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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 29, 2004, is made and exzcuted between Robert H. Yassan
and Dorothy M. Yassan, husband and wife, in Joint Tenancy, whose address is" 4428 N, Paulina Avenue,
Chicago, IL 60640 (referred to belew as "Grantor") and Park National Bank

gud Trust of Chicago, whose
address is 2958 North Milwaukee Avenue, Chicago,

IL 60618 (referred to below as "Lendir™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing seciriiv interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois:

PARCEL 1
LOT 1 AND THE WEST 26 FEET OF LOT

2 IN SUBDIVISION OF LOT 19 IN SAM BROWN JR.’S
SUBDIVISON OF BLOCK 3 IN GART AND OTHER’S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2

LOTS 21 AND 24 IN BLOCK 12 IN JOHN MILLER'S IRVING PAR
SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T

The Property or its address is commonly known as 2256 West Lawrence and 4525 North Keystone,

K ADDITION IN THE NORTHEAST 1/4 OF
HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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Chicago 1. 60630, Chicago, 1L 60625 The Property tax identification number is 14-07-320-032-0000 {as to
parcel 1); 13-15-231-010-0000 and 13-15-231-011-0000 {as to parcel 2)

REVOLVING LINE OF CREDIT. specifically, in addition io the amounts specificd in the Indebtedness
definition, and without limitation, ihis Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Gramtor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the exceution of this
Assignment. The revolving line of credit obligates Lender to make advanees to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT I8 GIVEN TG SECURE (i) PAYMENT OF THE INDEBTEDNESS AND  (2) PERFORMANCE,
OF ANY AND ALL OBCIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASS(GNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. FExcep: as otherwise provided 1n this Assignment or any Relaled Documents,
Grantor shall pay to Lender all zan¢unts sccured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations‘under this Assignment. Unless and uniil Lender excreises its right w collect
the Rents as provided below and so long.as there 15 no default under this Assignment, Grantor may remain in
possession and control of and operatc and wanage the Property and collect the Rents. provided that the granling

ol the right to collect the Rents shail nor constipae Lender's consent to the use of cash coflateral in o bankruptey
LTOCCEUUE .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor s entitled o recetve the Rents free_and cear of ali rights, toans. Hens. creumbrances.
and claims except as disclosed to and accepred by Lenderiin writing.

Right to Assign. Grantor has the [ull vight, power and autherity (o enter into this Assignimeni and w assign
and convey Lhe Rents (o Lender.

No Prior Assignment. Grantor has not previously assigned or conyer ed the Rents to any other person by
any instrument now in foree,

No Further Transfer. Granior il not seli. assigin, encumber, or otherwise-yspose of any of Ciranior's tighis
i the Rents except as provided i this Assignment

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have ic vight at any tme, and even
though no default shall have occurred under this Assigmiient, (o collect and receive the Rengs, "Hor this purpose.
tender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all fenants of the Property advisiny them of this
Assignment and directing all Renss to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Propeny: demand, colleet and
receive from the tenants or from any ather persons lable therefor. all of the Rents: institute and carry on ajl
legal proceedings necessary for te protection of the Property, including such procecdings as may be
IECESSATY 10 recover possession ol the Property, collect the Rents and remove any (enant o tenants o other
persens from the Properts

Maintain the Property. Lender may ener upon the Property 10 maintain the Property and keep tie same
repair, @ pay the costs thereol and of all services of all employees, mcluding heir equipment. and ol all
conuniing costs and expenses of mainianing e Properly in proper repair and condition. and alwe 16 pay ail
(xes. assessments and water utlities, and the premivms on [ive and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to exccute and comply with the laws of the State
of Illinois and also all other laws, rules, orders. ordinances and requircments of all other governmentat
agencies affecting the Properiy
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sh2il have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic.act or thing.

