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DEFINITIONS
Words used in multiple sections of this documetit are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage ‘of words used in this document are also provided in
Section 16.

{A) “Security Instrument” means this document, which s dated ‘Saptember 21, 2004
together with ali Riders to this document.
&%) “Boirrower” is L.C. BANKHEAD AND MARIE BANKHEEJ, HUZRAND aND WIFE AS JOINT
N, 8 .
PINE 32~ 15-20r g5
Borrower s the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 1 S€pérate. corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns. MERS is the moityagee under this Security
Instrument. MERS s organized and existing under the jaws of Delaware, and has ap addiess and telephone

aumber of P.O. Box 2026, Flint, MI 48501 ~2026, tel. (888) 679-MERS.
(D) “Lender” is wmc MORTGAGE CORP.

Lender is a Corporation organized and existing under th¢ laws of
CALIFORNTIA - Lender’s address is 6320 caNoga AVENUE,

TR~790 WOCDLAND HILLS, ca 913g7

(E) “Note” means the promissory note signed by Borrower and dated September 21 ¢ 2004

The Note states that Borrower owes Lender -

One Hundred Sixty-Three Thousand And 00/100 '

Dollars (U.S. § 163,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in fuil not Jater than  October 1 r 2034 )
(F) “Property” means the Property that is described bejow under the heading “Transfer of Rights in the Property,”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
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(H) “Riders” means al] Riders to this Security Instrument t hat are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [J Condominium Rider (] Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider [] Biweckly Payment Rider
(] 1-4 Family Rider [] Other(s) [specify)

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ang orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions,

)] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizatior:

(K) “Electronic Funds Transfer” means any transfer of funds, other than g transaction originated by check, draft,
or similar pager wstrument, which js initiated through an electronic terminal, telephonic instrument, compuier, or
magnetic tape so-g¢'io order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is roy iriiizd to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, 4ne automated clearinghouse transfers.

(L) “Escrow ltems” mears t'iose items that are described in Section 3.

(M) “Miscellaneous Proceeds” meang any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance e:040eds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemsiaiion or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentatiang of, or omissions ag to, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurange pretecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly =iheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Secur.ty Ipct-ument.

(P) “RESPA” means the Real Estate Settlement Protedures Act (12 Us.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they ‘nigat be amended from time to time, or any additional or
successor legislation or regulation that governs the same iubject matter, As used jn this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposad in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related Mmortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taker tile to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secuity ["strument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and a7l renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements 1 nder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ronvey 14 BZERS (solely as
nominee for Lender gnd Lender’s successors and assigns) and to the Successors and assigns of MEPs the following
described property located in the COUNTY of COOK :

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction )
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which currently has the address of 1131 scorT AVENUE
[Street]
CHICAGO HEIGHTS ,Illinois 60411 (“Property Address™),
[City] [Zip Code]

TOGETHER WITH alj the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali aiso be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform
covenants with limited variations by i

UNIFORM COVENANTS. Borrgwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest. dscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duye the principal of, and intey=s; 4. the debt evidenced by the Note and any prepayment charges
and late charges dye under the Note. Borrower shall.ajso pay funds for Escrow Itemg pursuant to Section 3.
Payments due under the Note and this Security Instru'nent shal] be made in U.S. currency. However, if any check
or other instrument received by Lender as Payment under the Note or this Security Instrument js returned to Lender
unpaid, Lender may require that any or al] subsequent paymeats due under the Note and thig Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
s check or cashier’s check, provided any tuca zheck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Ficctronic Funds Transfer.

Lender may accept any payment or partial payment insufficient to bring the Loan turrent, without waiver of any
rights hereunder or prejudice to its rights to refuse such Payment or partial payments jn'ths futire, but Lender is not
obligated to apply such payments at the time such Payments are accepted, [If each Periodic Faymont is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fiunds., Lender may i sich unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do 5o withip-a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earvier such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreciosure. 150 offset or
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more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the bayment is applied to the fyjl payment of one or more Periodic Payments, such excess

