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DEFINITIONS

Words used in multiple sections of this document /e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Secarity Instrument" means this document, which is dafed Sapteaber 30 . 2804
together with all Riders to this docament.

get T : )
(B) "Borrower" is PAMELA A, KING single person A (

Borrower is the mortgagor under this Security Instrament,
(C) "Lender"” is Olympus Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address 1s 600 City Parkway Wast, Ste 800 Orange, ©A 92868

Lengler is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated September 30, 2004
The Note states that Borrower owes Lender one hundred eighty thousand and 00/100

Dollars
(US.§ 180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymients and to pay the debt.in fall not later than Octeber 1, 2034 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alf sums due under this Security Instrument, plus interest,
(G) "Risters™ means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are v 0 executed by Borrower jcheck box as applicable]:

Adjustable Kate Rider [ Condominium Rider L1 Second Homme Rider
Baligon Rider [_| Planced Unit Development Rider Ll14 Family Rider
VA Rider (] Biweekly Payment Rider L Other(s) [specify]

(H) "Applicable Law" means o'l controlling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules aid srders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, 24 Assessments” means all dues, fees, assessments and other
charges thal are impesed on Borrower or'the Moperty by 2 condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer” means any transfor o¢ funds, other than a transaction originated by check,
‘draft, or similar paper mstrument, which is initiated #tcagh an electromic terminal, telephonic instrument,
computer, or magnetic tape 50 as to order, instruct, or antherize a financial institution to debit or ¢redit an
account, Such term includes, but is not limited to, point-c*-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, ang aatomated clearinghouse transfers,

{K) "Eserow Items" means those items that are described in SeLiion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, avard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveranes described in Section 5 for: (i)
damage to, or destruction of; the Property; (i) condemnation or other wking of all or any part of the
Property; (illy conveyance in Heo of condemnation; or (iv) misrepresenmiutivas of, or omissions as to, the
value and/or condition of the Property.
{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the: Léan, - '

(N) "Periodic Payment™ means the regularly scheduled aipeunt due for (i) principal 7nd Lterest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

()] "’ﬁESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 o4 seq.) dnd its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended frors *iue to time,
or any additional or successor legislation or regulation that governs the same subject matter. Asusad in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in rocacd to a
"fcéicxally related morigage loan” even if the Loan does not qualify as a "federally related morigage loan"
under RESPA,

Initigis| Z
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(P) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assamed Borrower's obligations under the Note and/or this Security Instnmsent.

TRANSFER OF RIGHTS IN THE PROPERTY

This. Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Bomower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County {Teps of Recording Jurisdiction]
of CCOK [Name of Reconding Jurisdiction];

Legal Description Attached Hereto and Made a Part Hereof.

Parcel 1D Number; 32-05-402-002, VCL. 018, which curfently has the address of
15744 MCORGAN STREET . [Street]
HOMEWGOD {City}, llinpis 60430 [Zip Code]

{"Property Address"):

TOGETHER WITH 3l the improvements now or hereafter erected i the property, and all easements,
appurtenances, and fixtyres now or hercafler a part of the property. All replacimrats and additions shall also
be:covered by this Security Instrument. All of the foregoing is referred o in 5 Security Instrument as the
IEPmpmy‘ﬂ

BORROWER COVENANTS that Borrower is lawfully seised of the estate hureby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbared, except for
encumbrances of recond. Borrower warrants and will defend generally the title to the Pripaiv against all
claims and demands, subject to any encumbrances of record, _

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and ron-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveding real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foflows:

wf LRI
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ORDER NO.: 1301 - 004344143
ESCROWNO.: 1301 . 004344143

STREET ADDRESS: 18744 MORGAN STREET
CITY: HOMEWOOD ZIP CODE: 60430 COUNTY: COOK
TAX NUMBER: 32-05-402-002-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 8 IN HOMEWQOD TERRACE L"™NIT NO. 1, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTII RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REG!STERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK. COUNTY, ILLINOIS ON JANUARY 1§, 1961 AS DOCUMENT NO. 1960782, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3, Payments due under the Note and this Security Instrursent shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following, forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
inistrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lenderanay retumn any payment or partial payment il the payment or partial payments are insuffigient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
curient, withut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Juture, but Lender i5 not obligated to apply such payments at the time such payments are
accepted. If ench Peripdic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied fund(. I ender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower Zoes not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Noti-immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Ler dex shall relieve Borrower from miaking payments due under the Note and
this Security Instrument or perforning the covenants and agreements secured by this Security Instrument.

