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ASSIGNMEMNT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 4, 2004, !5 inade and executed between Nicholas Munoz and
Juana Munoz’*’(referred to below as "Grantor'} and CHICA%O COMMUNITY BANK, whose address is 1110
WEST 35TH STREET, CHICAGO, IL 60609 (referred to belov: 75 " Lender"). ‘ ‘

X HASRE ngt Grd s, g jorn f MUt g

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, c.ants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ‘and to the Rents from the following
described Property located in Cook County, State of lilinois:

LOT 5 IN CAROLINE PETERS’ SUBDIVISION OF LOTS 1, 2 AND THE CAST 33.95 FEET OF LOT 3 IN
BLOCK 1 IN MANDELL AND HYMAN'S SUBDIVISION OF THE WEST H/LF OF THE NORTHEAST
QUARTER AND THE EAST HALF OF THE NORTHWEST QUARTER OF SECT'OM 20, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I LINOIS.

The Property or its address is commaonly known as 5809 West Rossevelt Road, Cicerc, )L 60804. The
Property tax identification number is 16-20-203-007-0000

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shali not constitute Lender’s consent to the use of cash collateral in a bankruptey proceeding.

§R




0428229144 Page: 2 of 8

UNOFFICIAL COPY

pred

[hun ainypuedxe jo ajep WoJj ajel S10N BUY 1B 158Ul UM ‘pueWsp Uo ajqeied ag feus pue ‘uswubissy sy Aq
paInoas sseupalgapu ay) Jo Wed B 8woosq |[Bys Sjuey 8} WoJj pesinquilal 10U pue Juswubissy Siy) Jopun JepuaT
Aq apew seinjpuadyxe |Iy "ssaupaigaput eui o} pandde aq ||eys sesusdxa pue s}S09 Yons 0} pendde jou ale yoiym
1epua Ag pealadal sjuay yons Aue ‘ieasmoy -l Aq paalgnsal swey |Ig pue Aue jo uoneoydde ay) sulwiolep |BYS
‘UONBJOSIP BJ0S SIL Ul tJBpueT 'siudy 8y} wol} sosuadxa pue s1s00 yons Aed Aew Jepua pue JUNGOE S JOJUBID
10} 8 ([Bys Auadold 8Ul UM UOIIISULOD Ul 18puaT Aq pe.inoul sasuadxe pue s1s00 ||y “SLNIH 50 NOILYIINddVY

‘Buiyy 1o 10€ oy108ds Jayio
fue op 0} Japua ainbal jou |jeys sbiuiyy Jo sjoe Buiobaio) 8y} Jo 10w Jo sUO pawiopad aAey {leys 18puaT Jeyl
108} au) pue ‘sbuiyy o spoe Bulobelo) syl Jo Aue op 0] paunbai 29 Jou |leyS Jepus] 'Y 0} juswailnbay oN

‘aA0qR polels sesodind ay) Loj JojurtD
jo s1amod By} 40 iT BABY 0} PUE JOJUBJD) JO PESIS PUE aoed auj Ul A|a|os pUB Ajaaisn|oxa 10 Aew pue aeldoidde
wasp Aew sopueT sn-duadold ey 0} adses yym soe pue sBulyl Jayio yons jje op Aew 18pusT "SIV JOUI0

‘sUSY JO
uonesidde pue uonoal|ed Ut Buipnjoul ‘“Auadoid ayy afeuBL PUB JuaJ O] ‘BLUBU S JOJUBIS Ul JO SuleU SJ8pudT
ul Jayne ‘erendosdde weep Atul JspusT se sjuabe Jo juebBe yons obebua Aew Japual -suaby Aojdw3

-ajelidoidde wosp Aew JopuaT se SUCHIPUOD Yans Uo
pUB SWS} 10 WS} Yyons 104 Ausdold 24 ved Aue 10 ajoym sy} 8sea) Jo Jual Aew Japusy ‘Auadold ay) ased

‘Auadoid syl Bunoaye
serousbe |ejuawuianofl Jeyio e jo sjUaLR4Nhal pue SBOUBLIPIO ‘SI3PIO 'SB|N) ‘SME| JBUIO0 |[B OS[E pUe stoul|||
10 9]e1S BUj} 10 SME| BU} UIM Aidwoo pue enexa ) fBulyl ||e pue Aue op Aew Jepud 'SMeT YuMm asueldwon

‘Aitadold
au uo Jepua Aq pejoeye adueINsul JBY10 pUe ailj Ut Sul Ywaid 8y puB ‘SAININ JSjEM pUE SJUBLISSESSE ‘SOXE)
e Aed 0} 0$|e puUB ‘UoliIpUOD pue Jreday Jadoad Ul Alsciond ay) Bulureiurew jo sasuadxa pue s)s02 Bulnuiuod
e jo pue ‘uswdinbe Jisyl Suipniou| ‘seakojdwia e JO $IJINISS |[B JO PUE JOBIBY] S1SO3 ay) Aed o} ‘edal

ul awes ay} deay pue Auedold syl UEjUEW O] Auadoid 8yi koCn ejue Aew Japus ‘Apadotd ayl ureluley

‘Auadold ay)

