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MORTGAGE

e principal amount of Indebtedness secured by the Mortgage, not
urity of the Morigage, exceed $1,500,00%.00.

MAXIMUM LIEN. At no time shall th
including sums advanced to protect the sec

THIS MORTGAGE dated September 29, 2004, is made and executed between Robert H, Vassan and Dorothy
M. Yassan, husband and wife, in Joint Tenancy, whose address is 4428 N. Paulina Averipe, Chicago, IL

60640 (referred to below as "Grantor") and Park National Bank and Trust of Chicago, whos? »idress is 2958
North Milwaukee Avenue, Chicago, IL 60618 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mort

of Grantor’s right, title, and interest in and to the following described re.
subsequently erected or affixed buildings,

gages, warrants, and conveys to'Lender al}

al property, together with all existing or
improvements and fixtures: all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cook County, State of
linois:

PARCEL 1

LOT | AND THE WEST 26 FEET OF LOT 2 IN SUBDIVISION OF LOT 19 IN SAM BROWN JR.’
SUBDIVISON OF BLOCK 3 IN GART AND OTHER’

S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, FEAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2

Y
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LOTS 2i AND 24 IN BLOCK 12 IN JOHN MILLER'S IRVING PARK ADDITION IN THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 40 NORTH, RANGE 13. EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commenly known as 2256 West Lawrenee and 4525 North Keystone,
Chicago 1L 60630, Chicago, 1L 60625. The Real Property tax identification numbey is 14-07-320-032-0000
{as to parcel 1) 13-15-231-010-0000 and 13-15-231-011-0000 (as to parcel 2)

REVOLVING LINE OF CREDIT. Specifically. in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Morigage seccures a revolving line of credit and shall secure not only
the amount which Tender has presently advanced to Grantor under the Note, but alse any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same exiont as i such futurce advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms vi-the Note and Related Documents.

Gramor presently assigns © Lendes @1 of Grantor's right, title, and interest in and 1o all present and fulure leases
of the Property and all Rents fromine Property  In addition. Grantor grants 10 Lender a Uniform Commercial
Code security interest in the Personal flonirty and Renis.

THIS MORTGAGE, INCLUDING THE ASAIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVE:! 1) SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {13}
PERFORMANCE OF ANY AND ALL OBL:CATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, ANB
THIS MORTGAGE. THIS MORTGAGE IS INTEZMOED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided-in this Mortgage, Grantor shall pay to Lender
a1l amounts secured by this Mortgage as they hecome due and shall sirictty perform ail of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees fhat Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possession and Use. Until the ocourreiee ot an Fvent of Detauli. Grantor niayZil) eI 1 POSSCSSICT
and conizol of the Property: (4} use, aperate oF hanage the Property: and 330 cotlect the Rents from the
Properiv.

Duty to Maintain. Granor ghali maintam the Property in iepantable condition and.proamptly perform ail
sepanss. replacements, and rainienance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: (L During the
period of Grantor’s ownership of the Property, there has been no use. generation, manulacturc.storage
irearment, disposal, release oF threatened release of any Hazardous Substance by any persen on. under,
Jbout or from the Property: (D Crantor has no knowledge of, or reason lo believe thal there has been,
exeept as previously disclosed 10 and acknowledged by Lender in wriling, (&) any breach or violation of any
Epvironmental Laws, (hy  any use generanon, manufacture, siorage, lreaiment, disposal. release or
‘hreatened release of any Hazardous Subslauce On, ander. about or iftom the Property Dy any BTION OWHCTS Gt
pecupants of the Property. ot (o) any ctual or threatened litigation or claims ol any Kind by any person
relating 1@ such matters; and {33 Except as previously disclosed to and acknowledged by Lender in WG,
(@) neither Graplor nor any (CRAant. contractor, agent or other authorized user of the Property shall usc,
generate, manufacture, slore, Lreat. dispose ol or rclease any Hazardous Substance on, under. about of from