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; (s) inferest due
under the Note; (b) principal due undes th. Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the Orderin which it became due. Any reraining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and thes to
reduce the principal balance of the Note: :

If Lender receives a payment from Borrovier fur a delinguent Periodic Payment which includes a
sufficient amount fo pay any Jate charge dire, the paymant may bie applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outsi#ndiig, Lender may apply any payment received from
Bormrower fo the repayment of the Periodic Paymenis if, an< to the extent that; each payment can be paid in
full. To the extent that any.excess exists after the paymerns is eoplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges: due. Volunfary prepayments shall be
applied first 1o any prepayment charges and then as described in t2c Note.

" Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of ths Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay to Lender on the day©oriodic Payments are due under
the Wote, until the Note is paid in full, a sum (the "Funds") to provide for-nayment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sectzity Instrument as a lien or
encumbrance on the Property; (b) leaschold payments ot ground rents on the Property, if any; (¢) premiums
for any and ali insurance required by Lender under Section 5; and (d) Mortgage Inim ance premiums, if any,
or any sums payable by Botrower to Lénder i lieu of the payment of Mortgage Inicurance premiums in
accomdance with the provisions of Section 10. These-items are called "Escrow Items." At scpisation or at
any time during the term of the Loan, Lender may require that Community Association Lni.s, Fees, and
Assessraents, if any, be escrowed by Borrowet; and such dues, fees and assessments shali e su Escrew
Trem. Borrower shall promptly furiish to Lender all notices of amounts to be paid under ‘his Section,
Borrower shall pay Lender the Funds for Escrow Hems unless Londer waives Borrower's obligation o pay
the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Esctow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

e VZ, K
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Borrower shal} pay directly, when and where payable, the amounts duc for any Escrow lierss for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, parsuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may ekercise its rights under Seetion 9 and pay such amount and
Borrower shall then be oblgated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such: amounts, that are then required
under this Section 3.

Leadar may, at any time, collect and hold Funds 1n an amount (a} sufficient to permit Lender to apply
the Funde'at the time specified undér RESPA, and (b) not to exceed the maximum amount a lender can
require wrder RESPA. Lender shall cstimate the amount of Funds due on the basis of currenl data and
reasonable stipates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds shill be held in an institution whose deposits are insuted by s federal agency,
instrumentality, or ersstv{including Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Losa Tsank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding aad applying the Funds, annually
analyzing the escrow account, rr verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to oe paid on the Funds, Lender shall not be required to pay Borrower any
mnterest ¢r gamings on the Funds, Lorromer and Lender can agree in vwriting, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there iz a surplus of Funds held 1 sscrow, as defined under RESPA, Lender shall account fo
Botrower for the excess funds in accordance with RESPA. If there is a shottage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower ai required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shorfage 1 accordance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds het) in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaid pav to Lender the amouitt necessary to make up
the deficiency in accordance with RESPA, but in no more thau J2 monthly payments,

Upon payment in full of all sums secured by-this Security Tastrument, Lender shail prompiy refund to
Borrower any Funds held by Lender, ,

4, Charges; Liens, Borrower shall pay all taxes, assessmonts, charges, fines, and impositions
atiributable to the Property which ean atlain priotity over this Secunty iratriiment, leasshold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the ingrner provided in Seetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrever I performing such agreement; (b) contests the ‘ienin good finth by,
ar defends against.enforcement of the lien in, legal proceedings which in Lender's opiraan opesate £0 prevent
the enforcement of the lien while those proeeedings are pending, but only uatil such priceedings are
concluded; or (c) secures from the helder of the lien an agreement satisfactory to Lender subirtinating the
lien fo this Security Instrument. If Lender determines that any part of the Property is subject to a li=n which
can aitain prierity over this Security Instrument, Lender may give Borrower a notice identifying \Le lien
Within 10 days.of the date on whith that notice is given, Boftower shall satisfy the Hen or take ope or more

of the actions set forth above in this Section 4.
ini!iaésﬁ z /4 Z
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

8, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, sarthquakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods. that Lender
requires. What. Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may require
Borrower to-pay, in connegtion with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and centification
services atl subsequent charges each time remappings or similar changes occur which reasonably nright
affect suci determination or vertification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination rusaiting from-an objection by Borrower,

If Borrowear uails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenceis aption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amour? of coverage. Therefore, such coverage shall cover Lender, but:might or might not
profect Borrower, Borrowr's equity in the Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledpes that the cost of Zar(insurance ¢overage so obtained might significantly exceed. the cost of
insurance that Borrower could Lave ntrained, Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrowe ™ secared by this Secarity Instrument. These amounts shall bear interest
at. the Note rate from the date of disoeisement and shall be payable, with such interest, upon-notice from
Lender to Borrower sequesiing payment. _

All insurance policies required by Lendss and renewals of such policies shall be sulbiject 1o Lender's
right to disapprove such policies, shall inctude a standard mortgage clause, and shail name Lender as
mongagee and/or as an additional loss payee. Leuder shall have the right to hold the poligies and renewal
certificates. If Lender requires, Borrower shall promply give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurawct coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy thail include a stindard mortgage clause and shall
pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (ne insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agres in
writing, -ty insurance procesds, whether or not the underlying insuiance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or wepeir is economically feasible and
Lender's security is not lessened. During such repair and restoration perid, Lender shall have the right io
hold such insurance proceeds until Lender has had #n opportunity to inspect sach Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspiction shall be underiaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of
progtess paysients as the work is completed. Unless an agreement is made in wnting i Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required \» pay Rorrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retaired by Borrower
shalt-sot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ik the restoration
or repair is not economically feasible or Lender's sécurity would be lessened, the insurance procceds <hall be
applied to the sums secured by this Security Instrument, whether of not then due, with the exceis, if any,
paid to Barrower. Such insirance procéeds shall be applied in the order provided for in Section 2.

initials‘ t ﬂ-z
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does pot respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if' Lender dgequires the Property under Section 22 or
otherwise, Borrower liéreby assigns fo Lender (a} Borrower's fights 1o any insurance proceeds i an amount
not to exceed the arpounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propert; as Borrower's principal residence for at least one year aftér the date of occupancy, unless Lender
otherwise ‘aorees in wrifing, which consent shall not be unreasonably withbeld, or unless extenuating
circummstauces exist which are beyond Borrower's contral.

7, Precervotion, Maintenance and Piotection of the Property; Inspections. Borrower shall not
destroy, damays o impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Forrower is residing in the Property, Botrower shall maintain the Property in ordet 1o
prevent the Property fror+ deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant o Section § t'1af repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged o avoid further deterioration or damage. I insurance or condemnation proceeds are
paid in connection with dame ge 0. or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property onty i{ Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoraton {u 2 single payment or in a seriss of progress paymenis as the work 15
completed. If the insurance or conlemnation proceeds are not sufficient to repair or restore the Property,
Borrower i3 not relieved of Borrower's (bligation for the completion of such repatr or restoration.

Lender or its agent may make reaconible entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iut<rior of the improvements on the Property. Lender shail give
Borrower notice at'the time of or prior to such n interior inspection specifying such reasonable causé,

&. Borrower's Loan Application. Borrower shal! be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge of
consent gave matetially false, misleading, or inaccuiate information or statements to Lender (or failed to
provide Lender with material information) in connection wifls the Loan. Material representations include, but
are gm lirhited to, representations concerning Borrower's orCurancy of the Property as Borrower's principal
TESIQeNce,

9, Protection of Lender's Iuferest in the Property and Figuts Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained 1 this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest 'a the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, furwondemmation or forfeiture, for
enforcement of & Hen which may attain prionty over this Security Iasuvment or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may o and pay for whatevér is
reasonable or appropriate to protect Lender's intérest in the Property and rights under this Security
Instrument, including protecting and/or dssessing the value of the Property, and secuning and/or repairing the
Property. Lender’s actions can inelude, blit are not limited to: (a) paying any sams secried by a lien which
has priority over this Security Instrement; (b) appearing in count; and (c) paying feasonible “tinrneys' fees to
pritect its interest in the Property and/or rights under this Security Instrument, sncluding 3is seoind position
in a bankruptey proceeding. Securing the Property. includes, but is not limited to, entering <bs Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip’s, eliminate
building of ether code violations or dangerous conditions, and have utilities tumed on or ofr. (Alhough
Lender may take action under this Seotion 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized

under this Section 9.
initiaia# [ A’ Z
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Any amounts disbursed by Lender under this Section 9 shall bécome additional debt of Borrower
secured by this Security Histrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shali be payable, with such infcrest, upon notice from Lender to Botrower requesting
payment,

