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THIS MORTGAGE, dated SEPTEMBER 27, 2004 is between
IVAN I ILIEV, AND MAGDALENA S ILIEVA, HUSBAND AND WIFE

residing at

3948 WEHRMAN, SCHILLER PARK, IL 60176 )
the person or persons signing as "Mortgagor(s)” below and hereinafter referred to as "wve.” “our,” or "us” and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS"™) a Delawaze corporation, with
an address of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS acting solely as noinraé: for
Countrywide Bank, a Divisicon ¢f Treasury Bank, N.A,

("Lender” or "you™) and its successors and assigns. MERS is the "Mortgagee" under this Mortgage.
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MORTGAGED PREMISES: In consideration of the loan hercinaller described, wo hereby morigage
grant and convey o MERS {solely as nommee for Lender and Lender's successors and assiens) and 16 the
successors and assigns of MERS. the premises located al:
w454 W OOATAL AT

Street Mutiespabis

R TTY

flimors a0e56 1205 sthe "Prommses™s

BTN
and further described as

GEECEMETITT O TAT

TACHRLD HERETO

Parced T 1 s a0

{he Premises meiudes ath butldings i wres and other improvemenits now or 1 the future on the Promises
and all rights and nterests which der o from our ownership, use or possession of the Premises and all
appurienances thereio.

WE UNDERSTAND and agree that MERS s a separate corporation acting solely a8 nommee for
Lender and Lender's suceessors and assigns, and naids-only legal titic to the interests granted by us in this
Mortgage, but, 1f necessary to comply with law or edviom, MERS (as nominee for Lender and Lender's
suceessars and assigns) has the nght; w excrcise any or alk s those imterests, meluding, but not hmited 1o, the
right (o foreclose and sclt the Property, and to take any action reginred of Lender including. hut not hmiled
10, refeasing or canceling this Mortgage.

LOAN: This Mortgage will sccure your loan to us in the principal amovceob$ 25, How 0 Of 50
much thereof as may be advanced and readvanced from time to time 10
PVAN DL TLIEY

MAGDALENA 5. ILIEVA

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement 4the "Note™y dated
SEPTEMBER 27, 2004 | plusinterest and costs, late charges and all other charges related 1o the loan,
all of which sums arc repayable according (o the Note. This Morigage will also sccure the performance of all
ol the promises and agreements made by us and cach Borrower and Co-Signer in the Nole, all of our
promises and agrecments in this Mortgage, any extensions, rencwals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
cntitted "Our Authority To You.” Loans under the Note may be made, repaid and remade from Gme o time in
accordance with the terms of the Note and subject 1o the Credit Limit set forth in the Note

® MERS HELOC - 1L Mortgage Page 2 of / imM$ﬁ“:n_
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises (0
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, asscssments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make maior changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent, We will not use the Premises illegally. If this Mortgage is
on a unit 11 a-condominium or a planned unit development, we shall perform all of our obligations under the
declaration os-Covenants creating or governing the condominium or planned unit development, the by-laws
and regulations o 12 condominium or planned unit development and constituent documents.

(c) INSURANCE " We will kecp the building(s) on the Premises insured at ail times against loss by fire,
flood and any other hazards vou may specify. We may choose the insurance company, but our choice is
subject to your reasonable aporovai. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you riwsn your request the policies or other proof of the insurance. The policies
mus name you as "mortgagee” anc."loss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this NMor.page, before we do. The insurance policies must also provide that
you be given not less than 10 days prior wriden notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies. certificates or other evidence of insurance to you. In the
cvent of loss or damage to the Premises, we will imiaediately notify you in wniting and file a proof of loss
with the insurer. You may file a proof of loss on our tehalf if we fail or refuse to do so. You may also sign our
name Lo any check, draft or other order for the payment of insurance proceeds in the event of loss or damage
lo the Premises. If you recieve payment of a claim, you wilvnav e the right 1o choose 1o use the money cither to
repair the Premises or to reduce the amount owing on the Note

(d) CONDEMNATION: We assign to you the proceeds of arnv award or claim for damages, direct or
consequential, in connection with any condemnation or other taking i <o Premises, or part thereof, or for
conveyance in lieu of condemnation, all of which shail be paid to you; subicct to the lerms of any Prior
Morigage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documeits end, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection ot weardien and security
mierest in the Premises. It is agreed that the Lender shatl be subrogated to the claims and Ziens of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereby,