WOl SU0SIad JeLyi0 Jo SjuBud) IO JLBUS) Aue aAOWal pue sudY auy 105][u0 ‘Apedoid 8yl Jo uoissassod 1aA008l
0} Alesseoau aq Aew se sBuipasooid yons Buipnoul ‘Auadoid oy} jo wonzoi0id aul 1o} Aressasau sbuipaaosoid

1eba] e uo Aleo pug ejniisul SjusH 8uli Jo I8 ‘Jojouay) 8|qel| suosied a0 Aue wiolj JO SUBUS] BU} WO

BAI909) PUB 1091100 ‘puewap ‘huedold oy} 10 uoissessod axe) pue uodn isjue Apw J1apus "Auedoid 3yl 91Ul

-uebe s Japus o Japua 0} Aoaip pied 8q 0] sjudY |2 Bunoslip pue Wawubissy
siyy jo woayy Buisiape Auadold 8yl Jo slueus) |8 pue Aue 0} saoijou puss Aew JSpus | "SURUA] O] 3VIION

Auoyne pue siamod ‘siybu Buimo)jo) o uevwesf pue usaib Agalsy
g1 jopuan ‘@sodind siy1 104 "SjUSY Y} BAIRIBI PUEB 1981103 O} quaLIUBISSY SIU} JOpun paurdsv.asey [leys Ynejep ou
ybBnoy) uaae pue ‘awl} Aue 1. 1Bl oy} aABY [[eYS JopusT -§IN3H 1937709 aNY 3AIFD3H CL LHOIH S.HIANAT
uawuBissy siu} ul papiacid se jdadxe sjusy ou}
ut s)yBU s ojuels) Jo Aue jo 8s0dsIp 8SIMIAYI0 IO “Jaquinoud ‘ubiSSe |[8S 10U (1M JouBIY) “IdjSuel] rayLng ON
"9910) W MOU Juswnisul
Aue Aq uosiad Jayio Aue o} sjusy 8y} pakanuod 1o paubisse Alsnoinaid Jou sey Jojueld quawub|ssy 10lid GN
JopueT 0} Siuay ay) ASAUCD
pue ubisse 0} pue awubissy siyl 01Ul 18jua 0} Auoyine pue Jamod ‘W61 N} 81 Sey JojUEID ubissy 01 Wby
‘Buigam ul Jepuan Aq pejdesde pue o} pasojosip S8 1deoxa swie|d
PUE “SH0UBIGUINOUS ‘sual| ‘Sueo| ‘siubl [e jo Jes|d Pue 881} SjusY BU} 9AI908) 0} Pajliua s1ouelD “diysisumQ

“ley) Sjueiiem Jojuels) "SILLNVHUVM ANV SNOILYLNISIHdIY SHOLNVHD

z obed (penunuo)) €-1£62-GLL ‘ON ueo
SLNIHY 40 LNIFWNDISSY




0428229144 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-2931-3 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made Ly Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for-ithe purpose of enforcement of this Assignment and this Assignment shail continue to be
effective or shall be reinisiated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument-ur-agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered io/iriz same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any jadiment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any-action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor falls to comply with any provision of this Assignment or any Related
Documents, including but not limited to Graritor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignriert.or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action ‘that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs{o insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date Ot repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will A} ‘be payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with ary. installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) tae remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s mausiiy. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights arid reniedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default ungar this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coverant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to pericrm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Detfault in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Reiated Documents.

False Statements. Any warranty, representation or statement made or fumnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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ASSIGNMENT OF RENTS
loan No: 115-2931-3 (Continued) Page 5

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shail not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by thiz paragraph include, without limitation, however subject to any limits under applicable law,
Lender's atturneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and experses-for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals; and any anticipated post-judgment collection services, the cost of searching records,
obtaining title repoiis {ir:iuding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to ihe extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. 7he following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togriner with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the ma*ars set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless dgvan in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendriar:

Caption Headings. Caption headings in this Assicnment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assigriment.

Governing Law. This Assignment will be governcd by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the

State of Illinois.

Joint and Several Liability. Al obligations of Grantor under this Adsigtiment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignnient with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaciiy, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, ther! 2}i words used in this
Assignment in the singular shall be deemed to have been used in the piural where the context and construction
S0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lender shali not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and sighed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated October 4, 2004, in the original principal amount of
$200,000.00 :<0r1 Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%. Paymeits on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $* 492,12 each and one irregular last payment estimated at $185,190.38. Grantor's first
payment is due Novemhey 4, 2004, and all subsequent payments are due on the same day of each month after
that. Grantor’s final paymeni will be due on October 4, 2009, and will be for all principal and all accrued interest
not yet paid. Payments incluse principal and interest,

Property. The word "Property" risans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section 1 th's Assignment.

Related Documents. The words "Rela’ed Documents’ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarzaties, security agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instru nents, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present.und future rights, title and interest in, to and under any
and all present and future leases, including, without limitagen, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, 2dvance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be detiviaz from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right 1o enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 4, 2004.

GRANTOR:

X Y ULobod
Nicholas Munoz %

Xftecettice  Ycre s

ana Munoz L/
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