If this Security Instrument is on a leaschold, Bomrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

0. Mortgage Insurance. If Lender required Mortgage Insufance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payinents
toward the premiumsg for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substan’iaily equivalent to the Mortgage Insurande previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Mortgage Insurance previously in effect, from an altermate mortgage insurer
selected by Londer. If substantially equivaleiit Mortgage Insurance coverage is not available, Borrower shall
continge 10 pry.to Lender the amouit of the separately designated payments that were due when the
insurance covirane ceased to be in effect. Lender will accept, use and retsin these paymenis as 4
non-refundable 105z reserve in licu of Mortgage Insurance. Such loss reserve shali be non-refundable,
notwithstariding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest of earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coviiage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again Vecomes available, is obtamined, and Lender requires separately designated
payments toward the premwns for Mortgage Insurance. If Lender required Morigage Insurance a5 a
condition of making the Loan and Dorrower was required to make separately designated payments toward
the premiums for Mortgage Insurioce, Borrower shall pay the premiums required to maintain Morigage
Insurance in gffect, or to provide a non-efundable loss reserve, uatil Lender's requirement for Mortgage
Insurance ends in accordance with any wriden agreement between Borrower and Lender providing for such
termination or until termination is requireq Uy Anplicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided i1 the Note. )

Mortgage Insurance reimburses Lender (or a1y entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Boreower is not # pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on al surch insurance in force from time to time, and may
enter into agreements with other parties that share or m)dify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the molcgige insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage irsurer to make payments using any source
of funds that the mortgage insurer may have available (which re2y include funds obtained from Mortgage
Insurance premivms). '

As a result of these agreements, Lender, any purchaser of the Note, auother insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct'y oi indirectly) amounts that derive
from (or might be characterized 4s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s nsk, or teducing losses. If such soreement provides that.an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premivras paid to the
ingurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agiced to pay for
Mortgage Insurance, or any otheér terms of the Loan, Such agreements will not Lieress» the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ropid

(b} Any such agreements will nat affect the rights Borrewer has - if any - with/rrapect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér law. " hese rights
mgy include the right fo receive certain disclosures, te request and obtain cancellation of the Tio tgage
Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums ithat were unearned at the time of such cancellation or

termination.
mmm:% { f?ﬁii
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11, Assignment of Miscellanevus Progeeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender's security 15 pot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscclianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
gestoration in a single digbursement or in 4 series of progress payments as the work is completed. Unless an
agreement is toade in writing or Applicable Léw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requiced to pay Borrower uny interest or eafnings on such Miscellaneous
Procecds. If the restoration or repair is not ceofiomically feasible or Lender's seounty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether of not
then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Progeeds shall be applied in the
order proviued for in Section 2. _

in the'event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appled t» the sums secured by this Security Initrument, whether or not then dus, with the excess, if
any, paid to Borover.

In the eveny 0 8 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeny rutoediately befare the partial taking, destruction, or Ioss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the pantial taking,
destruction, or loss in velug, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Seecwrity Instrament shall 'o¢ reduced by the amount of the Misceilaneous Proceeds multiplied by the
following fraction: (a) the wi! amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
purtial taking, destruction, or loss i value, Any balante shall be paid to Borrower,

In the event of & partial taking, dosiraction, or loss in value of the Property in which the fafr market
value of the Property immediately befoie e partial taking, destruction, or loss in value i less than the
amonnt of the sums secured immediately Yefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not/ne sums are then due.