the Property; and (by any such activity shall be conducted in compliance with all applicable federal, stae,
and local iaws, regulations and ordinances. ncluding without limitation all Environmental Laws. Grantor
authorizes Lender and Hs agents lo cnier upen the Property to make such inspections and tests, at Grantor’s
¢xpense. s Lender may decmy appropriate (0 determine compliance of the Properiy with this section of the
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Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes ontly and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section“of the Mortgage, including the obligation to indemmify, shall survive the payment of the
Indebtedness” an the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisiticiof any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Zrauior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste oh vrto the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will o FEmOove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, %idy, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improvements. Grauzor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent” As a condition to the removal of any Improvements, Lender may
require  Grantor to make arrangemenic- satisfactory to Lender to replace such Improvements with
Improvements of at lcast equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representaives may enter upon the Real Property
at all reasonable times to attend to Lender's interedts aad to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of tris Mortgage.

Compliance with Governmental Requirements. Grantor elia! promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authirities applicable to the use or occupancy

of the Property, including without limitation, the Americans With D/sabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance Curing any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing piietto doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Leader may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to proteci-Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do aj]
other acts, in addition to those acts set forth above in this section, which from the charzcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of @il or any
part of the Real Property, or any interest in the Real Property. A “saie or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

laxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
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{ender under this Morigage. except lor those licns specitically agreed to ur wrilng by Lender, and except for
the lien of taxces and assessments 0ot due as further specified in the Right to Contest paragraph

Righi to Contest, Grantor nay withholg payment of any fax, assessment, of clani in connection with & good
fatili dispute over the obligation v pay, 36 long as Lender's mterest in the Property 15 not jeopardized. o
Gen arises or is filed as a result of sonpayment, Grantor shall within fiftecn {15) days after the lien arises or. i
« fien is filed. within fifteen (131 days after Granior has notice of the filing, secure the discharge of he tien, or
i requested by Lender, deposit with Lender cash o a sufficient corporaic surely bond or other SeCurHy
satisfactory o Lender in an amount sufficient to discharge the hen plus any costs and attorneys” Tees. or
other charges thar could accrue as a resull of @ foreciosure or sale under the fen. In any comest. Grantor
shall defend itsdfyand Lender and shall satisfy any adverse judgment belore enforcement against the
Property. Granior shall name i ender as an additional obligee under any surcty pomd furnished i the contest
proceedings

fvidence of Payment, Zazator shall upos deruand turnish to Lender saustactory evidence of payment of i
faxes Of assessments and shaliautherize e appropriate governmental offtctal © deliver 1o Lender at any
cime @ wrillen statemen! of the/tanes and assessments against the Property.

Notice of Construction. Granter shatl notify | ender «t least fifteen (15) days before any work is conunenced.
any sorvices are furnished. of Wiy aterials are supplicd o the Property. iF any mechanic’s len,
materialmen's lien, or other lien could be aerled on account of the work, services. of materials.  Granlo
will upon request of Lender furnish 1o Lender advance assurances salistactory o Lender that Grantor can
and witl pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. e foliowidly provisions relating 1o insuring the Property are a part of (his
Mortgage:

sMaintenance of Insorance,  Granior shall procure and| mantain policies of Tire insurance with standard
extended  coverage endorsemenis  ofA replacement basi far the [ull msurable value covering ol
Jmprovements on the Real Property i ajt amiout sulficient to/ayaié application of any comsurance clause,
aé with @ standard mortgagee clause 10 cvor of Lender.  aaranfor shail aiso procure and  maintam
comprehensive general liability insiragcs i such coverage amouits as Lender may request with Lender
heipe named as additional instreds in such lability msurance policies. Additionally, Granter shalt maintain
such other insurance, inciuding bui not fimiled to hazard, business interoviion and boiler nsurance s
Lender may require.  Policies shall be written by such insurance companies- a5 such form as may be
reasonably acceptable to Lender. Grantor shal! deliver 1o Lender certificates of caverage from each insurer
containing a stipulaton that coverage will got be cancelled or diminished without & pianmum ot ten (10) days’

