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LOAN, MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

Loan No:831001335

This Loan Modification Agreement ("Aglesment™), made this 25th day of August 2004, between
OLGA ESCOBEDO("Borrower") and GMAC Mortgage  Chrporaticn ("Lender"), amends and supplements {(1;
the Mortgage, Deed of Trust or Deed to Secure Deht {the "Security Instrument"), dated April 27,

1999, in the original principal sum of U.3. $71,575.00, and recorded on May 06, 1999, in
Instrument or Document No. $9438179 of the officiul fecords of COOK County, Tllinocis and (2) the
Note bearing the same date as, and secured by, the'ferurity Instrument, which covers the real and
personal property described in the Security Instrument /and defined therein as the "Property",
located at 1264 MEMORIAL DRIV, CALUMET CITY IL, 60409 ihe real property described being set
forth as follows:

See attached legal. Parcel ID: 5114028026

In consideration of the mutual promises and agreements exchéangéd, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in thé Fote or Security
Instrument);:

1. As of September 01, 2004, the amount payable under the Note and the fecurity Instrument (the
"Unpaid Principal Balance"} is U. §. $90,961.98, consisting of the amount (5) Inaned to the
Borrower by the Lender znd any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, ‘t4 the order of the
Lender. Interest will be charged on the Unpaid Principal Balance at the yvearly ‘nate of 7.750%,
trom September 01, 2004. The Borrower promises to make monthly payments of principal ond interest
of U.8. $690.11 beginning on the 1st day of October 2004, and continuing thereafter on the same
day of each succeeding month until principal and interest are paid in full. TIf an May 01, 2029
(the "Maturity Date"), the Borrower still owes amounts under the Note and the Security
Instrument, as amended by this Agreement, the Borrower will pay these amounts in full on the
Maturity Date,

The Borrower will make such payments at 3451 Hammond Avenue, Waterleoo, IA 50702-5345 or at such
other place as the Lender may require.

3. If all or any part of the Froperty or any interest in it is sold or transferred (or if a
beneficial interest in the Borrowsr is sold or transferred and the Borrower is not 4 natural
person) without the Lender's prior written consent, the lLender may, at its option, reguire
immediate payment in full of all sums secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which the Borrower must pay all sums secured by this Security Instrument, TIf
the Borrower fails to pay these sums prior to the expiratlion of this period, the Lender may

invoke any remedies permitted by this Security Instrument without further nctice or demand on

the
Borrower,

* Capitalized ABmount $9,308.69
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comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, the Borrower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all
other pavments that the Borrower is obligated to make under the Security Instrument; however, the
following terms and provisicns are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

al all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

b} all terms and provisions of any adjustable rate rider or other instrument or document
that is affixed to, wheolly or partially incorporated into, or is part of, the Note or
Security Instrument and that contains any such terms and provisions as those referred to
in (a} above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended by
this Agreement.

6. Borrower releasés Servicer, its subsidiaries, affiliates, agents, officers and employees,
from any and all claim}, damages or liabilities of any kind existing on the date of this
Rgreement, which are i any way connected with the origination and/cr servicing of the Loan,
and/ecr events which resdlCed in Borrower entering into this Agreement. Borrower waives any
rights which Borrower may.isve under federal or state statutes or common law principle which may
provide that a general reléarse) does not extend Lo claims which are not known to exist at the ~ime
of execution, including withont limitation (if applicable), California Civil code Sec. 1542,
which provides as follows: A GENEZDAL RELEASE DOES NOT EXTEND TC CLAIMS WHICH THE CREDITOR DOES
NOT KNOW OR SUSFECT TO EXIST IN 115 CAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY
HIM MUST HAVE MATERTALLY AFFECTED IS SETTLEMENT WITH THE DERTOR.

GMAC Mortgage Corporation (Seal) ‘M“WWEWWMW

W
WLsBE CoL
Lender §§Q¢‘ “~-~n‘ﬁq;¢
FO -

By Kot /A 5?—(&
Kristi M. Caya L/
Limited Signing Officer

State of Iowa)
County of Black Hawk} ss

On the ﬁ:? day of\fszﬁﬁ)f{jTLtwhﬂ + before me Jersonally came Kristi M. Caya,

Limited Signing Officer of GMAC Mortgage Corporatiion, 3451 Hammond Avenue, Waterloo, Iowa 50702,

Lo me known who, being by me duly sworn, did depose and say that/sds corporation described in and

which executed the foregoing instrument; that (s)he knows the seai-of-said corporation; that the

seal affixed to said instrument is such cerporate seal; that it was sé-affixed by order of the

board of directors of said corporation and that (s)he signed his/her rame thereto by lik
o

p

JENNIFER MEESTER
{oves Notarial Seal

Commission Humber: 715831
My Commission Expires: o \.&-

Notary Public
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- -[3pace Below This Line For Acknowledgments] . _

__?___ o __h)
'{;‘ ),&Mﬁg {Seal)

OLGA ESCOBE D(y

Borrower
State of T-l ll.I}C“l hY Illinois)
: } 58S
County of Co ok COOK}

Oon gﬂ?wlfﬁd)ff" Ci.' :)-OQLIbefore me SZHJ,’Q Sze,’e hqﬁ‘]lﬂ ; personally appeared QLGA

ESCOBEDO, perscnally known to me (or proved tc me on the basis of satisfactory evidence) to be
the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity{ies), and that by
his/her/their signature(s) on the instrument the perscen{s), or the entity upon behalf of which
the personis) Yod, executed the instrument.

WITNESS-Ty h#hd and r; icizTseal

C AL AV

"OFFICIAL SEAL”
SANDRA L. SZEREMETA

thary DPublic, State of Wlinois

{ My Commission Expires 12/07/2006
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D. THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK, CITY OF CALUMET CITY, AND DESCRIBED AS FOLLOWS:

LOT THREE (3) (EXCEPT THE WEST 15 FEET THEREQF) AND ALL OF LOT FOUR (4) AND THE WEST FIVE (%
FEET LOT FIVE (5) IN BLOCK SEVEN (7) IN FORD CALUMET CENTER, A SUBDIVISION OF THE WEST 1376.16
FEET OF THE NORTH HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS.