1f the Property is abandoned by Borrower, or if, a®ar notice by Lender to Borrower that the Opposing
Party {as defined in the next-sentence} offers to make n uward to settle a ¢laim for damages, Borrower fails
to respond to Lender-within 30 days after the date the rotire ig given, Lender is authorized to collect and
apply the Misceilaneous Proceeds vither to restoration or repa - of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Oppeting Party” means the third party that owes
Borrower Miscellaneous Procesds or the party against whom Blirrower has a right of action in regard 1o
Miscellaneous Proceeds. _ i

Borrower shall be in default if any action or proceeding, whetder civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materizl-impairment of Lendef's interest
in the Property or rights underthis Seeurity Instrument, Borrower can cure suchoa default and, if acceleration
hag ocowrred, reinstite as provided in Section 19, by cavsing the action or precesding to be disinissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Propeity or otter materal impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceca: of any award.or claim
for damages that are attributable to the Mpairment of Lender's interest in thie Property suc hereby assigned
and shall be paid to-Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property 10a% be applied
in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of fie time for
payment or modification of amortization of the sums secured by this Security Instrument granted vy Dander
to Borrower or any Successor in Initerest of Borrower shall not operate to release the liability of Bonower or
any Successors i Interest of Borrower, Lender shall not be required 1o commerice proceedings-against any

xniﬁmx_ﬂ_@@
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Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sumg secured by this Security Instrument. by reason of any demand made by the original Borrower or
any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or remiedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts léss than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-gigner"): (a) is co-sigring this
Security Instrument only to mortgage, grant and coavey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, imodify, forbear or miake
any acerimnodations with regard to the terms of this Seécurity Instrument or the Note without the co-signer's
consent,

Subject 44 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shail oblain all of
Borrower's rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligat on, and liability under this Secority Instrument unless Lender agrees to such release in
writing, The covenan’s and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successore and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services. performed in conncction with
Borrower's defaalt, for the purroso of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bat not limited to, attorneys' fees, property inspection and valuation fees. In
regard fo any other fees, the absenct of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as-a richibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securilv Instrument or by Applicable Law.

If the Loan is subject to a law which sets riaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecter or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lumits will berefunded to Borrower. Lender may choo'e 0 make this refond by reducing the principal owed
under tie Note or by making a direct payment to Borrowir, If a refund reduces principal, the reduction will
be treated as.a partial prepayment without any prepayment snarge (whether or aot a prepayment charge is
provided for under the Note). Borrower's acceptance of aiy suach refund made by direct payment o
Borrower will constitute a waiver of any right of action Borrower /night have arising out of such overcharge,

15. Notices. All aotices given by Borrower or Lender in connectian vith this Security Instrument must
be in writing. Any notice to Bofrower in connection with this Security Instiuraent shall be deemed fo have
been given to Borrower when mailed by first class mail or when actuzily Celivered to. Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituie nitioz 1 all Borrowers unless
Appheable Law expressly requires otherwise. The notice address shall be the Property Address unfess
Botrower hag-designated a substitte notice address by notice to Lender. Borrowe shall promptly notify
Lender of Borrower's change of address. Jf Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated nofice address under this Security Instrament at any one time. Any =ioiice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated 'ierein unless
Lender has designated another address by notice to_Borrower. Any notice in connection with-his Security
Instrument shall not be deemed to have been given o Lendér unti! actually received by Lender. It'apy rotice
required by this Security Instrument is also required under Applicable Law, the Applicable Law reqiirement
will satisfy the corresponding requirement under this Security Instroment,

i A
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
containted in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalj
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminirie gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any abligation to take
any actin :

7. Zorrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. ironsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefieid ‘aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Y intent of which is the transfer of title by Borrower at a fisture date to a purchaser.

If all or any pact o the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natoral person and. 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplel: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period. of not less than 30 days from the date the notice §s given in accordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perioa, Jender may invoke any remedies permitted by this Security
Instrument without further notice or demand ou Boriower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meats certain conditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Properts prrsuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law might specify for the txrmination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument.Tioie conditions are that Bomrower: (a) pays
Leader all sums which then would be due under this Security fr:tdment and the Note as if no aceeleration
had occurred; (b) cures any default of any other covenants of agreerients; (o} pays all expenses incurred in
enforcing this Security Instrument, inchuding, but not limited to, .reazonable atiormeys' fees, property
nspection and valuation fees, and other fees incurred for the purpose of pro tecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action 4s Lender may reasonably
rgquire 1o assure that Lender's interest in the Property and rights under turs Security Instrument, dnd
Borrower's obligation to pay the sums secured by this Security Instrument, shall coutinue unchanged unless
as otherwise provided under Applicable Law. Lender may requite that Borrower pav-such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cush; Zo) money order:
{c} certified check, bank check, treasurer’s check or cashier's check, provided any such chesk »5 drawn upon
an institution whose deposits are insured by -a federal agency, instrumentality or entity; of /> Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secored-hereby
shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall no. apply