APPLICATION OF ®iNTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account ani J.ender may pay such costs and gxpenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under 1is Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pay: ml of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assizpinent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactioft f this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s seczily interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymeri iz made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and theréa’ter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any/siiilar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgreent, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s-proverty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (itcivding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement” of -this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may De, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidenciug the-Indebtedness and

the Property will continue to secure the amount repaid or recovered to the same extent as'if that-amount never
had been originally reccived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating o the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materiafly ‘afrect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebredness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become

due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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t.ender may be entitted upon Defaul:.
DEFAULT. Each of the foliowing, at Lender ¢ oprion. shall constimute an Event of Default under this Assignment:
Payment Default. Grantor fails 10 wake aay payment when due under the Indebtedness

Other Defanlts. Grantor fails m comply with or (o perform any other terni, obligation. covenant or condition
comtamed in this Assignment or in any of the Related Documents or w comply with or Lo perforii anyv lerm.
obligation, covenant or condition contamed 1 any other agreement between Lender angd Grastor.

Default on Other Payments.  Falure of Grantor within the time required by tus Assigament (o make any
payment for taxes or insurance, oF any other payment necessary Lo prevent filing of or o effect discharge of
any Hen.

Defanlt in Favor of ZThird Parties. Grantor defaults under any loan, extension ol credit, sccurity agreement.
purchase or sales agreemient, o uny oither agreement, in favor of any other creditor or person thad may
materially affect any of Glaniar’s property or Grantor's ability 1o perform Granor's obligations under this
Assignment or any of the Releted Docnments

False Statements. Any warranty. representaton of statement made or furnished to Lender by Grantor ot on
Grantor's behalf under this Assignniend on the Related Documents is false or misleading i any material
respect. either now or at the tine made @r fumished or becomies false or misieading o amv timxe thereatier

Defective Collateralization. This Assignment peany of the Relaied Documents ceases 1o be in full foree and
offect {including failure of any collaicral docutrediio create @ valid and perfected security inierest or hen) al
any time and for any reason.

Death or Insolvency. The death o Gramor, the insolvericy pl Grantor, the appoiniment ol & receiver for any
part of Granlor's property, any assignment for the henciit of-creditors, any wvpe of creditor workout. of the
commencement of any proceeding under any bankrupicy or insarency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiure proceediigs. whether by
judiciai proceeding, self-help, repossession or any other method, @y any creditor of Grantor or by any
governmental agency against the Rents of any property securing the Jadebtedness.  This includes @
sarnishment of any ol Grantor's accounts, including deposit accounts, wits_Lepder.  However. this Event of
Default shiall nou apply if there is a good faith dispute by Grantor as e the ¢alidity or reasonableness of the
elaim whick is the basis of the creditor or lorfeiture proceeding and if Grantor givesd.cender writien notice of
the creditor or forfeilure proceeding and deposits with Lender momies or a surety sord for the crediter or
forfeiture proceeding, in an amount deterniined by Lender, in its sole discretion. @) neing an adeqguate
reserve 07 bond for the dispute.

Property Damage or Loss. ihe Property i lost, stolen, sitbstantially damaged. soid. oy borrowed againsl

Events Affecting Guarantor. Any o the preceding events occurs wilh respect o any guarator] cndorser.
sureiy, or accommodation paris of any o the Indebtedness or any guaranioi. codorser. sulcy. or
accommodation party dies or becomes mcompetent. or revokes or disputes the validity of or Hability under.,
any Guaranty of the Indebtedness. In the event of « death. Lender, at its option. may. but shall not be
requited o, permil the guarantor’s estale oo assumc unconditionally the obliganons ansing under the
guaranly 1 & manner satisfactory i {ender. and, in doing s, cure any Event of Defauir.

Adverse Change. A material adverse change ocouis in Grantor's financial condition. or Lender believes the
prospect of payment or performance of ihe Indebledness is impaired.

Insecurity. Lender in good faith belicves itsell msecure.