prior written notice Lo Lender and not containing any disclaimer of the insurer’s Habiiylor failure o give
such netice.  Bach insurance policy also chall include an endorsement providing that coverins i favor of
tender will not be impaired in any way by any acl, omission or default of Granler orfany other peisoi
Should the Real Property be located 1o an area designated by the Director af the Federal/ bmergeny
Management Agency as a special flood hapard area, Grantor agrees o obtam and maimain Federal Flood
tnsurance, if available, within 45 days after notice is given by Lender that the Property is located 1o a special
food hazard area, for the full umpaid principal balance of the loan and any prior liens on the property
securing the loan, up 1o the maximum policy Hmits set under the National Flood Insurance Program. or as
ntherwise required by Lender, and mainiain such tnsurance for the term ol the Joan.

Application of Proceeds. Grantor shall prompty notify Lender of any loss or damage 10 the Property it the
estimated cost of repair or replacenment exceeds $1,000.00. Lender may make proof of loss 1f Grantor fals {0
do so within fifieen (15) days of the casualty. Whether or not Lender's sccurity 15 impaired. Lender may, al
1ender’s election, receive and retain the proceeds of any insurance and apply the proceeds o the reduction

of the indebledness. payment of any ten affecting the Property. or the restoration and reparr of the Property.
if Lender eiects fo apply ihe proceeds fo restoration and repair. Grantor shali repair or replace the damaged
or destroyed bmprovements 1 a mannct satisfactory w Lender. Lendet shall. upon saiisfucton proot of such
expenditure, pay Or reimburse Grantor from the proceeds for e reasonable cosi of repar o Testaration i
Grantor 38 not tn default ander ths Mortgage. Any proceeds which have not been disbursed within 180 dave
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after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s
interests may appear.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or pzjiny; all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Properiy and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred Or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurrel or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebi=dexs and, at Lender’s option, will {A) be payable on demand:; (B} be added to
the balance of the Note and be appcitioned among and be payable with any instaliment payments to become due
during either (1) the term of anv-applicable insurance policy; or (2) the remaining term of the Note: or ) be
treated as a balloon payment which will ke due and payable at the Note's maturity. The Mortgage also will
Secure payment of these amounts. Sucli right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The tellewing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds godd axd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances (other than those set forth in the Real Property
description or in any title insurance policy, title report, or “inzl title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Granior has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grasitor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In tic svent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by cottisel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Icider may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Properiy ‘omplies with
all existing applicable [aws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shal] be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such SICps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lien of condemnation, Lender may at its election require
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that all or any portion of the nel proceeds of the awand be applicd to the Indebtedness or the repatr of
resioration. of the Property.  The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ feey meurred by Lender in connection with the condemnaion.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
retating 1o governmenial Hxes, fees and charges arc 4 part of this Mortgage:

Current Taxes, Fees and Charges. Upor request by Lender, Granfor shall exccute such documents

addition to this Mortgage and lake whatever olhier action is requested by Lender to perfect and continue

Lender’s tien on the Real Property. Granptor hall reimburse Lender for all taxes, as described Delow
together with all expenses incurred i recording, perfecting or continuing rhis Mortaage, inciudipg without
frmitation all tekes fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The followitg shall constituie tuxes o which this section applies: (17 a specilic 1ax upon this type ol
Morlgage or upon alljoriany part of the Indebtedness secured by ihis Mortgage. 20 = gpecific tax on
Grantor which Grantor s avthorized or required © deduct from payments on the Tndebedness sceured Dy
this type of Mortgage; (3) 4 128 on ihis 1ype of Morigage chargeable against the Lender or the holder of the
Note: and (4) a speafic tax jon all or any poriion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. I any iy io Whichotitis section appiies is cnacied subsequent o the daw of this
Mortgage, this event shall have the same Sfiecy as an Event of Default, and Lender may cxercise any or ail of
ity available remedies for an Bvent ol Detawitias provided below unless Grantol gither (1) pays the tax
hefore it becomes delinguent. or {1) conlests gie tay as provided above in the Taxes and Liens section and
deposits with Lender cash or 4 sufficient corporatesirety boud or other secutiy satisfactory io Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. | The following provisions relating o this Mortgage as 4
security agreement are a Part ol this Moutgage:

Security Agreement. This mstrument chall constitute a Security Agreement i the exient any of the Property
constitutes fixtures, and Lender shall have al of the rights of a ssCried party under the Uniform Commercial
Code as amended from fime 0w

Security Interest. Upou request by Cender. Grantor shail execuse finencing stalements and take whatever
other action is requesied by bender 1o perfect and continue Lender's secteity interest in the Rents and
Personal Property. In addition o recording this Mortgage in the yeal property ferords, Lender may. al any
time and without further autherization from Grantor. file execuled counterparis. Cojjicsor reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses (il surred in perfecting or
continping this securify interest. Upon detanlt, Grantor shall not remove, sever ot derech the Personal

T

Property from the Property. Upon defauli, Grantor shall assemble any Personal Properiy s affived to the
Property in a manner and at z place reasonably convenient (o Grapior and Lender and make ¥ avatlable to
{_ender within threc (3) davs atter receipt of written demand from Lender to the extent permitted vy applicabic

AW

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which nformation
concerning the security ineresi aranted by this Mortgage may he obtained (each as required by the Unitorm
Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATT ORNEY-IN-FACY. ‘the foliowing provisions relating o further assurances and
atiorney-in-fact are a part of this Morigage

Further Assurances. Al any TR, and ot Lme 1o Hme, Upon request of Lendei. Grantor will make. execule
and deliver, or will cause (o be made, executed or delivered, 10 Lender or ¢ Lender's designce. and when
requested by Lender, cause o be filed, recorded. reliled. or rerecorded, as the case may he, dab such tmes
and in such offices and places as Lender ny deem appropriite, any and ali such morngages, deeds ol rust,
security deeds, securily agréenents. financing stalements. continualion staiements. instruments of further
assurance, certificates, and other documents as may, n the sole opinion of Lender, be necessary of
desirable in order to cffectuate. complete, perfect. coniinue. of preserve {1y Granior’s obligations under the

e dograd it R
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Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed-opon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest1n the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUXKITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s tristie in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of uebtozs, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for th¢ purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement cvidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same ex'ent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judginest, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage,

EVENTS OF DEFAULT, Each of the following, at Lender’s option. /‘hall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the irdehtedness.

Default on Other Paymeuts. Failure of Grantor within the time required by ihis Mortgage to make any

payment for raxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coven«ut or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to pérform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credi, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, cither now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at

Death or Insolvency., The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
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commencernent of any proceeding under any pankruptey or insoivency laws by or against Granm

Creditor or Forfeiture Proceedings. Commencement of loreclosure or forfeiture proceedings. whether by
udicial proceeding, self-help, repossession of any other method, by any creditor of Grantor of by any
governmental agency against any propeny sceuring the Indebtedness. This includes a parnishment of any of
Grantor's accounts. inciuding deposit accounts. with [ender. However, this Event of Default shall not apply if
there is a good faith dispuie by Gramor ss o the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and i Grantor gives Lender written notice of the creditor or forfeure
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding. in
amount determined by Lender. in its sele discreiion. as being an adequate reserve or bond for ihe dispule,

Breach of Otier Agreement. Any breach by urantor under the terms of anmy other agreement herwees
Srantor and Lendes that is not semedied within any grace period provided therein, including without Hotaion
any Agreement CONCLTIMng ary indehtodness o other obligation of Grantor 1o Lender, whether existing now

o larer.