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to'Lender in liey of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 1V. “These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may feeuirg that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, focs did assess ments shall be an Escrow Item, Borrower shall promptly furnish to Lender aj] notices
of amounts to be Pat under this Section, Borrower shall Pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligatizn to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s
obligation to pay to Lende; Eands for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrswer shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Fuids lias been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment withiii such time period as Lender may require. Borrower’s obligation to make
such payments and to Provide receipts shall £ar a]] purposes be deemed to be 2 Covenant and agreement contained in
this Security Instrument, as the phrase “covernst and agreement” is used in Section 9, If Borrower is obligated to

pay Escrow ltems directly, pursuant to a Watvei.cand Borrower fails to pay the amount due for an Escrow Item,

Section 9 to Tepay 1o Lender any such amount. Lendcr may revoke the waiver as to any or al Escrow Items at any
time by a notice given in accordance with Section 15 ang, v2en such revocation, Borrower shall pay to Lender a}
Funds, and in such amounts, that are then required under this Setion 3.

Lender may, at any time, collect and hoid Funds in an‘ap.gint (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed tire/ maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cluvent data and reasonable estimates of

The Funds shall be heid in an institution whose deposits are insurel 0y a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insuzed; or in any Federal Home [oan
Bank. Lender shal] apply the Funds to pay the Escrow ltems no later than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Fungs, annually analyzing the CSLTOW. Account, or verifying
the Escrow Items, ynless Lender pays Borrower interest on the Funds and Applicable Law ermits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o pe P21 on the Funds,
Lender shall not be required to pay Borrower any interest or €arnings on the Funds. Borrower ang 1.éndar can agree
in writing, however, that interegt shall be paid on the Funds. Lender shal give to Borrower, witheyr charge, an
annual accounting of the Funds as required by RESPA.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

Security Instrument, I ender may give Borrower a notice identifying the lien, Within 10 days of the date on which
that notice iy given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by “ender in connection with this Loan,

5. Progerdy Insurance, Borrower shall keep the improvements NOW existing or hereafier erected on the
Property insured agarist loss by fire, hazards included within the term “extended Coverage,” and any other hazards
including, but not limied 0 -earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amount: (‘neluding deduetible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall e Zufaen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unrzasgnably. Lender may require Borrower to Pay, in connection with this
Loan, either: (@) a one-time charge 1or flaod zone determination, certification and tracking services; or b) a
one-time charge for flood zone determin=tica and certification services and subsequent charges each time
remappings or similar changes occur which reaconably might affect such determination or certification. Borrower
shall aiso be responsible for the payment of any f:es innosed by the Federal Emergency Management Agency in
connection with the review of any flood zone determir ation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages doscribed above, Lender may obtain insurance coverage,
at Lender’s option and Bomrower’s expense, Lender is urder no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lerde:, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, zaninst any risk, hazard or liability and might
provide greater or Jesser coverage than was previously in effect Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurancy that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additionial debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the ats of disbursement and shalj be
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within 60 days-afiér, the execution of this Security Instrument and shal) continue to occupy the Property as
Borrower’s principai *ssidence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consen; soal! not be unreasonably withheld, or unless extenuating circumstances exist which are

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ipthe Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing -in value due to its condition. Unless it is determined pursuant to
Section 5 that Tepair or restoration is not scoemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damiage” If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Boirowsr-shali be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress p2yments as the work js completed. If the insurance or
condemnation proceeds are not sufficient to repair or restorc the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration,

8. Borrower’s Loan Application. Borrower shall be in defaylt it, @wing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borcower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (ox failed to provide Lender
with materia] information) in connection with the Loan. Materia] representations incivde, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal rejider ce.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Tustrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer( ) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under s Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of g lien
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Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with sych interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument js on a Jeaschold, Borrower shal comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shalj not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Irsarance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided suck insurance and Borrower was required to make separately designated Payments toward the premiums
for Mortgage Insarance, Borrower shall pay the premiums required to obtain Coverage substantially equivalent to
the Mortgage inogrince previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurarces previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage (nsuzance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payinents that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable Joss reserve in liey of Mortgage Insurance. Such loss
reserve shall be non-refundable, nowihstanding the fact that the Loan js uitimately paid in full, and Lender shal]
not be required to pay Borrower ary interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuranc> Coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again beonies available, is obtained, and Lender requires separately designated