in the case of acceleration noder Section 18,
N LY
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18, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mose times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that colledts Perindic
Paynients due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wiil be given written notice of the change which will state the name and address of the new Loan
Servicer, the address o which payments should be made and any ether information RESPA requires in
connection with a hotice of transfer of servicing, If the Note is sold and thereaftér the Loan is sarviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing sbligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not assumed by the
Note purchaser unless othérwise provided by the Note purchaser. _

Nefuier Borrower nor Lender may commence, joif, or be joined to any judicial action (as either an
indivicualJitigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Irstriment or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this 3ecurity Instrument, until such Borrower or Lender has notified the other party {with-such
notice given i conpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto  w asonable period afier the giving of such notice to take corrective action, If Applicable
Law provides a time per’sd which must elapse before certain action can be takes, that timé period will be
deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and oppertmnity to cure
given fo Borrower puisuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shail be deemed th s7tisfy the notice and opportunity to take comective action provisions of this
Section 20,

21. Hazardous Substances. ‘As used in this Section 21: (a) "Hazardous ‘Substances” are those
substances defined as toxic or hazaydovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens. uther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coitainitg asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws aud laws of the junisdiction where the Property is located that
refate to health, safety or environmental protectica; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deiined in Environmental Law; and {d) aa "Environmental
Condition” means a condition that can cause, contribuie t, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2} *hat is in violation of any Environmental
Law, (b) which crestes an Enviromnental Condition, or (¢) whicl, <iue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabie of the Property. The preceding two
sentences shall net apply to the presence, usc, or storage on the Property »i small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residesicial uses and to maintertance of
the Property {including, but not limited to, hazardous substances in consumer produots).

Borrower shall promptly give Lender written notice of (4) any investigatios. <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge release or threat of
release of any Hazardous Substance, and (c) sny condition caused by the presence, ceo’ ol release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, 6ris notified by
any governmental or regulatory authority, or any private party, that any removal or other remediziion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali-picessary
remedial actions in accordance with Enviropmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

initiais:! }ﬂ £ Eg
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remiedies. Lendir shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides etherwise), The notice shall specify: (a)
the default; (b) the action reqguired to cure the default; (¢ a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrument; foreclosure by judicial proceeding snd sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecltognre proceeding the non-existence of 4 default or any-other defense of Borrower to acceleration
and favec osure. If the default is not cured on or before the date specified in the notice, Lender at jts
option muy require immediate payment in full of all sums sécured by this Security Instrument without
further de2ad and may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitled to criler, »1] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Bmited tu. resconable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroyver shall pay any recordation. costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acCordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois 02 mestead exemption laws.

25, Placement of Collateral Protection Incurange. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrier.ent with Lendér, Lender may purchase insurance at
Bommower's expense to protect Lender's interests in Bonhwér's collateral. This insurance may, but need not,
protect Borrower's intereats. The coverage that Lender purclieses may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrowet may later
caticel any insurance purchased by Lender, but only after providing I uder with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreemei. If fénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that inswrance neluding interest and any other
charges Lender may impose in conmection with the placement of the insuraneé, patil the effective date of the
cancellation or expiration of the insarance. The ¢osts of the insurance may te added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thaa'the cost of insurance
Borrower may be able to obtain on its own,

Mq/z
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Security Instrument and in any Rider execated by Borrower and recorded with #.

Witnesses:
%mué‘v L /ﬁ'/"’S( (Seal)
PAMELA A. KING -Bormower
( (Seal)
-Borrower
(Seal) (Seal)
~Borpwer -Boprower
(Seal) @4 {Seal)
“Borrower -Borrower
{Seal) {Seal)
-Bommower -Bortower
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STATE OF ILLINOIS, Cook County ss:
I Linda M Perazzolo a Notary
Public in and for said county and in said state, hereby certify that o
PAMELA A KING A SINGLE WOMAN

personal’y knawn to me to be the same person(s) whose name(s) subscribed to the foregoing
insttumerit, appeared before me this day in person, and acknowledged that hefshe/they signed
and delivered the said instrument as his/herftheir free and voluntary act, for the uses and
purposes therei 3af forth.