Cure Provisions. 11 any defauil. other than « defaull in payment is curable and f Granwor has Dot been given
4 notice of 4 breach of the same provision of this Assignment within the preceding twelve (124 months, 1 may
be cured (and no event of default will hive cecurred) i Grantor, after receiving writien netice itom Lender
demanding cure of such default: (1} cures the default within fifteen (15) days, or (21 if the cure requires
more than fifteen (151 davs. immediately inttiates steps which Lender deems in Lender's sole discretion o be
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sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may cxercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatety due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the iten's, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs;” against the Indebtedness. Tn furtherance of this right, Lender shall have all the rights
provided for in the/Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Graulor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theieof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or otlier users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are-iiade. whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparugraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shzil have the right to be placed as mortgagee in possession or to have

a receiver appointed to take possession-of-all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Property and apply the proceeds, over and 2%ove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve wishout bond if permitted by law, Lender’s right to the
appointment of a receiver shall exist whether ot.not. the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remeqics vrovided in this Assignment or the Note or
by law,

Election of Remedics. Election by Lender to pursue any remedy shal' not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform ar.obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right'tosteclare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce amy” of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasvespis as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and 40 ihe extent not
prehibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessar/ ac.any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
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charged or hound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmient arc {05 CONVENICCe Purpeses oniv and are a6t 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Wlinois. This Assignment has been accepted by Lender in the
State of Hlinois.

Choice of Venue. If there is o lawsiuit. Grantor agrees upon Lender’s request 1 submit to the turisdiction of

the courts of Cook County. State of Hinos

Joint and Severat Liability. All obiigations of Grawtor under this Assignment shall be jomt and several, and
alt references 1o Graator shall mean each and every Grantor. This means that cach Grantor signing below i
responsible for all obligadans in this Assigiment

Merger, There shall be fiofugrger ¢ the mierest or estale created by this assigniment wiili any oiher mieress
or estate in the Property ai apy Gee heid by o for the benefil of Lender inany capacity, witheut the writlen
vonsent of Lender.

Interpretation. <13 Tn ali cases wiers shere is more than one Borrower or Grantor, then all words used i
this Assignment in the singular shall k& deemed to have been used in (he plural where the context and
construction se require. (23 1 more than one person signs this Assignment as "Grantor,” the obligations of
gach Grantor are joint and several.  This mears tat if Lender brings a Tawsuit, Lender may sue any one or
more of the Grantors. 1f Borrower and Grantor aic hor the same person. Lender need not sue Borrower first,
ané that Borrower need not be jomed in any lawsutt? 1(3)  The names given 1o paragraplhs or scctions in this
Agsignment are for convenience purposes only They are/nor to be used to interpret or define the provisions
o this Assignment

No Waiver by Lender. Lender shall not be deemced 1o have v alved any rights under s Assianment unless
quch waiver s given in writing and signed by Lender. No deley_or omission on the part of Lender w
exercising any right shall operate as a waiver of such righs or any giher right, A waiver by bLender of 2
provision of this Assignment shall not arejudice or constitute a waiver ol Lender’s right otherwise to demand
srict compliance with that provision ot any other provision of this Assignment: No prior waiver by Lender.
nor any course of dealing between Lender and Grantor, shall constitute a waives ¢l any of Lender’s rights or
of any of Grantor’s obligarions as o any future transactions. Whenever the copsent of Lender 15 required
under this Assignment. the granung f such consent by Lender in any instance shall‘tor donstitute continuing
consent 10 subsequent instances where such consent 18 required and in all cases sueh)consent way he
grasted or withheld [ the sole discrenion of Lender.

Noiices. Any notice required w be given aider this Assignment shall be given w wrining? sod shall be
oifeciive when actually delivercd. when actuaily received by telefacsimile {unless otherwise roqlupcd-hy law?
when depostted with 2 nationally recoghized overnight courter, or. il mailed. when deposited e United
Siates mail, as first class, certified or registered mail postage prepaid, directed to the addresses showirneay
the beginning of this Assignmeni.  Any party may change its address for notices under this Assignment by
piving formal written notice (o the other narties, specitying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees (o keep Lender informed at all times of Graptor's
cusrent address.  Unless otherwise provided or required by law, il there is more than one Granier, any notice
given by Lender to any Grantor is deemed (o e notice given Lo all Graniors

Powers of Attorney. The vanous agencies ad pPOWCTS of auorney conveyed on Lender under ths
Assignmen: are granted for purposes of security and may not be revoked by Grantor until such tme as the
same are renounced by Lender

Severability. 1t a court of competent jurisdiction finds any provision of this Assighment to be egul. tnvahid,
or unenforceable as to any person or circumstance. that finding shall not make the offending provision itlegal,
valid. or unenforceable as to any other person or circumstance.  1f feasible. the offending provision shall be
considered modified so that it becomes legal. valid and enforceable. 1l the offending provision cannot be s
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modified, it shall be considered deleted from this Assignment.  Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. ~All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or coraterclaim brought by any party against any other party.

