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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebicaness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excee” $500,000.00.

THIS MORTGAGE dated September 9, 2004, is made and executed between David Shapiro and Catherine
Huart, Co-Trustees of the DAVID R, SHAPIRO LIVING TRUST dated April 5, 1995 (referred to below as
“Grantor’) and GLENVIEW STATE BANK, whose address is 800 WAUKEGAN ROJ, RLENVIEW, IL 60025
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and c¢itvays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together witn all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
1Hinois:
LOT 26 IN BLOCK 3 IN GEORGE F. NIXON AND COMPANY'S NORTH SHORE GOLF VIEW ADDITION,
BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 830 Surrey Lane, Glenview, IL 60025. The Real
Property tax identification number Is 04-36-304-021-0000

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a

\e&
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MORTGAGE
Loan No: 80103123 (Continued) Page 3

(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation afi Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indeinnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and {2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, Gisposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whietier or not the same was or should have been known to Grantor. The provisions
of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the
indebtedness and the satisfactior and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interesi i the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Proper’y.Jr any portion of the Property. Without limiting the generaiity of
the foregoing, Grantor will not remove, or grant<o any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory tu -lender to replace such Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and regresentatives may enter upon the Real Property
at all reasonable times to atiend to Lender's interests and to irspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall prompiy comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act.-Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during zny Jroceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s¢@nd so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender miay require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lendcr'a interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
ali sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lsase-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.




0428650115 Page: 4 of 14

UNOFFICIAL COPY

Se Jo ‘Weifold BouBINSU| POO|4 [BUONEN Y} Jepun }8s SHW| Adjjod wnwixew ay; o1 dn ‘ueo| ay; Buunoos
Auedoid ey uo suel Joud Aue pue ueo| ay) Jo eouejeq [ediound predun inj syl 1o} ‘eore piezey pooy
jelveds e Ul pejeo) si Auadoid ey Jey; JapusT AQ usaib s edjjou ialfe sAep Gy UIYIM ‘e|qeleAR )i ‘BouBINSY|
POoIH [eieped Ulejulew pue ulejqo o} sealbe Jojueir) ‘ease plezey poojs |eads e se fouaby Juswebeueyy
Aousbiews esspey eyl Jo Jojoang ey Aq pejeubisap eale ue ul pajedo} 8q Auedold jesy 8y pinoysg
‘uosted Jeyjo Aue 10 J0JUBIS JO )nejEp O UDISSIWO ‘1R Aue Ag Aem Aue ui pesedwi aq jou M lepusT
j0 JoAe) Ui efeionoo 1ey) Buipiroid Juewesiopus e epnjoul |jeys osje Aoljod esueinsut yoeg '8010U Yons
oAb o] einje; Joj ANgen sJainsui ey} Jo Jawieposip Aue Buiueiuod jou pue Japusm 0] 29110U UaRLM Joud
SAEP (01) UB} JO WNWILIW B INOYIM PEYSILILIP JO PajjaouEd 8q Jou [IIm efeienco 1eul uonendys e Buuiejuoo
J8insul yoea uioy ebeienod o saleoliues JepusT 0) J8AIep [leys lojuelny “Japuan 0] s|geidesoe Ajgeuoseas
aq Aew se wioj yans Ul pue seluedwoo eouRINSUI YINS AQ usHUM 8q |leys salolod eunbas Aew JepueT
SB 9OUBINSUl JBJI0q pue uondnuej| sseuISNq ‘prezey o) paywi jou g Buipnjoul ‘@ouBINSUl JBYI0 yons
Ulelurew (feys iojuelsy ‘Ajreuonippy  “serood eoueinsul AJIGe! Yons ul spainsu [euoippe se paweu Bueq
19pus yum Jsenbet Aew Jepus se sjunowe sbeieaod yons ul aoueInsul Aupgen |eieusb asnsueyeidwos
UlglUBW puB 8InioNi OS[e [leys JOJUBID) “iepusT JO JOAB} ul esned sabeBpouw plepuels B ypym pue
‘8SNB|D BOURINSLIOD.«UF 10 Lojeoidde ploAe 0] Jualdyns junowe ue ul Apsdold [eay syl uo spuswaAo.dw|
lle BulaAod senjea eigainsin |Iny eyy 1oj Siseq Jueueoeidal B uo sjuswaslopus obelseancs papusixe
PJEPUBLS Upm 8oueINSUl all-4c sarolod urejuiew pue ainooid [leys Joyueig "3ouURINSU| JOo adueusuIRp

obeBluop
sIu} Jo ued e aue Auadoig ey Bursy o) Burejel suoisinoid Buimolioy eyl *IONVHNSNI IOVAYA ALY3dOHd