Events Affecting Guarantor, sany of ihe preceding evens occurs with respect 1o any guarantor, endorser,
sutely, of accommodatton pary of any of the Indebtedness or any guaranior. endorser.  surety, oF
accommodation party dies or becomes incompelent, of revokes or dispules the validity of, or Hability under,
any Guaranty of the [ndebtedness. —Ap the event of a death, Lender, ai its option, may. but shall not be
required io, permil the guaramors Estne assume unconditionally the obligations arisme under the
puaranty inn 2 manner sarisfaciory 10 Lenderannd, doing so, cure any Bveat of Prefauli.

Adverse Change, A maeriai adverse change cLeirs Grantor's fipancial conditon, o1 Lender heitoves
prospect of payment oy performance af the Indebiedress 15 imipaired.

fnsecurity. Lender in good faith helioves isetl msecurs.

Right to Cure. I{ such a failure ss curable and if Granwos has nol been givern a notice of « breach of the
same provision of this Mortgage within the preceding twelve £2.2) menths. it mav be cured fand no Event o
Default will have occurred) if Grantor. after [ender sends writtes potice demanding cure of such failure: (2}
cures (he faijure within fifteen (131 days; or (b if the cure requires more than fifteen (153 days. immediately
initiates steps sufficient w cure e failure and therealter continues nd completes all reasonabie and
necessary sleps sufficient i¢ produce compliance as soon as reasonably pracrical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of an Fvent of Belaubt and ai any 11we thereafler,
{ender, at Lender’s oplion. may excrlse any gue of morc of the following rights anda medies. in addiion to any
other rights or remedies provided ARREE

Accelerate Indebtedness. Lender shall have the right at 1ts option without notice 10 Granior o declare the
entire [ndebtedness immediately due and pavable. including any prepayment penatty which Grzater would be
required o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the mahts and
remedies of a secured party under the Unsform Commercial Code,

Collect Rents. Lender shall have the right. without notice to Grantor, 10 take possession of the Property and
eolleet the Rents, including amounts past due and unpaid, and apply the nel proceeds. over and above
Lender's costs, agamnst the Indebtedness. in furtherance of this right. Lender may require any enant of
ather user of the Property 10 make payments of vent or use fees directly to Lender. 1 the Rents are collecied
by Lender. then Grantor prevocabiy designates Lender as Grantor's attorney-in-tact 10 cidorse struments
seeeaved i payment thereol 5y the name of Grantor and to negoriate the same atid coblect e proceeds.
Paymenis by tenants or other users lender in response to Lender’s demand shall satisfy the obligahons
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
excrcise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. | ender shall have the right to be placed as mortgages i possession of Lo pave
x receiver appointed to fake possession of all or any part of the Property. with the power 1o protect md
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in rlie Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. i ender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or is equity,

Sale of the Property, To'th extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled./ In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portio: of the Praperty.

Notice of Sale. Lender shall give Graitor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall {(p<an notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue ‘any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actior o perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lendir’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be co/isitued so 2s to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in ar ¥y Way. to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any uthet co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly sacuring the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfofcr. any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge r=asonable as attorneys’
fees at trial and upon any appeal.  Whether or not any court action is involved, ard t¢ the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary. at any time
for the protection of its interest or the enforcement of its rights shall become a part of the irdebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until-yepaid,
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys” fees and Lender’s legal expenses, whether or not there js a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually

of fereclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
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Mortzage by giving formal writien nouce 1o {iie other parties. specifying that ihe purposc of he notice s o
change the party’s address. For notice purposes, Grantor agrees o keep Lender mformed at all times ot
Greantor's curreni address.  Unless otherwise provided or required by law, 1t there 1s more than one Grantor. any
votice given by Lender to any Gramor is deemed 1o be notice given to all Graniors.