Mortgage Insurance, Borrower shaj] pay the premiuris I2quired to maintain Mortgage Insurance in effect, or to
provide a non-refundabje loss reserve, until Lender’s rsnuwrement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providipz for such termination or untit termination is required
by Applicable Law. Nothing in this Section 19 affects Borr(wér’s obligation to pay interesy at the rate provided in
the Note,

Mortgage Insurance reimburses Lender (or any entity that Arichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paity 1o the Mortgage Insurange,

Mortgage insurers evaluate their total risk on all such insurance ‘n force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce i05ses, . These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other parly (o parties) to these agreements.
These agreements may require the mortgage insurer to make Payments using any source of funds that the mortgage
insurer may have available (which may include funds obtajned from Mortgage Insurance hremiums),

As a result of these agreements, Lender, any purchaser of the Note, another ing fer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amguts that derive from
{or might be characterized as) a portion of Borrower’s Payments for Mortgage Insurance, in exchagy for sharing or
modifying the mortgage insurer’s risk, or reducing losses. [f such agreement provides that ap affiiiate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the anangement is

1. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
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If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti] Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Misce] laneous Proceeds shali be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneoys Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

in the'event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property urmediately before the partial taking, destruction, or oss in valye is equal to or greater than the
amount of the sums sreured by this Security Instrument im mediately before the partial taking, destruction, or loss in
value, unless Borrower w7 Lender otherwise agree in writing, the sums secured by this Security Instrume nt shall be
reduced by the amount of e Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediate’y before the partial taking, destruction, or loss in valye divided by (b} the fair market
value of the Property immediate! y befare the partial taking, destruction, or loss in value. Any balance shall e paid
to Borrower,

In the event of a partia] taking, destruction, or loss in vajye of the Property in which the fair market value
of the Property immediately before the paitia] taking, destruction, or loss i value is less than the amount of the
Sums secured immediately before the partial taliirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous = oceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dye,

If the Property is abandoned by Borrower, or-if -after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make alcaviard to settle a claim for damages, Borrower fajls to
respond to Lender within 30 days after the date the notice is‘given, Lender i authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Picperty or to the sumg secured by this Security
Instrument, whether or not then due, “Opposing Party” means the 2tiird party that owes Borrower Miscellaneoys
Proceeds or the party against whom Borrower has aright of action in rega d to'Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethe: sivil or criminal, is begun that, in
Lender’s j udgment, could result jn forfeiture of the Property or other material impaiapant of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a e fauit and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action Or proceeding to be disinjssed with a ruling that,
in Lender’s Judgment, prechides forfeiture of the Property or other material impairment of ender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim,. fo; “amages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property sha'l b2 applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
I Borrower or

ILLINOIS — Single Family — Fagnje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be Jomt and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument
only to mortgage, grant and convey the Co-signer’s interest in the Property under the terms of this Security

the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a|] of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
tiability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of L sader.

i4.“f.0an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose of protecting Lender’s nterest in the Property and rights under this Security
Instrument, incladrig, but not limited to, aftorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence o7 express authority in this Security Instrument to charge a specific fee to Borrower shali not
be construed as a prohivitior-on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrumen o by Applicable Law,

If the Loan is subject to 2-!aw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges Coliected or to be collected in comnection with the Loan exceed the permitted
limits, then: (a) any such loan charg: siall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aljsag collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by
making a direct Payment to Borrower, If 3" rofind reduces principal, the reduction will be treated as a partial
Prepayment without any Prépayment charge (whetner o=not 2 Prepayment charge is provided for under the Note).
Borrower’s aceeptance of any such refund made by dilect payment to Borrower will constinute a waiver of any right
of action Borrower might have arising qut of such overcharge.

15. Notices. All notices given by Borrower or Lenderip connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Tastrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually deliverer, 12 Borrower’s notice address if sent by other
Means.  Notice to any one Borrower shall constityte notice to aii Borrgwars unless Applicable Law expressly
requires otherwise. The notice address shall be the Froperty Address un'ess Borrower has designated a substitute
Notice address by notice to Lender. Borrower shall promptly notify Lendei ¢ Horrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure, There may be only one designated not ce 2ddress under this Security
Instrument at any one time, Any notice 1o Lender shall be given by delivering it or by ‘muiling jt by first class maji
to Lender’s address stated herein unless Lender has designated another address by notice to' Bor ‘ower. Any notice
in connection with this Security Instrument shal] not be deemed to have been given to Lender unt’s seally received
by Lender. If any notice required by this Security Instrument js also required under Applicable Law, tho Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrumen: (a) words of the Mmasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower sha]] be given one copy of the Note and of thig Security Instrument.