"SjusLsAo.dWw: yans jo 1500 ayy Aed Im pue

UBd JOJueID) Jey} JapueT] 0} AIOJOBISHES S301RINSSE SOUBADE JOPUST O] UYSILUN) JBpusT 10 388nba) uodn |fim
H0JUBJY  "S|BLISIEW IO ‘SBOIISS HIOM BY) JOIINISI0B UO PALISSSE 8g PIN0D US| JBIO IO ‘Ual s,UslWieLBIBU
‘Uall soueyoew Aue y ‘Ausdold eyl o) peljidns ale sjeusiew Aue Jo ‘poysiuing are seognas Aue
‘PooUBWIWOD sI xiom Aue a10j8q sAep (G|) uasyy) ises| e iepuse Aylou [[eys 10JUBIL) “UONDNSUL) JO 8NON

"Auadoid e isurebe waissasse pue soxe) sy} JO JUSLLBIEIS USLIM B Bwl
Aue 1B JopueT 0} JeAlBP O} [BIDIYO [BIUSWILIBACE Bleudoidr ay) SZUOYNE [[BYS PUB SILBLSSASSE IO sexe)
U} Jo JuswAhed jo souspire AlojoRySIfeS JepusT O} ysiuiny pueursr tiodn |[eys Jojuess) ‘Judwiied Jo asuapirg

‘sBuipaaso.d

158100 8Y} Ul paysiuiny puoq Ajains Aue Jepun safiijqo feuolippe ue Se Jonue aweu lleys Jojuels) -Apadoly

ay) jsurebe juswedsojue 810)8q JuswBpn| asieape Aue Ajsines IlRYSPUE Jopuen pue jlosy pusiep Jeus

JoWeIs) 1883U00 Aue Ul "uBl By} JepUN B[ES JO BINSO|DBI0) B JO )NSSI B SP anioge pInoo ey sefileyd Jeyio

10 ‘sed) sheuione pue sjs00 Aue snid uel ey afleyssip o) wLIYNS Junole e ui Jepua o) Alooejsies

Anass Jeyio 10 puog Ajeins sjelodiods weoyns e Jo Used Jepua yum ysodep ‘ispusT Aq pajsenbas

10 ‘ual| ey} jo abreyosip 8y} ainoes ‘Buiy ey Jo 8onou sey JoRIE) Joye SABD (1) UEe) UIYNM ‘Do) ST ual| B

Jl "J0 sasue usl) ey Jeye sAep (S|) usaly UM [jeys JOJUBIE) ‘JuswArduou JO }ns8i B 3¢ L3 S| 0 $8sle Usl|
B J| ‘pezipsedos| jou s| Ausdoid auy Ul 1seieiul sepueT se Huo| os ‘Aed o) uonebigo 8y14eA0 sndsip yie)

POOS B ym LOJOBULOD Ul WIBD J0 ‘JuBWSSasse ‘xe) AUe jo Juslied pPloYyum Aeui Jojueln) e300 0} 1ybiy

"ydesBered jsejuoD o} 1ybiy ey ur payyoeds Jayuny
S SNp J0U sjuslIssesse pue saxe) Jo Ul ay) Jo) Jdesxe pue ‘lapue Aq Bujum ul o} paaibe Aeoyoads
suay esoy) Jo abeBuopy siy) ul 01 palisal ssaupsigapu| Buisixg oy Jo} ydeaxe ‘ebebuoy sy sepun Jepus
J0 188181U1 8} 0} [enbas Jo a0 Ajioud Buiney susy Aue jo eey Auedold ey uEUBW |leYS JOJUBID) “Auadoid
8L} 0} PaYSILIN} [elBJELU O PBIBPUSI SBOIAIOS JOJ JO UO JUOD YoM J0j SWIED fje enp uaym Aed [eys pue
‘Auedoid 8y} Jo JunogE Lo J0 Jsuiebe palAg) sebieyo aouues Jomes pue sebieys Jejem ‘sjusLISSasSe ‘saxe}
[e1dads ‘sexe) |joiAed ‘saxe; |je (Aousnbuisp o) Joud sjuere le U pue) anp usuym Aed jleys Jojueir ‘Juawdiey

