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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsape of words used in this document are also provided
in Section 16.

A) "Security Instrument" means this document, which is datrd September 30, 2004 ,
y .

together with all Riders to this document. ¢
®) "Borromdh ds  ypspEy JASINSKY, TRUSTEE (INLER THE WESLEY
JASINSKT TRUST DATED JUNE 18,2003

* MARRIED TO KRISTEN Mf JASINSK H(f%/

Borzower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 Separate corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has ag address and
telephone number of p.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender isa Cozporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated September 30 , 2004
The Note states that Borrower owes Lender One Million and No/120

Dollars
(U.S. $1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt In full not later than ~ October 1, 2034 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(G) "Loan’ rieans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the ot, and all sums due under this Security Instrument, plus inierest.

(H) "Riders” tneans all Riders to this Security Instrument that are exccuted by Borrower. The following
Ridets arc to be excomed by Borrower [check box as applicable]:

[x] Adjustable Rate Kidor [_] Condominium Rider || Second Home Rider
Balloon Rider ] Planned Unit Deveclopment Rider L] 14 Family Rider
VA Rider /) tiweekly Payment Rider L] Other(s} [specify]

(I} "Applicable Law" mcans all conftioling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ovdsre (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and A'ssessments” means all dues, fecs, asscssments and other
charges that are imposed on Borrower or the Iropery by a condominium association, hormeowners
association or similar organization.

{K) "Electronic Funds Transfer” mcans any transfer of (unds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ‘a7 c'cetronic terminal, telephonic inslrument,
computer, or magnetic tape so as to order, instruct, or authorize & Tinancial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale (transfers, automated teller machine
transactions, transfers initisted by telephone, wire transters, and automated earinghouse transfers.

(L) "Escrow Ttems" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of ddl ragss, or proceeds paid by
any third parly (other than insurance procceds paid under the coverages descrived (i Section 5) for: (i}
damage to, or destruction of, the Property: (ii) condernnation or other taking of all or auy past-af the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1), th. valye and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or defZu! on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde| the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(") "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 ct seq.)y and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan™ even if the Loun does not qualify as a "federally related mortgage loan™
under RESPA.
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(Q) "Successor in Interest of Borrower" mesns any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sccurity Tnstrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nomince for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction):

LOTSCLWAND 2 IN SIXTi ADDITION TO GLEN QAK ACRES, A SUBDIVISION OF TIIE
WEST 1/4. OF TRE SQUTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 25,
TCWNSHIT 22 NORTH ,RANGE 12, EAST OF THE THIRD PRINCTIDAL MERIDIAN, IN
COCK COUNTY,) ILLIND™S

Parcel ID Number: 04-25-304-014 which currently has the address of
1550 HAWTHORNE LANE |Street}
Glenview [City], Tllinois 60925 [“ip Code]

{"Propeity Address"):

TOGETHER WITH all the improvements now or herealler erected oft (he property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All renlacements and additions shall also
be covered by this Seeurity Tnstrument. All of the forcgoing is referred o/ i his Scourity Tnstrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tiiic <o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or Lusion, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or ‘all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any sction required of
Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conviyodtand has
the right to mortgage, grant and convey the Property and that the Property is unencumbereg, Syzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property coaipst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform securily insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

NOC $:323153 APIT £:0000654065 i
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duve under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Leader: (a) cash; (b) moncy order; (c) certificd check, bank check, trcasurer's check or cashict's check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the motice provisions in Section 15.
Lender may return any payment or paitial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoy: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurc ut Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Pryment is applied as of its scheduled due date, then Leader need not pay interest on unapplied
funds. Lender/may hold such unapplied funds until Borrower makes payrient to bring the Loan current. If
Borrower does adidb so within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. 1£not applied earlier, such funds will he applied o the outstanding principal balance under
the Note imimediately ‘prios-to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rolicve Borrower from making payments due under the Note and this Security
Instrument or performing the cavnants and agreements secured by this Security Tnstrument,

2. Application of Payments o+ Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shajhe applicd in the following order of priotity: (a) interest due under the
Note; (b) principal due under the Note; (e} ~mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i hecame due. Any remaining amounts shall be applied first to
late charges, sccond (o any other amounts due 'y der this Security Instrurnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower far 1 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the
late chazge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (6 *ic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is eppited fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (fue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Procetdsite principal dug under the
Note shall not extend or postpone the due date, or change the amount, of the Periody e yments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Piyments are due under
the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment o amezats due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Instrimen. as a lien or
encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any: chorsminms
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premuwrus,.if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow lterns. " At origination or atany
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wader this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Iterus at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may ¢xercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems al any time by a nolice given in accordance wiih Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, colicct and hold Funds in an amount (a) sufficient Lo permit Lender 1o apply
the Funds at the time specificd under RESPA, and (b) not 10 exceed the maximom amount a lender can
require’ under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonablecstimates of expenditures of future Escrow Ttems or otherwisc in accordance with Applicable Law.

