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MORTGAGE Loan #: 7077473796

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regari'ing the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is daied June 30, 2004 .

together with all Riders to this document.
(B) "Borrower" is Kimberly K Oser, AN UNMARRIED WOM:<N

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Merrill Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
616 WEST WAVELAND  UNIT 3 [Street]
CHICAGO [ein] , Zilinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the jmprovements now or hereafter erected on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s r¢ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sefvices and subsequent charges each time remappings or similar changes occur which
reasonably might a%iect such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ d:termination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an? Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverace. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqaitv-in the Property, or the contents of the Preperty, against any risk,
hazard or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals0f-such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borjowe otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd o Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-enisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotiits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii 50)days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowz:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are-beyond Borrower's control.

7. Preservation, Maintesonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that reprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with-damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jzspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio or statements to Lender
(or failed to provide Lender with material information) in connection with the, Loan. Material
representations include, but are not limited to, representations concerning Borrower's eocnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirnment. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's/satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work s
completed. Uile’s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due| with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,desizuction, or loss in value of the Property in which the fair market
value of the Property immediately betoré the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectrod Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total- praount of the sums secured immediately before the
partial taking, destruction, or loss in value diviled by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin-«alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market

value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amnount of the sums secured immediately before the partial ‘taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then avc,

If the Property is abandoned by Borrower, or if, after notice by l.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awary t settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iu given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tradsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th® Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paft.4t the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendet~may require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suii"secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“p<riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d>mapd. on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of rhis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-spcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuirty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: cGyenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.ned limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘nejpurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t<kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [usirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz~that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

; T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

A/ Ll N

Witnesses:

er"I y K OSEI" -Borrower

(Seal)

-Borrower

2 (Seal) (Seal)
~drrawer -Borrower
(Seal) g X {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@m-suu (0005} Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, COOK Zg 3 (}U(éﬁounty ss:
1) WA

i ... .
I, ,wb L,{ }'\d %57 , a Notary Publicin and for said county and
state do hereby certify that ;, Kimbérly K Oser

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 30th day of June, 2004

My Commission Exyirss:

e P B o T
"OFFICIAL SEAL"
LORI A. ROBINSOH
Notary Public, State of Hhpois” !
Wy Commission Expires i}/ TapIEe

il

e e

R

L
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR Index - Rate Caps)

THIS FIXED/ADIU>TARLE RATE RIDER is made this 30th day of June, 2004 and is incorporated into
and shall be deemed to amend ond sipplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”)} of the same date giver by #lic.undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") to Merrill Lynch Ciedit Corporation ("Lender") of the same date and covering the property
described in the Security Instrument and located at:

616 WEST WAVELAND UNIT 3, CHICAGO, IL 60657
[Property’Adldress]

THE NOTE PROVIDES FOR A CHANGE IN THE B0RROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RA7tE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants atd Ggreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.000%. The Note also provides for chauyz in the initial fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of July 2009 and
the adjustable interest rate I will pay may change on that day every  6th month thereafier. The date on which my
initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change is called a "Change Date."

Fixed to Adjustable Rate Rider . (page 1 of 4)
0653131 (112601) .01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business
day of the month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Tndex1s no longer available, the Note Holder will choose a new index that is based upon comparable
information. Tle 23ute Holder will give me notice of this choice,

(C) Calculation v1 Znanges

Before each Change Pate: the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Carrznt Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage poirt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest raie-ar.ul the next Change Date.

The Note Holder will then determinc.the-2mount of the monthly payment that would be sufficient to repay the
unpaid Principal that T am expected to owe athe Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chanse Date will not be greater than 10.000% or less than
2.000%. Thereafter, my adjustable interest rate will never bz increased or decreased on any single Change Date by
more than one percentage point (1.000%) from the rate of interést.d have been paying for the preceding six months.
My interest rate will never be greater than 10.000%, which is callet t'ie "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will‘pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uriil the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial xed nterest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective-dzic of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the iiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider (page 2 of 4)
0053151 (021302).02
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but net limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerdives this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less (aan 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ail‘sunis secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this péricd,-Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Berrower.

2. When Borrower's initial fixed inzerést rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18§ of the Security Instrument described in Section B1 above shall then cease
to be in effect, and the provisions of Uniformy Cavenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a fu‘urs date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all spuis, secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submit'cdito Lender information required by
Lender to evaluate the intended transferee as if a new loan were being mase 14 the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan issumption and that the risk ofa
breach of any covenant or agreement in this Security Instrument is acceptable to Lenaer.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee is a rondition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumaptiun-agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreemeits made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note ‘and-this Security

Instrument unless Lender releases Borrower in writing,
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustable Rate Rider
0653151 (112601).03 (page 3 of 4)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Z N\ (Seal) (Seal)

-Borrower -Borrower

(Scal) {Seal)

-Borrower -Borrower

[Sign Original Only]

Fixed to Adjustable Rate Rider (page 4 of 4)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2004 ,
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Déed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to Merrill Lynch Credit Corporation

(the
"Lender") of the saii)date and covering the Property described in the Security Instrument and located at:
blo WEST WAVELAND UNIT 3, CHICAGO., IL 60657

[Property Address]
The Property includes a unit-in, together with an undivided interest in the common elements of, a
condominium project known as: '
6169 W WAVELAND
Meuie of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tille to-property for the benefit or use of its members or
shareholders, the Property also includes Borrovéer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree os ‘ollows:

A. Condominium Obligations. Borrower shall perform all i Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Izvs; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when 4ue, all dues and assessments
imposed pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, W'th a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wlach is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivie ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” dnd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizes insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D, 8R 10008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominijum Rider.

(Seal) (Seal)

-Borrower -Borrower

~ (Seal) (Seal}
-Borrower -Borrower

(SeaD (Seal)

-Borrowr -Borrower

{Seal) ~ (Seal)

-Borrower -Borrower

@@-sn {0008) Page 3 of 3 Form 3140 1/01
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EXHIBIT
LEGAL DESCRIPTION

UNIT NUMBER 3-E OF 616-618 WAVELAND AVENUE CONDOMINIUM, BEING IN SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERST IN THE COMMON ELEMENTS,
ACCORDING TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 20, 1976 AS
DOCUMENT 23565297 IN COOK COUNTY, ILLINOIS.

P.LN. (S)
14-71-106-028-1005