MISCELLANEOUS PROVISIONS.  The followimng miscellaneous provisions are a part of this Morigage

Amendments. This Morigage, logether wiili any Related Documents, comstitutes the entire understanding
and agreement of the parlies as i the maners scl forth in (his Mortgage. Ne alicranion of or amendment 1o
this Mortgage shall be cffective tnless 2iven W owritmg and signed by e party of paries sought o he
charged or bound hy the alteration or amendment

annual Reports. 1¥.the Property is used for purposes other than Grantor's residence. Grantor shall furmsh toe
Lender, upon request.) a certificd stament of net operating income received Trom the Property duiing
Grantor’s previous 1S vear in such form and detail as Lender shall require. “Net operating income” shall
rmean all cash receipts frogitse Property iess all cash cxpenditures made in connection with the operation of
the Propery.

Caption Headings. Capuion hegdings in this Morigage are for convenience purposes only and are not 1o bo
ased o interpret or define the provitions ~{ this Mortgage.

Governing Law, This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of llinow This Mortgage las been accepted hy Lender in the State of
{llinois.

Choice of Venue. If there s a tawsuil, Granior 2zices upen Lender's requesi 1o submit (o the jarisdiction of
ihe courts of Cook County. State of Hinois,

Joint and Several Liability. All obligations ol Grantor vider this Morigage shall be joint and several. and all
ceferences to Grantor shall mean cuch and every Grantor.  Thie means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shail not o¢ deemed to have waivedoany rights ander this Mortgage unless
sach waiver is given in wiliiag and signed by Lender. No delay o Omtission on the part of Lender
exercising any right shall operaie as @ waver of such right or any other mght. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitule a waiver of Lefders right otherwise te demand
strict compliance with thal provision of wy ather provision of this Mortgage. Nesprior waiver by Leonder. por
any course of dealing between T ender and Grantor. shall constitute a waiver ot any of Lender's rights or of
any of Grantor’s ebligations as to any future rransactions. Whenever the consent ol be wer is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitule/continuing consent

i subsequent instances where cuch consent is required and in all cases such consent nuay o eranted or
withield in the sole discretion of Lender

severability. [t a court of compelent jurisdiction finds any provision of this Mortgage to be illegan nvalid, of
anenforceable as to any person o CirCUMSIAce. that finding shali not make the plfending provision itlegal,
svalia. or unenforceable as to any other person or circumstance. 1t feasible, the offending provision shall be
considerca modified so that b becomes fogar, valid and enfarceable. 11 the offending provision cannol he so
modificd, it shall be considered deleied from ihis Mortgage,  Unless otherwise required by b, the ilicgality
mvaildity, or unenlorceabiiity o any provision of this Morigage shall not affect ihe legatity. validity or
suforceabibty of any other provision ol it Morgagy.

Merger. There shall be no merger ol the fnterest or estate created by this Morlgage with anv other interest

or estate in the Property at any tme held by or for the benefit of Lender in any capacity, without the WILERD
consent of Lender.

Suceessors and Assigns.  Subject o any Jimitations stated in this Mortgage on transfer of Grantor's imterest,

this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested i a person other than Grantos, Lender. without notice o Granion,
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may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence m the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
preceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

Waiver of Rigist of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 1. THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15<1651(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGH7S"OF REDEMPTION ON GRANTOR’S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED 7O REDEEM THE PROPERTY.

DEFINITIONS. The following crpitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically ¢tuied to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Amirica. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the coatext may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed *o such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Rovert H. Yassan and Dorothy M. Yassan and includes all
co-signers and co-makers signing the Note.

Default. The word "Default” means the Defaulr set forth in this Mortgage in the section titled "Default",

Environmental Laws. The words "Environmental Laws" irean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of humax Yealth or the environment, including without
limitation the Comprehensive Environmental Response, Compenration, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfuiid Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Traniponation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectioi £901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of defailt et forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Robert H. Yassan and Dorothy M., Yassan.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or‘ascommodation
party to Lender, including without limitation 2 guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their Very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleun and petroleum by products or any fraction thereof and ashestos.