WAIVER OF HOMES1ZAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of <heState of Illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF RELEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMIN™, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER‘OR ITUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PEI'SON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROP:RTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The flollowing capitalized words 7ad. terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, sl references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words axd terms used in the singular shall include the plural, and
the plurai shall include the singular, as the context may reqlire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in'thé Mniform Commercial Code;

Assignment. The word "Assignment” means this ASSIGNMEZMNT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togethes with.all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Robert H. Yassan and Dorothy M. Y assan.
Default. The word "Default” means the Default set forth in this Assignment in'the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Robert H. Yassan and Dorothy M. Yassan.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accomimodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebredness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Relaied Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to

enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Park National Bank and Trust of Chicago, its successors and assigns,

Note. The word "Note" means the promissory note dated September 29, 2004, in the original principal
amount of $750,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.750% per annurn.
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Payments on the Note are to be made i accordance with the following payment scheduie: none payvinent of
all outstanding principal pius all accrued uppaid interest on September 29, 2005, In addition Grantor will
pay regular monthly pavments of ail acerucd unpaid interest duc as of cach payment date. beginning
November 1. 2004, with al! subsequent interest payments 1o be due on the same day of cach month after
that. I rthe index incrcases. the pavmenis tied o the index, and therefore the total amount secured
nereunder, will increase. Any variable inierest rate tied 10 the index shall be caleulated as of, and shall begin
o, the commencement date indicaled for the apphcable payment sircam. NOTICE:  Under no
circumstances shall the interesi rate on thiz Assienment be more than the maximum rate allowed by
applicable law.

Property. ‘The wori “Propeny” wcans aii ol Granor’s right. ttle and interest woand o «ll the Property as
described m the Assignment” section of dis Assignment.

Related Documents. | Tae words “Relared Documents” means all promissory notes, credit agrecinents. loan
AErCEMEnLs, envitonmerial aoreements, guaranties., security agreements, mortgages, decds of trust. sceurity
decds, coilateral mortgages. dndeall other fnstrumenis. agreements and documenis, whether now or hercatier
cxisting, exccuted in connection ik the Indebtedness,

Rents. The word "Rents" means ali 9@ Grantor's present and future rights, title and mterest b, w and under
any and all present and future icased,Jincluding. without limitation. all rems. rovenue, income. 1ssues,
rovalties, bonuses. accounts receivable. casivgr security deposits, advance tentals, profits and proceeds
from the Property, and other payments and hepefits derived or to be derived {rom suclt leases of every kind
and nature. whether duc new or laler. includinge 'houl Jimilation Grantor's vight iov enforce such leases and
jo receive and coilect payment and proceeds (herew

THE UNDERSIGNED ACKNOWLEDGES HAVING KEAw ALL THE PROVISIONS OF THIS ASSIGNMENT, THiS

DOCUMENT IS EXECUTED ON SEPTEMBER 29, 2004.

GRANTOR:

v

: ‘: ‘ | [
X BoA ‘_.,a,.!‘%’f?-’kﬂmﬂx -

Robert A. Yassan

X \@f’ ,ﬁ“ VWV f ‘

Dorothy M. Yassan
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) S8
COUNTY OF )

On this day beiore‘me, the undersigned Notary Public, personally appeared Robert H, Yassan and Dorothy M.
Yassan, to me knows i be the individuals described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that thicy signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentioned: _
Given under my hand and official seal this }? /A day of %Ma y X oY
7 7

By g«%r«w Z;u_f J/i Residing at %‘7&} /-
b/

.

o, .
Notary Public in and for the State of )9:/4’:%

. . : b |
My commission expires /5/ 7’/4 & “OFFICIAL SEAL"
, DOROTHY ANN GORSK|

Notary Public, Stats of llingis
My Commission Expires Mar. 26, 2006
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