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OF ILLINOIS, L.L.C., an Illineis Limited Liability

Company {Borrower), This Security Instrument is given to EDQO# 042 8026 146
Warren Drewes, whose address is 243¢ Indian Trail Road,
Aurora, lllinois 60506 (Lender). Borrower owes Lender the
principal sum of $100,000.00. This debt is evidenced by
Borrower’s note dated the same date as this Security
Instrument (Note), which provides for the payment of the
full debt, including accrued but unpaid interest, if not paid
eartier, on March 3, 2005. This Security Instrument secures
to Lender (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions, and
modifications of the Nowe; {b) the payment of all other sums,
with interest, advanced under paragraph 7 below to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreemetits<inder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant, and convey
to Lender the fellowing describpd property located in Cook County, [linois:

LOT 27 IN SUBDIVISION OF LOTZ 1 AND 2 OF STONE AND MCGLOSHAN'S SUBDIVISION OF THE NORTH 2 OF THE
NORTH % OF THE NORTHEAST 1/4-QF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, LYING EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COLANTY, ILLINOIS.
FIRST AMERICAN T
ORDER # ¢ ib_l

C/K/A: 4749 SOUTH EVANS AVENUE, CHICAGES, 'LLINOIS 60617 9.\ o

PIN: 20-10-206-019-0000

TOGETHER WITH all the improvements now or hereaftererected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised or the zstate hereby conveyed and has the right to mortgage, grant,
and convey the Property and that the Property is unencumbered, except for en.umbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any ercumbrances of record.

Borrower and Lender covenant and agree as follows:

1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promntly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.Funds for Taxes and Insurance. Lender hereby waives Tax and Insurance escrow for this mortgeze.

3.Application of Payments. Unless applicable law provides otherwise, all payments received by Let.derander paragraphs | and
2 above shall be applied first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2, if any; third,
to interest due; fourth, to any late charges due; and last, to principal due under the Note.

4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property that may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2 above, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien that has priority over this Security Instrument unless Borrower (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings that in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien that may attain priority over this Security Instrument, Lender may give Borrower
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a notice identifying the lien. BO[’L‘J@MIQJI:I‘IGEI lr@ EIALEB OQEQSB&M above within ten days of the giving

‘of notice.

5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
Against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval, which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7 below.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lendt and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged if the restoration. or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible of Leni'er’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th<n due, with any excess paid to Borrower. If Borrower abandons the Property or does not answer within ten
{10) days a notice from Lender(na the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair o restore the Property or (o pay sums secured by this Security Instrument, whether or not then due.
The ten (10) day period will begin when.the notice is given.

Unless Lender and Borrower othetwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 above or change the amount of the payments. [f under paragraph 21
below the Property is acquired by Lender, Borrower’ swight to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the enrcnt of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation, Maintenance, and Protection of the Preperty: Borrower’s Loan Application;. Borrower shall not destroy, damage,
or impair the Property, allow the Property to deteriorate, or comm’t waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende’s good-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenider’s security interest. Borrower may cure such a default
and reinstate, as provided in paragraph 18 below, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good-
faith determination, precludes forfeiture of the Borrower’s interest in the Property oiother material impairment of the lien created by this
Security Instrument ar Lendet’s security interest. Borrower shall also be in defaultif Bortower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Letdor with any material information}) in connection
with the loan evidenced by the Note.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covetants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, or to enforce laws or regulations), then Lender way-do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may irclude paying any sums secured
by a lien that has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees, ano.entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Intentionally Omitted.
9.Inspection. Lender or its agent may make reasonable entries on and inspections of the Property.
10.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation

or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
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Inthe event of a total taluom QE&J:QSIIALH ieuCanEecuM)y this Security Instrument, whether

-or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
oy the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within ten (10) days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the montnly pavments referred to in paragraphs 1 and 2 above or change the amount of such payments.

11.Borrower Not keieesed; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured ovthis Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
torelease the liability of the originali3omower or Borrower’s successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse toextend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made ky the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be awzaver of or preclude the exercise of any right or remedy.