ILLINOIS - Single Family — Fannie Mae/Freddgje Mac UNIFORM INSTRUMENT Form 3014 1)1
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 3
natural person and a beneficia] interest in Borrower s sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise i prohibited by Applicable Law,

If Lender exercises this option, Lender shalj give Borrower notice of acceleration. The notice shal] provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or deztiand on Borrower.

19, Barrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the' righit to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days befsiesele of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law migh< specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security' Jusvument, Those conditions are that Borrower: (a) Pays Lender all sums which then
would be due under this Secrrity Instrument and the Note as if no acceleration had occurred; (b) cures any defaylt
of any other covenants Or agresients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reazorable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the Purposc of protecting Yender’s interest in the Property and rights under this Security Instrument:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, ajyd Berrower’s obligation to pay the sums secured by this Security
Instrument, shall continge unchanged unless as-sihérwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and €Xpenses ir-2ne or more of the following forms, as selected by Lender-
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are iasured by a federal agerncy, instmmentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borr jwes this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had gécrgod. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievaice, The Note or a partial interest in the
Note (together with thig Security Instrument) can be sold one Or more times without prior notice to Borrower, A
sale might result in g change in the entity (known as the “Loan Servicer”) that Joliscts Periodic Payments dye under
the Note and this Security Instrument and performs other mortgage loan servicirg euligations under the Note, this
Security Instrument, and Applicable Law. There a]so might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymets should be made and
any other information RESpA requires in connection with a notice of transfer of servicing, Iithe Mote is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaps loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Seryicer and are

ILLINQIS - Single Family — Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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21. Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmenta] Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cayge or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor

Substance, «i=ates a condition that adversely affects the valye of the Property. The preceding two sentences shall
not apply to-ine presence, use, or storage on the Property of small Quantities of Hazardous Substances that are
generally recogrizad to be appropriate to hormal residentia] uses and to maintenance of the Property (including, but
not limited to, haza:Gous substances in consumer products),

Borrower siiir promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any goveinniental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmen‘al Law of which Borrower has actual knowledge, (b} any Environmenta) Condition,
including but not limited to, ary spilling, leaking, discharge, release or threat of release of any Hazardouys
Substance, and (<) any condition capied by the presence, use or release of a Hazardoys Substance which adversely
affects the value of the Property. If Bostoveer learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or.other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shajl promptly take all pecessary remedial actions in accordance with Environmenta] Law.
Nothing herein shall create any obligation on Leudér for an Environmental Cleanup.

Borrower’s breach of any covenant or agreement jn this Seenrity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). Tp- notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fatinre to cure the default on or before the date
specified in the notice may result in acceleration of the Sums secured ov this Security Instrument, foreclosure
by judicial Proceeding and sale of the Property. The notice shall furties inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure Proceediig ine non-existence of a default
Or any other defense of Borrower to acceleration and foreclosure. If the default is pot cured on or before the
date specified in the notice, Lender at jis option may require immediate payment i full of all sums secured
by this Security Instrument without further demand and may foreclose thig Security Instrument by judiciai
Proceeding. Lender shall be entitled to collect a) €xpenses incurred ip pursuing the remecies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title eviger.cs.

23. Release, Upon payment of ajf Sums secured by this Security Instrument, Lender shoy (eizase this

ILLINOJS - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1501
ggc%%%s‘.’vrx 06/11/2004 (Page 11 of 13 pages)
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costs of the insurance may be more that the cost of insurance Borrower may be able to obtain on his own,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and tovenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
j, 7, ) /1-——12/’%"(-“{; C}- 6}/' & (/’

/ grrower - L.'C.ﬁBANKH - Date ~ }/
“Nihe, oy, w%’w% 7-of

MARIE BANKHEAD - Date -

ILLINOIS - Single Family — Fanne Mace/Freddie Mac UNIFORM INSTRUMENT
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STATEOF /L {iwspes COUNTY OF @y, ¢