Given under my hand and official seai of this Sg_gtember 30, ?004

s

oy il
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My Cemmission Expires:
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% LINDA M. PE&AZZO!r |

9 Jioie, State of inois
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of September , 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securiy Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Burruwar') to secure Borrower's Adjustable Rate Note (the "Note") to Olympus Mortgage
Compuny-{the “Lender") of the same date and covering the property described in the Security
Instrument and located at; '

18744 MORGAM STREET, HOMEWOOD, IL 680430
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER"} INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT'Z THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aoditicii*o the covenants and agreements made in the
Security Instrument, Borrower and Lender f.irtler covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHMANGES
The Note:provides for aninitial interest rate of 10.300 % The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG%ES

{A} Change Dates _
The interest rate | will pay may change on the first day of October, 2005 |, and on that da every
sixth month thereafter. Each date on which my interest rate could change. is calied a "Change
Date."

(B} The Index ) - _
Beginning with the first Change Date, my interest rate will be based on an index The "Index” is
the average of interbark offered rates for six-month U.S. dollar-denominated aerasits in the
London market ("LIBOR", as published i the Wall Street Journal. The most recentindax figure
available as of the date 45 days béfore each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparabie information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
seven and one-elghth percentage points ( 7.125 %) to the Current Index. The Note Holder will
then round the result of this additionto the nearest one-eighth of dne percentage point.(0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

Tne-Note Holder will then determine the amount of the monthly payment that would be
sufficient ‘v repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity Jate at my new interest rate in substantially equal payments. The result of this
calculation wil pe the new amount of my monthly payment.

{D) Limits cn V. iterest Rate Changes
The interest rate | um required to pay at the first Change Date will not be greater than 12.300%
or less than 160.303%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by niorz than One{ 1.000 %’ from the rate of interest | have been paying for
the precgeding six months. My interest rate will never be greater than 16.300)% or less than
10.300)%.

(E} Effective Date of Changes
My new interest rate will become effecuve on each Change Date. | will pay the amount of my
naw monthly payment beginning on the firstiuonthly payment date after the Change Date until
the amount of my monthly payment changet again.

F) Notice of Changes _
The Note Holder will defiver or mail to me a nofice ol any changes in my interest rate and the
amount of my monthly payment before the effective dzie-of any change. The nofice will include
information required by law to be given me and alsa th> tife and telephone number of a person
who will answer any question | may have regarding the nuuce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN BORROWER
‘Section 18 of the Security Instrument is amended to read as foliovee:

Transfer of the Property or a Berieficial interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but niot limited to, those benefictal interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is thu traasfer of title by
Borrower at a future dale to a purchaser.
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if all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option i (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intened transferee as if a new loan were being made to the transferee; and (b} Lender
reasoncoly defermines that Lender's seourity will not be impaired by the loan assumption and
that th; ri=k of a breach of any eovenant or agreement in this Security Instrument is acceptable
to Lende’.

To the avient permitied by Applicable Law, Lender may charge a reasonable fée as a
condition to Lendar's consent to the loan assumption. Lender may also require the transferee to
sign an assumption eqgresient that i$ acceptable to Lender and that phiigales the transferee to
keep all {he promiscs-and agreements made in the Note and in this Security instrument.
Borrower will continue to ha obligated under the Note and this Security Instrument Unless Lendar
releases Borrower in writng .t Lender exercises the option to require immediate payment in full,
Lender shall give Borrower natire of acceleration. The notice shall provide a pariod of not less
than 30 days from the date ‘he otice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. if Borrower falls o pay these
sums prior to the expiration of thie poriod, Lender may invoke any remedies permitted by this
Security Instrument without further natine Or demand on Borrower.

BY SIGNING BELOW, Borrower accepts an'i agrees to the lerms and covenants contained in
this Adjustable Rate Rider.

/d_( ) (Seal) (Seal)

{gorrower PAMELA A. KING 6 Borrower

{Soal) _ S (Seal)
Borrower Borrower
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