The Fangs shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inctrany Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali pat charge Borrower [or holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow licrus, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendsrto make such a charge. Unless an agreement is made in writing or Applicabie
Law requircs interest to be paid ri; the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ang Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

It there is  surplus of Funds held'ir acrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a sherlage of Funds held in ESCTOW, a5
defined under RESPA, Lender shall notify Borrcwer us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in)accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heiu <a escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali ray ‘o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in 0o more than 12/m: »nthly payments.

Upon payment in full of all sums secured by this Security Initument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insizuricat; leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and ~ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providearin Scetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Yastrument unless
Borrower: (a) agrees in writing to the payrnent of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower js performing such agreement; (b) contests the Jen in gowd Zaith by, or
defends against enforcerent of the lien in, legal proceedings which in Lender's opinion operatc togmovent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conglodnd;
or {c} secures from the holder of (he lien an agreement satislaclory to Lender subordinating the licn Lo this
Security Instrument. If Lender determines that any part of the Property is subjcct to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estalc tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter creeted on (he
Property insured against loss by fire, hazards included within the term "cxtended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may require
Borrovver) to pay, in connection with this Loan, either: (4) a one-lime charge for flood zone determination,
certificatios. and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services ard fubsequent charges each time remappings or similar changes occur which reasonably might
affect such deicrinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Todiral Emergency Management Agency in connection with the review of any flood zone
determination resultiag From an objection by Barrower.

If Borrower fails 19 _maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option~and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covecage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equits i the Property, or the contents of the Property, against any risk, hazard
or lability and might provide gecater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insoreien coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaited: Ay amounts disbursed by Lender under this Section 5 shall
become additional delt of Borrower secured by this Securily Instrurnent. These amounts shall bear interest al
the Note rate from the date of disbursement and sh Il be payable, with such interest, upon notice {from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchide a standard mworfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall hive te tight to hold the policics and rencwal
certificates. If Lender requires, Borrower shall prompily give to/ender all receipts of paid premiums and
renewal notices. If Borrower obtaing any lorm of insurance coverage, ot ciberwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 st<rard mortgage clause and shall
aame Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the inswrance carril.and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrowsi otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repait of the Property, if the restoration or repair is economically faasible and
Lender's security is not lessencd. During such repair and restoration period, Leader shall have e right to
hoid such insurance procecds until Lender has had an opportunity 1o inspect such Property to ensule fic work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken preapily.
Lender may disburse procecds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inferest to be paid on such insurance procecds, Lender shall not be required 1o pay Borrower any interest or
carnings on such procecds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrowcr, If the restoration or
Tepair is not ccomomically feasible or Lender's sccurity would be lessencd, the insurance procceds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance clajm
and related matters. If Borrower does not respond within 30 days to a notice from Lendet that the insurance
carrier has offcred to scitle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower's rights 1o any insurance proceeds in an armount
not do exceed the amounts unpaid under the Note or this Securily [nstrument, and (b) any other ol Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢4 tiifs Security Instrument, whether or not then due.

6. Urcupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 day: afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Porrower's control,

7. Preservation,” Maiatenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is 1e4] “ag in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration is ot aconomically feasibie, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 damage. If insurance or condemnation procceds are paid in
connection with damage 1o, or the taking of, #ie Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has releasd proceeds for such purposes. Lender imay disburse proceeds
for the repairs and restoration in a single paymdnt o: in a scries of progress payments as the work s
completed. If the insurance or condemnation proceeds” are not sufficicnt 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cumpletion of such repair ot restoration.

Lender or its agent may make reasonable entries upsn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovericnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectin:, specifving such reasonable cause.