Improvements. The word " Improvements" means all existing and furre improvements, buildings, structures

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

’

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
txpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, censolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantos’s obligalions or eXpenscs incurred by Lender to
enforce Grantor’s obligations ander this Morigage. together with interest on such amounts as provided in this
Mortgage.

Lender. The word “Lender” means Park National Bank and Trust of Chicago. s suceessers and assigns
Mortgage. The word "Mortgage” means ihis Mortgage between Granior and f.ender.

Note., The word "Note” means the pronussory note dated September 29, 2004 in the original principal
amount of $750,000.00 from Granior w Lender. together with all renewais of, extensions of . modifications of,
refinancings of, consolidations of., and substitutions for the promissory note or agreement. The interest rae
o the Note is .4 variable imcrest rae pased upon an index, The index currenily is &4.750%  per anuunt
Paymenis on the Note are 10 ne made in accordance with the following payment schedule: in one payment of
afl oulstanding principel plus ail accrued unpaid interest on September 29, 2005, In addition, Grastor will
pay regular monthiy raymenis of ail accrued uppaid intercst due as of cach payment daic, begioning
November 1, 2004, with/ull subsequent lerest payments © be due on the same day of cach month alter
that. I the index increascs, ihe payments ted 10 the index, and therefore the total amount secured
hereunder, will increase. Any variable Interest rate tied to the index shall be calculated as of, and shall begin
en, the commencement date indicated for the applicable paymenl  streaim. NOTICE:  Under e
circumstances shall the interest rate o3 s Murtgage be more than the maximum rale atlowed by applicable
{aw. NOTICE TO GRANTOR: THE NG3E CONTAINS A VARIABLE INTEREST RATL.

Personal Property. The words “Persona Property” mean all cquipment. fixtures. and oiher artigles of
mersopal property now or hereafter owned by Graiter, and now ot herealter attached or affixed to the Real
broperty; together with all accessions, parls. and.iditions Lo, all replacements of, and all substitutions for.
any of such property: and together with all proceeds (ncluding without mitation all insurance provecds and
cefunds of premiums) from any sale or gther dispositiorraf the Property.

Property. The word “Property " nieans collectively the Real roperty and the Personal Property.

Real Property. The words "Reai Propenty " mear the real properiy ntercsts and rights. as further described
it this Mortgage.

Related Documents. The words “Related Documents” mean all promizsory aotes. credit agreements, foan
agreements, environmental agreements, guarantics. security agrecments, MONIGECS. decds of trust, scouriy
deeds, collateral morigages, and alt other nsiruments, agreements and documentsoy sether now or hereafter
existing, cxecuged in connection with the [ndebredness.

Rents. The word "Rents” wmeans ail present and fulure TEGLS. FEVCNUCS, MCOMmE, Wweues, rovalties, prolits.
and other benefits dertved from the Property.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOR TGAGE, AND EACH
GRANTOR AGREES TO [TS TERMS,

GRANTOR:

Robert H. Yassan - ;

Dorothy M. Yassan -
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &/famﬂ )

)} 88

74
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Robert H. Yassan and Dorothy M.
Yassan, to me known to/vel the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as th:ir free and voluntary act and deed, for the uses and pu;:poses therein mentioned.

Given under my hand and offiCizi seal this JLf M day of W Za Ao s y 20 2y

. ,
By_ Mzﬂ- Kpr i Residing at cfffz/wjﬂ -

/ 4y .
Notary Public in and for the State of /W/ffr_ A,

T et A e e

My commission expires 7 -2 i 7 WFICAL SEAL
BOROTY 230 SRSk
Wotary Patiiz, Gtafe of iingis

My Commission Expives Mar. 26, 2008
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