(f) OUR AUTHORITY TO YOU: ¥f we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail (o honor our promises to maintain insurance in effeet, or to pay filing fees, taxes or the
costs mecessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agrcements with you and charge us
interest on such advances at the interest ratc set forth in the Note. This Morigage secures all such advances.
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

—
730 b.C1
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{23 PRIOR MORTGAGE: I the provisions of this paragraph: arc complcicd, this Mortgape s subject snd

subordinaic 10 4 prior modgage dated G9727/2001 and given by us o0
COTITEYH T OE HOME LOANY -
a6 mortgagee, W the onginal amount of $ 356, 400,640 {the "Prior Morgage™). Wo shall ool

mercase, amend or modily the Prior Mortgage wnlhoul your prior writien consent and shall upon reeeipt of any
writien notice from the holder of the Prior Mortgage promplly defiver a copy of such nofice 1o you. We shalt
aay and perform all of our obligations under the Prior Mortgage as and when reguired under the Prier
Morlgage.

(1) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, slorage. o
relcase it any Hazardous Substances on or in the Premses. We shall not do. nor allow anyonc clse o do,
anything a‘fecting the Premises that is in violation of any Environmental Law. The first seatence of this
paragraphshad ot apply 10 the presence, use, or storage on the Premises of small guantities of Hazardous
Substances thal wre generally recognized o be appropriale to normal residential uses and o maintenance of the
Premiises. As uSed” 1t this paragraph, "Hazardous Substances™ are those substances defined as toxic
hazardous substare’s” by Environmental Law and the following substances: gasoline. kerosene, other
ffarnmable or toxie petrblenm-products, xic pesticides and herbicides, volaule solvents, malenals conlaining
asbestos or formaldehyde, and radioactive materials, As used in this paragraph, "Environmental Law” means
federsd faws and Taws of (he jurisdiction where the Premises are located that rehaie 10 health. safety or
cavironmental proteetion

(1) SALE OF PREMISES: We wili ot scil, transfer ownership of, mortgage or otherwise dispose of ot
interest in the Premises, i whole or in parr, orinermil any other lien or claim against the Premises withou
vour prior wrilen consent.

{1y INSPECTION: We will permit you to mspeci Ve, Premmses at any reasonable tme.,

NG LOSS OF RIGHTS: The Note and this Morlgage may 5¢ nepouated or assigned by you without releasing
us or the Premises. You may add or release any person or proprty obligated under the Note and this Morigage
without losing your rights n the Premises.

DEVAULT: Except as may be prohibited by applicable law, and subjectérany advance notice and cure penoi
i required by applicable law, it any event or condinon of default as deseribud i the Note occurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premisesto be sold, as provided by
taw. in order 10 pay off what we owe on the Note and under this Mortgage. If the meney you recerve from the
sale is not enough to pay off what we owe you, we will still owe you the ditference which vou may seck o
collect rom us in accordance with applicable law. In addition, you may, i accordancewith applicable Jaw. i1y
cater on and take possession of the Premises; (i) collect the rental payments, mehidiiag jover-due rental
payments, directly from tenants; (i) manage the Premiscs; and (iv) sign, cancel and change leases. We agrec
that the interest rate sct forth in the Note will continue before and after a default, entry of 4 judgment and
foreclosure. In addition, you shail be entitled to collect all reasonable fees and vosts actatly incurred by you
procceding (o foreclosure, including, but not limited to, reasonable atlomeys' [ees and costs of documentary
ovidenes, abstructs and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 1o you e
cents of the Premises. You or a receiver appointed by the courts shall be entitled to ener upon, take possession
of und manage the Premises and collect the rents ol the Premises meluding those past due

@ MERS HELOC - #E Mandgage Page 4 of 7 initalsibdie |/
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
procecdmngs to enforce this Mortgage and hereby waive the benefit of any present or future faws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promases and agreements in this
Mortgage. Until the Note has been paid in full and your obligation o make Rurther advances under the Note
has been Lerminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyong {0 whom
you may assign it. Upon payment in full of ail amounts owing 10 you under the Note and this Mortgage, and
provided any obligation to make further advances under the Note has terminaied, this Mortgage and your
rights in the Premises shall end.