8. Borrower s Loan Application. Borcower shall be in default i’ during the Loan application process,
Borrower or any persons or entities scting at the direction of Borrower of «ith Borrower's knowledge or
consenl gave malerfally lalse, misleading, or inaccurate information or staterieiss. to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material (Gpresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property af Rorrawer's principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Secur.ty Fistzument, Tf
(a) Borrower fails to perform the covenants and agrcements contained in this Security Tastrumedit. (o) there is
a legal proceeding thar might significantly affect Lender's interest in the. Property and/or rights viger this
Security Instrument (such as a proceeding in hankruptcy, probate, for condemmation or forfeiiyse, ffor
enforcement of a licn which may altain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lica which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying rcasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, bul is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation (0 do so. Tt is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrumcnt, These amounts shall bear infercst at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease.
If Bortower acquires Fee ticle o the Property, the leaschold and the fee title shall not merge unless Lender
agrees o ihe merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower cual’ pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Jnsirance coverage required by Lender ceases to be availuble from the mortgage insurer that
previously providd)such insurance and Borrower was required to make separately designated payments
toward the premiumsior Mortgage Insurance, Borrower shall pay the premiums required 1o obtain covcrage
substantially cquivalen’ to) the Mortgage Insurance previously in eflect, at a cost substantially equivaleat (o
the cost o Borrower o/ {ne Mortgage Insurance previously in cilect, from an aliernale morlgage insurer
selected by Lender. If substa tia’ly.cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Levder will accept, use and retain these payments as a non-refundable loss
rescrve in licu of Mortgage Insurance. Sush foss reserve shall be non-refundzble, notwithstanding the fact that
the Loan is ultimately paid in full, and ©eader shall 1ot be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requt es) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatels” devignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance.as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insirance in effect, ot to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance <nd in accordance with any written agreement
between Borrower and Lender providing for such tcrmination o2 witil termination s required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to paj-iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaes the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a partv/io. the Mortgage Tnsurance.

Mortgage insurcrs evaluate their total risk on all such insurance in rolca/from time to time, and may
enter inlo agreements with other parties thal share or modily their risk, or reduce/iosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othcr parcy {or parties) to these
agreements. These agreements may require the mortgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mrrigage Insurance
premiurns).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any <eirsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis 1=+ derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in c¥change
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides thai an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen termed "captive reinsurance." Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any vefund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigncd to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymeits as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest ot earnings on such Miscellaneous Proceeds, I the
restoratian or repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds Shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
the excese, if any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Scction 7.

In the eventiof a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o ti= sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowez!

In the cvent of a/pzriial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imzediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secnred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uiiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redurcd by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total zmowni of the sums secured immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fail market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance saall bs paid to Borrowcr.

In the event of a partial taking, destructic i, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before' ihe nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (Miscellancous Procecds shall be applied 1o the sums
secured by this Security Instrument whether or not the suirs are then due.

It the Propeity is abandoned by Borrower, or if, after roticz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make un award 1o rettle a claim for damages, Borrower fuils
to respond to Lender within 30 days afier the date the notice is ziven, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or vepair of the Piopeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly" means-the third party that owes Borrower
Misccllaneous Proceeds or the parly against whom Borrower has a right of fction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil o crimmnal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impatrmeént of I ender's interest
in the Property or rights under this Security lnstrument. Borrower can cure such 1 default andyif aceeleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to b dig'nissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiar iip-iiment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awardor claim
for dumages that arc atiributable to the impairment of Lender's interest in the Property are hereby. assioned
and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shail be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Hmitation, Lender's acceptance of payments form third persons, eatitics or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument bul does not exccute ihe Nol¢ (a "co-signer™): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Note without the co-signer's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiiont under this Securily Instrument in wriling, and is approved hy Lender, shall obtain all of
Borrower'<-rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblgations and liability under this Security Instrument unless Lender agrees lo such release in
writing. The Covenants and agreements of this Security Instryment shall bind {except as provided in Section
20) and beneit thrSuccessors and assigns of Lender,

14, Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower's default, foi tie purpose of protecting Lender's interest in the Property and rights under (his
Security Instrument, inclading, but not limited to, attorneys' fees, property inspection and valuation [ces, [n
regard to any other fecs, the wbsines of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirved as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrurnent or by Applicable Law.

