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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated fentember 20th, 2004 ,

together with all Riders to this document.
(B} "Borrower" is Juan A. Ojeda and Linda G. Ojeda, Lis wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Personal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, witi:out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It eaci Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriied] funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futric against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: fie Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oxder in which it became due. Any remaining amounts
shall be applied first to late charges, second to arny otuer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the paymen muy-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanday,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-tie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fup. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe:

Any application of payments, insurance proceeds, or Miscellaneous Proceeus to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioric flayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payircutof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security’Irstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper'y, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. i
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Hoirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees.to the merger in writing.

10. Morigoge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuizice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-sech insurance and Borrower was required to make separately designated payments
toward the premiums *or’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially enzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coveioge-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rezerve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in)the amount and for the peried that Lender requires)
provided by an insurer selected by Lender agair-bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriavier was required to make separately designated
payvments toward the premiums for Mortgage Insurance,” Borsower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a (ou-refundable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with wiy written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (0 pay interest at the rate proviaed.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is_zot 2 party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frara time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpar.; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments 1sing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lmtialsJ; 90 r
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Hien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real cslate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted o
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to fisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require” Berfower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;-certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaden services and subsequent charges each time remappings or similar changes occur which
reasonably migat ~iiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imosed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.api Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquitv in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide'grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancz coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Lecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana sna’l be payable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard émortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage! =ui otherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include « stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
1n writing, any insurance proceeds, whether or not the underlying insurance was required iy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repalr is economirally teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢ ¢rsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Bortower
or any Successors in Interest of Borrower. Lender shafl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment o otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Securitv
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-S1ZNET’S CONSEN;.

Subject t0-ths provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 20d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-2.i liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's inferest in the Property and rights under this
Security Instrument, including, but noiiimiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ofczzress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-ument or by Applicable Law.

If the Loan is subject to a law which sets maxiram loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t raske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowcin It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptatice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Purrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttumeni-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ddlivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticz to7all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower chab-nromptly
notify Lender of Borrower's change ot address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actualiy
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, in< witent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of i Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7. beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘mdy require immediate payment in full of all sums secured by this Security
Instrument, However, this opilor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays-Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the” Pronerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might'sreeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unyer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {02 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and iigivs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Indttament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, jirovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howavir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
P

e, }’ UCWE f_/'({/!:* .

‘ s, {Seal}
Juan A. Ojedé Barrower
= - 'l% ' i o
O e O U e  {Seal)
Linda G. Ojeda H -Borrower
___ {Seal) {Seal}
Borrower -Botrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) \ (Seal)
-Borrower -Borrower

@ -B{IL} 10010101
®
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