‘pUBWIp ‘Auadold 8yl o uoissessod el pue uodn lsjus fAew zpuan ‘Auadold 8y} 19U

uabe s JepuaT 10 Jopua’ 01 Ajosaip pied 8q 01 siuay IIE BuUiIBIp pUe Juswubissy
iyl jo way) buisiape Auodoid 2yl Jo Siueud) |[E pue AUE 0] S910U puds Aew JBpu ‘sJueua] 0} JNON

:Allloyine pue gjamod ‘s1ybll Bumolof aul pajuelf puz ualb Agaley si Jepua
‘asodind siyl 404 'siusd syl aA1809. pue 1081100 0} quauBissy SIUl Jepun pasnddo 3ABY jiPus YNejep ou ybnou
uans pue ‘awi Aue e Bl BuUl BARY [[BUS JOPUST "IN3H 123103 ANV JAIFO3Y OL IHDI S.HIAONT
uawubissy syl ul papiroid se 1daJxa siusH aul ul
s1yBu s J0UBID JO Aue J0 9s0dsIp aSiMIBUI0 10 - jgquinoud ‘ubisse '[9S Jou 1M J0JUBID) “J3JSUBLL JoyMnd ON
-9010) Ul MOU JuBWINIISUl Aue
Aq uosiad Joylo Aue 0} SUdY ayl paAaau0d o paubisse Aisnoinaid 10U SBY JOIUBD qawubissy Jolid ON
*JapuaT 01 siuay dul ABAUOD pUE
ubiIsse 01 pue wawubissy siyl ol Jsjus 0} AouyIne pue Jamod ‘B Ny 8ul SeyY JOIUBID ‘ubissy o} wbiy

Bupm Ul Japua Ag paldadde pue 0} PesO|Isip Se 1daoxe swied pue
‘$9OURIQWINDUD 'SUBI| "SUBO| ‘g)ubu |je JO JB3jD PuB o) Siusy Byl aAIeD8] 01 PBINIUD St JOWEID ‘diysJaumQ

e ———

e A S — ————— e T P T ————

z abed (panunuo)) 080000 :ON U807
SIN3Y 40 INIINNDISSY

B



0427920084 Page: 3 of 9

UNOFEICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 7000080 (Continued) Page 3
execute and deliver tg Grantor a suitable satisfaction of thig Assignment and Suitable statements of termination of
any financing statement on file

evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabie Jaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in bankruptey or to any simitar person under any federal or state
bankruptcy law or Jaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C}) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this

the Property will cuntinile to secure the amount repaid or recovered to the same extent as if that amount never
had been originally recrivind by Lender, ang Grantor shall be bound by any judgment, decree, order, settlement
ar compromise relating to e Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. /f farantor fails (A) to keep the Propenty free of all taxes, liens, security interests,
encumbrances, and other Claimia, (B to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do_s0:7 |f any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to rrotect Lender’s interests. Al expenses incurred or paid by Lender for
such purposes will then bear interest at the 212 charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor, A such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) 4o added to the balance of the Note and be apportioned
among and be payable with any installment payments tn become due during either (1) the term of any
applicable insurance policy; or (2} the remaining term nf (ke Note; or (C) be treated as a balloon payment
which will be due ang payable at the Note's maturity. ha Assignment also will Secure payment of these
amounts. The rights provided for in this paragraph shall be in.argition 10 any other rights or any remedies to
which Lender may be entitled on account of any default. Any such.-gction by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have hag.

DEFAULT. At Lender's option, Grantor will be in default under this Assigninzni if any of the following happen:
Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

any lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sajes agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect {including failure of any coliateral document to Create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of Creditors, any type of creditor workout, or the
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ASSIGNMENT OF RENTS
Loan No: 7000080 (Continuedq)

Page 5
Election of Remedies. Al of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election b

y Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

Expenses Coverad by this paragraph include, without limitation, however subject to any fimits under
applicabie iaw, | crder's aftorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit
inciuding attorneys iens and expenses for bankruptcy proceedings (including effortg to modify or vacate any
automatic stay or injuiiction), appeals, and any anticipated post~judgment collection services, the cost of
searching records, obtaitiny . title reports (including foreciosure reports), surveyors’ repons, and appraisal
fees, title insurance, and fée« for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to al" mher sums provided by law.

MISCELLANEQUS PROVISIONS. The fol'owing miscellaneous provisions are a part of this Assignment:

Amendments. What is written in thie Assignment and in the Related Docurents is Grantor's entire
agreement with Lender concerning the mat'ers, sovered by this Assignment, To be effective, any change or

amendment to this Assignment must be in writirg and must be signed by whoever will be bound or obligated
by the change or amendment,

Caption Headings. Caption headings in this Assignrent-are for Convenience purposes only and are not to
be used to interpret or define the provisions of this Assigarient.

Governing Law. This Assignment will pe governed by any ‘nterpreted in accordance with federal law

and the laws of the State of WMinois. This Assignment has bees accepted by Lender in the State of
lllinois.