12.Successors and Assigns Bound; Joini-apd-Several Liability; Cosigners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and acsizis of Lender and Borrower, subject to the provisions of paragraph 17 below.
Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security [nstrument but does not execute
the Note (a) is co-signing this Security Instrument only to mortgage, grant, and convey that Borrower’s interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligatec to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbearor/nake any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13.Loan Charges. If the loan secured by this Security Instrument is subjert to a faw that sets maximum loan charges and that law
is finally interpreted so that the interest or other loan charges collected or to be collessed in connection with the loan exceed the permitted
limits, then (a) any such loan charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower that exceeded permitted limits will be refunded to Borrswir, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa rotund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiiveriug it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Ad4ress or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s addrzss stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall b2 deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law, Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shali not affect other provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
To this end the provisions of this Security Instrument and the Note are declared to he severable,

t6.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises thisuMerE Eﬁ L@ercLaf aQ&‘Q. Re Me shall provide a period of not less

.than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. WAIVER OF REINSTATEMENT. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REINSTATEMENT,
STATUTORY OR OTHERWISE.

19.8ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) that
collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any othet information required by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmentai Lav.

Borrower shall prompiy give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency.r riivate party involving the Property and any Hazardous Substance or Environ-mental Law of which
Borrower has actual knowledge. If Boryorver learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous-Srustances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliné Kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law” means federal laws and laws of the juri:diction in which the Property is located that relate to health, safety, or
environmental protection.

Borrawer and Lender further covenant and agree as follows:

21.Acceleration; Remedies. Lender shall give notice to Borrower prior 4 acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration unaer paragraph 17 above unless applicable law provides
otherwise). The notice shall specify (a) the default; (b) the action required to cure the default; (¢) a date, not kess than thirty (30) days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that faihede 1o cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedimg, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acczleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration’and foreclosure. Ifthe default is not
cured on or before the date specified in the notice, Lender, at its option, may require immediate paymetit ip 1u! of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limiced te, reasonable atrorneys’
fees and costs of title evidence.

22 Release. Upon paymentofall sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs.

23.WAIVER OF REDEMPTION. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION,
STATUTORY OR OTHERWISE, WITHOUT PREJUDICE TO LENDER’S RIGHT TO ANY REMEDY, LEGAL OR EQUITABLE,
WHICH LENDER MAY PURSUE TO ENFORCE PAYMENT OR TO EFFECT COLLECTION OF ALL OR ANY PART OF THE
INDEBTEDNESS SECURED BY THIS SECURITY INSTRUMENT, AND WITHOUT PREJUDICE TO LENDER’S RIGHT TO A
DEFICIENCY JUDGMENT OR ANY OTHER APPROPRIATE RELIEF IN THE EVENT OF FORECLOSURE OF THIS SECURITY
INSTRUMENT.

24. Maximum Lien Amount. Notwithstanding anything to the contrary herein contained, it is understood and agreed that the
indebtedness secured hereby shall in no event exceed 200% of the face amount of the Note.
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.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.

EQUITY BUILDERS©F |
By: // /OLA'—

KEVIN-T.ECK, MANAGER

State of Illinois )
)58
County of Cook )

I, the Undersigned, a Notary uplic in and for said county and state do hereby certify that KEVIN T. ECK, as Manager of EQUITY
BUILDERS OF ILLINOIS, L.L.C:, bersonally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person.and acknowledged that he signed and delivered the said instrument as his free and voluntary act,
and as the free and voluntary act of EQUITY BUILDERS OF ILLINOIS, L.L.C. an [llinois Limited Liability Company, for the uses and
purposes therein set forth.

Given under my hand and official seal, this .,j daylof gg/éﬁ 7 , 2004,
7

= ) o
My Commission Expires: =4 %(/;(_,/L - ("(,)/C/"

il - .
Notary Fuilic

Prepared by and mail to:

Law Office of Gregory Catrambone, P.C.
101 E. 8t. Charles Road

Suite 200

Villa Park, Illinois 60181

{630)993-1191