NOTICE: Excer fr any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in tais Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed 1o us a¢ thZ last address appearing in your records or at such other address as we may designate
by notice to you as provired herein, and (b) any notice to you shall be given by certified mail, rcturn receipt
requested, 1o your address at

For MERS:

P.0. Box 2026, Flint, MI 48501-2025

For Lender:

1199 North Fairfax St. Ste.5(U,) 2lexandria, VA 22314

or to such other address as you may designat 5y notice 10 us. Any notice provided for in this Morlgage shall
be deemed to have been given to vs or you when givenin the manner designated herein,

RELEASE: Upon payment of all sums sccured by this Moitgage and provided your obligation to make further
advances under the Note has terminated, you shall dischazgze ¢his Mortgage without charge to vs and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights vader this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agrcement with
respect 1o all fixtures and other personal property in which you are granted a secury uicrest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniforrs Commercial Code as
enacted n the slate where the property is situated (the "Uniform Commercial Code"). Tueaccording of this
Mortgage in the real eslate records of the county where the property is located shall also operais from the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

Y
® MERS HELOC - IL Mortgage Page 5 of 7 Initials] 24 -
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THIS MORTGAGE has been signed by cach of us under seal on the daie first above writlen
Sealed and delivered methe presence ol
WITNESS:
P e e e
o . e ASEAL

Mortgagor: TVAE 1. ILLEV

biord ‘,' A
A f o {SEAL;

Morlgagor: MAGDALENA 5. @Ml

e A S AL

Morgagor:

o ASTALY

Mortgagor

® MERS HLLOT I Mortgase Page 6 af 7
19994, {0204
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STATE OF ILLINOIS, Qoo County ss:

L Mari Gnak., Qloamz. » @ Nolary Public in and for said county and state do hereby certify that
Tvaa T.Ihev and. Magdatena. S. Tlievow husband and wie,

» personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcared before me this day in person, and acknowledged thatthes
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rein set forth.

Given urder my hand and official seal, this 2 day of &Ff . 200 "-f

My Commission Expices: 7| 10)ole

This Instrument was preparcd by:

 Sisieanaiaa t o L/ MLLM/M.: Qﬂd%

“OFFICIAL SE A1 »

. Notary Public 0
N Marianne Al varez ’
uo[ary Public, Staje of Winoig
mq;\‘);Comnusmon Expirgs Tuly 10, 2006
s 1100, Page 7 of 7 InitiaISM S J .
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Countrywide Bank, a Division of Treasury
Bank, N.A.

UBs
DATE SRS
CASE #
DOG D # i) ’_‘E‘ $EBBIRD AT o W

BORROWEHR: rvan &0 fLiw
PROPERTY ADDRE%S 8454

CHTIOAGD, 1L 006561 30R

LEGAL DESCRIPTION EXHIBIT A

W OCATALEA AVE APT

FHA/VA/CONY
¢ iegai Description Exhibit A
1C404-XX (04/03)(d)

3991° 083266826200 00 01 DQ 99 ’
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Countrywide Bank, a Division of Treasury
Bank, N.A.

Branch #: 0000132

13400 § ROUTE 59, SUITE E
DATE: 09/27/2004 PLAINFIELD, IL 60544
CASE #: Phone: (815)577-5000
DOCID #: 0008326682609004 Br Fax No.: (815)4395-9119
BORROWER: 1vaN I. ILIEV

PROPERTY ADDRESS: 8454 w CATALPA AVE APT 7
CHICAGO, IL 60656-1308

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1

VEY OF THE FOLLOWING
NIT 7 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SUR
U -
DESCRIBED TRACT OF LAND:

INES
N THE NORTH AND SOUTH L

208 50 FEET (AS MEASURED 5 |ON OF THE EAST
CEE&@SJ QETLSOTog I;%!EE&?ISJ ADLIT!ON TO szczssErLY'Si C/:ﬁf&&%%ﬁgﬂgl& OF SECTION 1,
T v, OF T+ NORTH " E WEST 33.0
L THEPS%J ES%SFJENEG%OETKQT Gf THE THIRD PRIN%‘;’ A;L'g‘g“é?i?é’p‘ﬁﬁ?elé? 185.00 FEET
FEET ESERELOS% g%%g?&;gﬁm 1) FELT THEREOF), IN COOK COUNTY, RLINOIS
TH 1

| ED AS
A ON OF CONDOMINIUM RECORD
HIBIT “B" TO THE LECLARATI : R NDIVIDED
pvsth SURVEYR;SBQF;{FT()G%{T%%CQ?J E;(S AMENDED FRON, Tl'!lf, TO T%EN%O?E:E;RSW!T
ngggﬁnghéuiNTEREST N THE COMMON ELEMENTS, INCOOK © ,

PARCEL 2.