Merger. There shal| be no merger of the interest or estate created by this 22signment with any other interest

or estate in the Property at any time held by or for the benefit of Lender in iy capacity, without the written
consent of Lender,

Interpretation. (1) Inall cases where there is more than one Borrower or Grantr, then al words used in
this Assignment in the singular shall pe deemed to have been used in the plural whers the context and
construction so require. {(2) If more than one person signs this Assignment as "Grantor,” e obligations of
each Grantor are joint angd several. This means that jf Lender brings a lawsuit, Lender May Cu2 any one or
more of the Grantors. |t Borrower and Grantor are not the same person, Lender need not sye Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment,

No Waiver by Lender. Grantor understands Lender will Not give up any of Lender’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
Not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent t0 a request, that does Not mean that Grantor wil| not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor’s requests, that does not mean Lender will be required
10 consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
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ASSIGNMENT OF RENTS
Loan No: 7000080 (Continued) Page 7

Note. The word "Note" means the promissory note dated August 31, 2004, in the original principal amount
of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
an the Note is 5.500%.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, {oan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collatera! mortgages, and all other instruments, agreements and documents, whather now or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents" means ail of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, inciuding, without limitation, all rents, revenue, income, issues,
royalties, bonuses, zccounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and Hiner payments and benefits derived or to be derived from such leases of every kind
and nature, whether due 0w or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect paymer:-and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST ? 1, 2004,

GRANTOR:

Todd M. Van Baren
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SCHEDULE “A”

Parcel 1: Unit 4604 In the Parkshore Condominlum s dellrieated and defined on the plat of survey of the following
described parcel of real estate; that part of the lands lying East of and adjoining Fort Dearborn Addition to Chicago, being
the whole of the Southwest fractional quarter of Section 10, Township 39 North, Range 14, East of the Third Prindpal
Meridian, In Cook County, Iliinols, bounded and desaibed as follows: L TR
Commendng at the Northeast comer of Parcel "A” as located and defined in the plat of "Lake Front Plaza” Subdivision
(befng a subdivision recorded in the Recorder's Office of Cook County, lllinols on April 30, 1962 as Document No.

18461961) and running thence North along a Northward extension of the East line of said Parcel "A” (sald Northward
extension being aiso the West line of a strip of land, 66.00 feet wide, dedicated and conveyed to the City of Chicago for
public utiiitles by piat o dedication recorded In sald Recorder's. Office on March 14, 1979 as Document No. 24879730) a
distance of 176,195 feei; thence East along a line perpendicuiar to the last described course a distange of 235,083 fectto
the point of beginning 4t *ic: Northwest comer.of the hereinater escribed parcel of land; thence.continuing along the 7
last desaribed perpendicuizr ‘i a distance of 189,959 feet to, an intersection with the Westerly line of North Lake Shore
Drive, as sald North Lake Shoie. Trive was dedicated by an.Instrument recorded In the Recorder's Office on March 14,

1979 as Doaument No. 24879753 di2nce Southwardly along said West line of North Lake Shore Drive, a distance of
145,790 feet; thence continuing Scuthwardly along sald West line of North Lake Shore Drive, sald West iine being here

and arc of a drde, concave Westeriy and having a radius of 2854.789 feet, an arc distance of 85.093 feet to the

Northeast comer of Block 2 of Harbor Pcint 113k 1, a subdivision recorded In sald Recorder's Office on December 13, 1974
as Document No, 22935549; thence West alonr wie North line of sald Block Z, & distance of 169,878 feet to an

intersection with a line which Is 235.083 feet Exst of and parallel with the Northward extension of the East line of Parcel

"A" In "Lake Front Plaza” Subdivision aforesald; thenr.e North along the last described paraliel line (sald paraliel line belng
perpendicular to said Nerth line of Block 2 in Harbor, “o1t Unit Number 1) a distance of 231.00 feet to the point of
beginning, In Cook County, Iiinols, which survey is attzgied a5 Exhibk A" to Declaration of . '

AN L i .

Condominlum recorded June 27, 1995 as Documenit No. 95414356,.and as amended from time to time, together with fts

undivided percentage Interest In the common elements.

Parcel 2: Perpetual non-exdusive easement for the benefit of Parcz' 1 s created by amended and restated grant of
easements dated August 29, 1989 and recorded September 1, 1989 ar Pirument No, 89410952 by and among American
National Bank and Trust Company of Chicago as Trustee under Trust Agreenent dated November 1; 1985 and known as -
Trust No, 65812, American National Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated June
2B, 1979 and known as Trust No. 45968 and American National Bank and Truzt Cr.mpany of Chicago as Trustee under
Trust Agreement dated December 1, 1982 and known as Trust No. 56373 solely fir's ehicular access and pedestrian

acoess over existing ramps and adjacent areas and any replacements of those existirg ramps and over SUdf!!P;E@'?;!..‘i“f

exdsting criveay as further dgiineated on Exhibk € of sald, cosimept Teatig s easement, . . wiaistn e L

£ SR
s bt

Parcal 3: A perpetual non-exciliive easement for the benfK of Parcel 1 solely for utiny 5

‘ b 2 3o P N e :
; asen ‘ _Parc JUrpceses; vghlmlpr%m and
pedestrian access inddental to the use of Parcel 1 pursuant to the terms, conditions and reserveiio; iz contained in the
amended and restated grant of easements dated August 29, 1989 and recorded on September 1, 1P% as Document No.
89410952 over and upon the following described property:

That part of the lands lying East of and adjolning Fort Dearborn Addition to Chicago, sald addition being the whole of the
Southwest fractional quarter of Section 10, Township 39 North, Range 14, East of the Third Prindpal Meridian, In Cook
County, Tllinois, which part of said lands belng a parcel comprised of the land, property and space lying below and -
extending downward from a horizontal plane having an elevation of 20,00 fee above Chicago City Datum and lying within
the boundaries, projected vertically, upward and downward from the surface of the earth of sald Parcel which Is bounded
and described as follows: N , o e

Commending at the Northeast comer of Parcel "A” In the plat of "Lake Front Plaza" Subdivision (being a subdivision