If the Loan is subject to a law swhich. seis maximum loan charges, and that law is finally interpreted so
that the interest or other Ioan charges tol'ected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan ch: rge stiall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alrcacy collected from Borrower which excoeded permiited limits
will be refunded to Borrawer. Lender may choose *O make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymenf’ charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any siuch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might liavs arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in eciniction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have
been given to Borrower when mailed by first class mauil or when aclually delivered to Borrower's notice
address if sent by other means. Notice 1o any one Borrower shall consiituts notice to all Borrowers unless
Applicable Law expressly requires othcrwise. The notice address shall te ‘ne_Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Bolrovier shall promptly notify
Lender of Borrower's change of address. If Lender specilies a procedure for reporting Rorrower's change of
address, then Borrower shall only report a change of address through that specified provedure. There may be
only one designated notice address under this Security Instrument at any one time, Any nolice to, Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heizin urless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security ansirument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice resiized by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will saijsfy
the corresponding requircment under this Sccurity Instrureent,

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and mitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd s a prohibition against agreernent by contract. in the cvent that any

provision or clause of this Security Instrument or the Note conflicts with Applicabie Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effeet without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or CSCrow
agrcement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

7 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a matur:! person and a beneficial interest in Borrower is sold or transferred) without Leader's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However. thie Opiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender esorcises this option, Lender shall give Borrower notice of acceleration. The potice shal
provide a period ol Aol éess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: vivet pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notize n demand on Borrower.

19. Borrower’s Right to Pémstate After Acceleration. If Borrewer meets certain conditions,
Borrower shall have the right to have_cpfarcemeat of this Sccurity Instrument discontinued at any timc prior
to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Law migky specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security [nstrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveranis or agreements; (c) pays all expenses incurred in
enforcing this Security Tostrument, including, but not Aipited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incutred for tne"pirpose of protecting Lender's interest in the
Properly and rights under this Scecurity Instrurnent; and (d) 1akes’ such action as Lender may reasonably
require to assure that Lender's interest in the Property and «wigils under (his Security Instrument, and
Borrower's ohligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrswer pay such reinstatement sums
and expenses in one or more of Lhe lollowing forms, as selecled by Lendei=.{a>cash; (h) money arder; (c)
certified check, bank check, treasurer's check or cashiet's check, provided any sviti-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; of {d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations” seciied hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shoil ot 20ply in the
case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercsi in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borioveer.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payinents
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
ander the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with g
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will rerain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purciaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action. If Applicable Law provides a time
period wvhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The nolice of acceleration and opportunily (o cure given to Borrower pursuant.
to Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisty the nofi’c 7nd opportunity to take corrective action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defincd 4s taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
ine, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedéral Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or envirormental protection; {¢) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental Condition"”
means a condition that can causc, contributc to, o1 otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Huzardous
Subslances, or threaten to release any Hazardous fubstinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Ploperty (a) that is in violation of any Environmeatal
Law, (b) which creates an Enviroamental Condition, or (£) vhich, duc to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affecis e value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Pronerly of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to nofmal residential uses and to maintenance of
the Property (including, but not mited to, hazardous substances in consumer sroducts).

Borrower shall promptly give Lender written notice of (a) any investigiien, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviae the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Icaking, discharyz, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prescnce, u'e or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'ts dolified by
any governmental or regulatory authority, or any private party, that any removal or other remediaunn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary relnalial
actions in accordance with Environmmental Law, Nothing herein shall creaic any obligation on Lender for an
Environmental Cleanup.

following substances: srats
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the defanlt; () u date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frceclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m>y. require immediate payment in full of all sums secured by this Security Instrument without
further deinand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to co¥ec all expenses incurred in pursuing the remedies provided in this Section 22, mcluding,
but not limitea t4, reasonable attorneys” fees and costs of title evidence,

23. Release. Upon pzyment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrumdn, but only if the fee is paid to a third party for services rendcred and (he
charging of the fec is permitted undes Applicable Law,

24. Waiver of Homestead, Tn aleo/dance with Iliinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Tllinois heinZStead exemption laws.