MMON ELEMENT AS
EXCLUSIVE RIGHT TO THE USE OF PARKING s;fTAgOEO'P;Bfo E";IQMWED co
1IZ;)!;[!E.INEATED ON THAT SURVEY RECORDED AS DOCUME

FHA/VA/CONV

¢ | egai Description Exhibit A
1C404-XX (04/03){(d)
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CONDOMINIUM RIDER

PARCEL ID #:
12-11-122-012-1007
Prepared By:

LISA ROSSINI

COUNTRYWIDE HOME LOANS, INC.

13400 5 ROUTE 59, SUITE E
PLAINFIELD
IL 60544

040511738 C006326682605004
[Escrow/Closing #1 fooz ID K1

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
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THE CONDOMINIUM RIDER 15 made this TWENT v~ 3EVENTH B, 0 i
15 mcorporsted o and <hall be deemed o amend and supplement the Morgaee. Deed of Trust or Seeurity
Deed  tthe "Sceurily Tnstrument™) of the same date given by the undersigned (the "Bormwaer™) (o seoun:
Borrower's

IR

JOle 1o

SSE i) a Fane, o iwvision of Traasury G, AL
tthe "Londor™s of the same date and covenng the property deseribed in the Secunity Instrament and focated st
454 W UATALPA AVE RPT 7, CHTCAGD, 1 wbERG- 1 o8

flProperty Addressy

The Property mcludusaumi m, together with an undivided interest in the common clements of, a condominium
PrOJECE KRown as.

PARKSI DR SQUARE

IName of Condomimiun Projecil

{the "Condomipium Project™). M heowners association or other entity which acts for the Condomitumn Project
the"Owners Association™) holds title 1 property for the henefit or use of s members or sharcholders, the
Properly adso includes Borrower's interest in7tne, Owners Association and the uses, procecds and benefiis of
Borrower's mlerest.

CONDOMINIUM COVENANTS. in addition 1o the covenants and agreements made in the Securily
insirument, Borrower and Lender further covenant aed 2gree as follows:

A, Condominium Obligations. Borrower shall jerform all of Bomower's obligations under the
Condomimun Project’s Constituent Documents, The "Copstituent Documents” are the: 411 Declaration or any
ather document which creates the Condomimiam Project; (i) Fv-lavs: (i) code of reguiations; and (iv) other
cquivalent documenis, Borrower shall promptly pay, when due, aB hees and assessments imposed pursuant i
the Constituent Documents,

B, Hazard Insurance, So long as the Owners Association maintam: —wvith a generally accepted msurance
carrier, 2 "master” or "blanket” policy on the Condominium Project whicn isSatisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levelss, for thoperiods, and against loss by
firc. havards meladed within the term "extended coverage,” and any other hazard:_ipChading, but nol himited to,
carthguakes and loods, from which Lender requires insurance, then: (1) Lender wanves e provision in Unitorns
Covenant 2 for the monthly payment Lo Lender of the yearly premium installments for nazard insurance on the
Property; and {13) Borrower's obligation under Uniform Covenant 5 to maintain hazard instence coverage on
the Property 1s deemed satisfied to the exient that the required coverage is provided by the Owners Association
policy.

What Lender requires as & condition of this waiver can change during the wrm of the loa.

Borrower shall give Lender prompt netice of any lapse m required hazard insusance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair foltowing a foss
the Property, whether to the unit or to common clements, any procceds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the oxeess, il any, paid 10 Borrower.

initialsifi S 5

o
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public fiability insurance pelicy acceptable m form, amount, and extent of
coverage 1o Lender.

D. Condemnation, The proceeds of any award or clain for damages, direct or consequential, payable to
Borrower in2onnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of th< common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by T.ender to the sums secored by the Security Instrument as
provided in Uniforai/Zovenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either prrtidon or subdivide the Property or consent t0: (1) the abandonment or termination of
the Condominium Project, except_for abandonment or termination required by law in the case of substantial
destruction by fire or other caszalty or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the Corstituent Documents if the provision s for the express benefit of Lender;
{iit) termination of professional managZment and assumption of self-management of the Owners Association; cr
{iv) any action which would have the ertct of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lengir

F. Remedies. If Borrower does not pay cordominium dues and assessments when duc, then Lender may

pay them. Any amounts disbursed by Lender umler this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrowar and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemarc it the Note rate and shall be payable, with miterest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to e /lzgms and provigions containgd in this

Condoeminium Rider. j
AT (Seal)

IVAN I. ILIEV - Borrower
@/ ( UULU‘/  (SeaD
="

MAGDALENA S. IL1EVA - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

1@@@ -208R (0003).01 CHL (11/01) Page 3 of 3 299