:afebuopy
Siyi Jo wed aie Auadolg ey) uo sudl| pue sexe} syl o) Bunejel suoisinoid Buimolioy oyl "SNIIT ANV SIXVL

‘Me|
stoulji A Jo me| feleps} Ag peuqIyold SI 8S(D1OX LONS §i JBpuaT Aq pesioiexa 8q Jou [leys uondo sIy) ‘JoAeMOH

v abed (panunuo)) €21£0108 :ON ueo-
JOVDHLIHOW




0428650115 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 80103123 (Continued) Page 5

otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which. have not been disbursed within 180 days after their receipt and which Lender has not
committed to e repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shail be applied to the principal
balance of the Incektzdness. If Lender holds any proceeds after payment in full of the Indebtedness, such

proceeds shall be paid % Grantor as Grantor's interests may appear.

Compliance with Existitig indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance-with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall congiitvte compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms 0f this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance becom:» payabie on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that puition of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of Iasurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that‘va!ue; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independsnt anpraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. !f any action or proceeding is comme:iced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisicn of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply witk 2y obligation to maintain Existing

Indebtedness in good standing as required below, or to discharge or pay whan due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, _ender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate; including but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other clams, at any time levied or

placed on the Property and paying afl costs for insuring, maintaining and preserving the “roperty. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rats Zi varged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All suza expenses will

become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (3) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and defiver this Mortgage to Lender.
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Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreament. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixturss. and Lender shall have all of the rights of a secured party under the Uniform Commercia
Code as amendec from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lenders security interest in the Rents and Personal Property. In addition to recording

this Mortgage in the real prooeity records, Lender may, at any time and without further authorization from
Grantor, file executed counterpziis, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender fur all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remcve, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Pe:senal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Leiwier and make it available to Lender within three (3) days after
receipt of written demand from Lender to the evient permitted by applicable law.

Addresses. The mailing addresses of Grantor (rebtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigrge may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this iMerigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followinic provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon re(uest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lencer-or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or reracorded; 25 the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and ai such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statzinents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Llender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Berawers and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) * *ie liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter aiquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse.Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
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a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, @ty Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be requirad to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a rianner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. £ r>aterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or periermance of the Indebtedness is impaired.

Insecurity. Lender in good fuitli believes itself insecure.

Right to Cure. If any default, othor/iian a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provisirsi-of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the

default within ten (10) days; or (2) if tha cure requires more than ten (10) days, immediately initiates steps
which Lender deems in Lender's sole discreticn to be sufficient to cure the default and thereafter continues

and completes all reasonable and necessary s'eps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrzrce of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more oi-tie-following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its-uptior-without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lrader shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor; to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appiy-inz net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lerder may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lencer. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s atiorney-infact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lendet’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Praperty and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver.
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CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED
UNDER 35 ILCS 5/15-1601(B) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE,
ANY AND ALL RIGHTS OR REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

MISCELLANEOQOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Repzits |f the Property is used for purposes other than Grantor’s residence, Grantor shalt fumish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiseal year in such form and detail as Lender shall require. "Net operating income® shall
mean all cash receiptsirom the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption haadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the prrvisions of this Mortgage.

Governing Law. This Mortgage will 5= governed by, construed and enforced in accordance with federal
law and the laws of the State of lilinols. This Mortgage has been accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations ¢! 2orrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean-each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This maangs. that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to havh waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. Nt celay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right-or anv-other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waivar oi Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor’s obligations as to any future transactions. Whenever the corseiit of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to/raillegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provisior:iagal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes lagal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the
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Mortgage.
Lender. The word "Lender" means GLENVIEW STATE BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 9, 2004, In the original principal
amount of $150,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on September 8, 2005. In addition, Borrower will
pay regular 4niorthly payments of all accrued unpaid interest due as of each payment date, beginning
October 9, 2004, with all subsequent interest payments o be due on the same day of each month after that.
If the index increasss; the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variakie-interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date naicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or ra‘es provided for in this Mortgage shall be subject to the following minimum and
maximum rates. NOTICE:~ Under no circumstances shall the interest rate on this Mortgage be less than
5.500% per anhum or more thai i -maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE iNTFREST RATE.

Personal Property. The words "Peisciial Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned %y Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, =7d additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceess (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition.of the Property.

Property. The word "Property" means collectively the Raal Property and the Personal Property.
Real Property. The words "Real Property” mean the real progarty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all oroinissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen:s, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and decurients, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income -issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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