25. Placement of Collateral Protection Indurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrorwer!s collateral. This insurance may, but necd not,
protect Borrower's interests. The coverage that Lender purciiascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with' thic ollateral. Borrower may laicr cancel any
Insurance purchased by Lender, but only after providing Lender-/with evidence that Borrower has chtained
insutance as required by Borrower's and Lender's agreement. If ‘Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, arshuding intercst and any other
charges Tender may impose in connection with the placement of the insurance; rstil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be/odded to Borrower's total
outstanding balance or obligation. The costs of the mnsurance may be morc than (h: cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrpwer and recorded with i. _ . ———
JNDIVDUA LY AS TRWST £
Witnesscs: ]TOIZ T = W‘C"'U’g gi&sl\h\({’f T RU‘-\H
@

_ _ JQVNE (g 2o o THE BENERIT
“W OF‘ L\JE‘SLEL{ Jl‘(\l{\j(ﬂ;\ (Seal)

WESLEY JASINSKI -Borrower

- £ C’ /""" !
] "4‘% ‘/7/\ (Scal)
KRISTE{M . JASTNEHT -Borrower
C o (Scal) (Seal)
Borrower ~Borrower
(Seal) et 4 (Seal)
-Borrower -Borrower
—_— (SeaD —_— e (Seal)
-Borrower -Borrower
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County ss:
» @ Notary Public in and for spid county and

WESLEY JASINSE{I, KRLSIEN M. JASJ.NE‘)KI A/ t
/ 7“/

I

state do hereby certily that
u%

(s} subscribed to the foregoing instrument,

personally known to me to be the same person(s) whose name

appeared before me this day in person, and acknowledged that he/she@igned and delivered the said

imstrument as his/her@lgic-fee and voluntary act, for the uscs and purposes therein set forth,
Civen under my hand and official scal, this 30th day of September, 202

?

My Commissicd Fxpires:

[ TY ¥ A
e vvvoﬁﬁuvﬂﬁwwm«oa»o*oo
v

I
Notary Feiblic "GFW{HAL SEAL"

L]

:. Notary p oy YLAN 2
: vy n:y ublic State of iMinois s
2oy SOMmisg; Expirog 10/31; ¢
&y %00091‘«000@02’3
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ADJUSTABLE RATE RIDER
(LTBOR One-Month Index (As Published In The Wall Street Journal)~
Neo Periodic Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of _September , 2004 |
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(“Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note”) to Anerican Home

Mortgage Acceptance. Inc. (“Lender”) of the same date and
covering the property described in the Security Instrument and located at:

1550 HAWIHORNE LANE, Glenview, IL 60025

[Property Address]

THE NCTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE MINIMUM AND MAXIMUM INTEREST RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Dender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MOANTHLY PAYMENT CHANGES

The Note provides for an initial interest ratz of 3.125 %. The Note provides for
changes in the adjustable interest rate and the monthly ravments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Change Dates

The adjustable interest rate I will pay may change on the first day'cf -
2005 , and on that day every month thereafter. Each date on which my adjustable interest rate
could change is called a “Change Date ”

(B)  The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one month U S, dollar-
denominated deposits in the London market (“LIBOR™), as published in The'Wall Street Journal.
The most recent Index figure available as of the date 15 days before each Change Date is called
the “Current Index ”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

Page 1 of 3
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(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Five Eighths percentage points
(___2.625 %) (the “Margin”) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0. 125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
caleulation will-he the new amount of my monthly payment. '

(D)  "Liinits on Interest Rate Changes

My interest rate vili'never be less than the Margin nor greater than 12 900%.

(E)  Effective Date of Changes

My new interest rate will beccme effective on each Change Date. I will pay the amount
of my new monthly payment beginning ¢n.to¢ first monthly payment date after the Change Date
until the amount of my monthly payment chenges-again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a noticd 48 any changes in my adjustable
interest rate and the amount of my monthly payment before ta¢ effective date of any change. The
notice will include information required by law to be given to m¢ ana 2lso the title and telephone
number of a person who will answer any question I may have regardirs the notice,

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on (his Note (the
“First Principal and Interest Payment Due Date”) shall be November 1, 2009

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Qﬁggrg\gg at a future date to a purchaser.
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Ifall or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a‘ceadition to Lender’s consent to the loan assumption. Lender also may require the
transferce’to sign an assumption agreement that is acceptable to Lender and that obligates
the transferca o keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument-unless Lender releases Borrower in writing.

If Lender exercises th option to require immediate payment in full. Lender shal
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice ’s given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies
permitted by this Security Instrument w'thout further notice or demand on Borrower.

BY SIGNING BELOW, Rorrower accepts ard-agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Tt 28 DUNE 18,201 PolTHE SENEBEIT OF N JosSiy

e e TN e (Seal)
WESLEY JASINSKI -Borrower

. (Seal)

KRISTEN -Borrower

...................................................................... )

-Borrower

....................................... S (Seal)

-Notrower

...................................................................... (Seal)

-Borrower

Page 3 of 3 1 Original Only]
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of Septerber, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrawer's Note 0 American Home Mortgage Acecsptance, Inc.