The foregoing instrument was acknowledged before me this N 047’ P J@ P ‘ceM b
B

0D Y
ead

Cle Bavkheold mati< Bacc 4

Notary PAiblic

c Expires; 2 OFFIGIAL SEAL
My Cominission Xpires: ~4-p7 CARY STOEVEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-4-2007
‘mwmmm
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ADJUSTABLE RATE RIDER BANKHEAD
{LIBOR Index - Rate Caps) Loan #: 11043300
Serv #: 11043300 MIN:  100136300110433009

THIS ADJUSTABLE RATE RIDER is made this 21st day of September ¢+ 2004 ,
and is incorporated into and shall be deemed (o ariend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument”) of the sane date given by the undersigned (the “Borrower”) to secure the
Borrower’s Note to  WMC MORTGAGE CORP.

(the “Lender”) of the same date and covering the
property described in the Security Instrument and located at;
1131 scorT AVENUE , CHICAGO HEIGHTS, IL 60411

{Property Address)

DURING THE FIRST Five (5 ) YEARS, INTERESTONLY
PAYMENTS WILL BE REQUIRED T0 BE MADE. THIS MEANS TJAT »yp
REGULAR MONTHLY PAYMENT WiLy, NOT REDUCE THE AMOUNT ¥ 0/
DURING THE FIRST Five (5 ) YEARS OF MY L4,

ADDITIONAL COVENANTS, In addition to the tovenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 375 %. The Note provides for changes in the interest rate
and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October, 2009 and
on that day every 6th month thereafter. Each date on which my interest rate could change is called
a “Change Date.”

g&%‘éﬁé‘l}]wx 07/05/2004 (page 1 of 3 pages)
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(B) The Index

Beginning with the first Chan ge Date, my interest rate wil] be based on an Index. The “Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London
market (“LIBOR”), as published in The Wall Street Journal. The most recent lndex figure available as of

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding
Five and Five-Eighths percentage point(s) (5. 625 %) to the Current Index
for such Change Date. The Note Holder will then round the result of this addition to the nearest one-
eiznih of one percentage point (0.125%), Subject to the limits stated in Section 4(D), this rounded
amourt will be my new interest rate until the next Chan ge Date,

During the first Five ( 5 ) years after loan closing (“interest-only
period™), *he Note Holder will determine the amount of the monthly payment that would be sufficient to
pay accrued wf:rest only on the unpaid principal balance, This will be the amount of my monthly
payment until the eitlier of the pext Change Date or the end of the “interest-only period” unless Imake a
voluntary prepayinent-of principal during such period, If 1 make a voluntary Prepayment of principal
during the “interest-only period,” my payment amount for subsequent payments during the “interest-only
period” will be reduced io die amouni necessary to pay interest at the then current interest rate on the
remaining unpaid principal balance,

At the end of the “inwerenizonly period” and on each Change Date thereafter, the Note Holder
will determine the amoynt of the aoutly Payment that would be sufficient to repay in full the unpaid
principal that I will owe at that Change 1>ate in substantially equal monthly payments over the remaining
term of the Note. The result of this calculatisiwill be the Tlew amount of my monthly payment. After
the end of the “interest-only period,” my payment amount will not be adjusted due to voluntary principal
bayments until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the st Change Date wili not be greater than
12.375 Yoorlessthan 7.375 %. Thereaiter, iy interest rate will never pe increased or
decreased on any single Change Date by more than one percentege point (1%) from the rate of interest |
have been paying for the preceding six months, My intercst 1ate wil) never be greater thap
13.875 %orlessthan 7.375 %.

(E) Effective Date of Changes

My new interest rate wi|l become effective on each Change Date. T wi;! pay the amount of my
new monthly payment beginning on the first monthly payment date after i Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder wil] deliver or mail to me 2 notice of any changes in my interess rate and the
amount of my monthly Payment before the effective date of any change. The notice wily Jnclude
information required by law to be given to me and also the title and telephone number of a person whe
will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {8 of the Security Instrument js amended to read as follows

D
DORONSES By 07/08/2004 (page 2 of 3 pages)

e



0428035283 Page: 17 of 17

UNOFFICIAL COPY

11043300 11043300

without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower muyst pay all
sums secured by this Security Instrument. If Borrower fails to pay these syms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

DoCy,
nocmﬁgg?v:rx 07/09/2004 (page 3 of 3 pages)