(the
"Lender") of the samz date and covering the Property described in the Security Instrument and located at:
1550 HAWTHORNELAYE, Slenview, IL 60025

[Property Address]

1-4 FAMILY COVENANTS it addition to the covenants and agreements made in the Security
Insteument, Borrower and Lender fuither ~ovenant and agree as follows:

A, ADDITIONAL PROPERTY SURILET TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrin ent, the following items now or hercalter allached 1o the
Property to the extent they are fixtures are added o the Property description, and shall also constifute 1he
Properly covered by the Security Instrument; building inaterials, appliances and goods of every naturc
whatsoever now or hereafter located in, on, or used, oz intznded to be used in conpection with the Property,
including, but not limited to, those for the purposes of suppviag or distributing heating, cooling, clectricity,
gas, watcr, air and light, firc prevention and extinguishing apparits, sceurity and aceess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, tedrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of whick, including replacernents angd
additions thereto, shall be deermed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrurnepd (ot the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and th= Security Instrument
as the "Property.™

DOC  #:319831 APPL #:0000654955
MULTISTATE i- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ -W
Initials: ,/\/ J '
UM31 0008 Page 1 of 4 Formlgamof s
@D-S?R (0008) VMP MORTGAGE FORMS - (80MN521-7291

ARBI N




0428033331 Page: 20 of 22

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Properly or ils zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall cornply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien
inferior tothe Security Instrument to be perfected against the Property without Lender's prior writien
permission

D. RENT L 0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other havards for which Jisurance is required by Section 3.

E."BORROWEKS RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUPARCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy o1 the Praperty is deleted.

G. ASSIGNMENT OF LEASKES. Upor Lender's request after defeult, Borrower shall assign 1o Lender
all leases of the Property and all securily depos ts made in connection with Icases of the Properly. Upon the
assignmeat, Lender shall have the right to modify, ‘xtend or terminate the existing leases and to execule new
leases, in Lender's sole discretion. As used in this paragraph G, the word "iease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT QF RENTS; APPOINTMENT OF Pt -EIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Lender a1l (he rents and revenues {"Rents")
of the Property, regardiess of to whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender's agents (o collect the Rents, and agrecs that each tcnant of the Propertyshall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uniil: (i) Lender e given Borrower nolice of
default pursuant to Section 22 of the Security Instrumnent, and (if) Lender has given uwtice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents rcceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the Prepeaty; (i)

DOC  #:319832 APPL #:00C065£965
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Borrower ugrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the rogerty, and then 1o the sums securcd by the Security Instrument; (v) Lender, Lender's agents or any
judicially azpointed recciver shall be Hable to account for only thosc Rents actually received; and (vi) Lender
shall be entitled to have a recciver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

I the Rents ol e Froperly are not sulficient (o cover the costs of taking control of and managing the
Property and of collectitg-the Rents any funds expended by Lender for such purposes shall becowme
indebiedness of Borrower to Lznder secured by the Security Instrument pursuant to Section 9.

Borrower represents ana-wariants that Borrower has not executed any priot assignment of the Rents and
has not performed, and will not perforni, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judizially appoiated receiver, shall not be required to enter upen, take
control of or maintain the Property before or «tor giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so al any time when a defaull occurs. Any
application of Rents shall not cure or wajve any d:fauli or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terrimite when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit 1 breach under any note or agrecment in

which Lender has an interest shall be a breach under the Security-Lastrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and 4 agrees to the terms and provisions contained in this 1-4
Family Rider.

Nﬂ/(ﬂ/ @r_yh.ﬂ/\/) }ND)\HDUALL% ff( (‘QU&
Foq 1Hce )%L(/V! ’)\Qum\x{,\,\' T ST jUNr: /g ?o:} 4/\
For THE B ANEIHT BB W ealte, mjiﬂz@)b{&_ (Seal)
WESIEY JASINSKI ) Brrower KRTSTEN M. lJAa IN@/L -Bartd
4 (Seal) {Seal)
-Borrower -Borrower
‘Sl {Seal)
-Borr¢ wer -Borrower
(Scal) /. (Scal)
-Borrower ~Borrower
DOC  #:319834 APPL #:00006549¢65
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