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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarainy the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated se.ptember 27, 2004 ,
together with all Riders to this document.

(B} "Borrower" is STANLEY TUCKER

AND FRANCES TUCKER, MARRIED/HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PERL MORTGAGE, INC,

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 2936 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60618

Lender is the mortgagee under this Security Insirument.

(D) "Note" means the promissory note signed by Borrower and dated September 27, 2004

The Note states that Borrower owes Lender Two Hundred Thirty-Efght Thousand and

00/100 Dollars
(U.S. $238,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under i Mote, and all sums due under this Security Instrument, plus intercst.

(G) "Riders" zneans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be =vceated by Borrower [check box as applicable]:

[X] Adjustable Rate Riter- [ X] Condominium Rider [ Second Home Rider
Balloon Rider |1 Planned Unit Development Rider (X 1-4 Family Rider
[ ] VA Rider - Biweekly Payment Rider [] Other(s) |specify]

(H) "Applicable Law" means all ccutroiling applicable federal, state and local statules, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and /ussessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fynds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated” through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or Authorize a financial instilution to debit
or credit an account. Such term includes, but is not limited t¢; point-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ‘dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 5r any part of the
Property; (111) conveyance in licu of condemnation; or (iv) misrepresentations of, or oraissisne.as to, the
value and/or condition of the Property,

(M) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE ATTACHIU. .FOR COMPLETE LEGAL

Parcel ID Number: 04-08-200-022-1008 which currently has the address of
3130 PHEASANT CREEK DR. [Street]
NORTHBROOK [City!, Illinois 650062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted 01 the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property: Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is sefeired to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevéd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or {d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli<d-funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. /i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thetn o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thS Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeat.r performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: skall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ta¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Iiender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aidi to th=-=xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢os Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procee s (0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat-of-amounts duc
for: (a} taxes and assessments and other items which can attain priority over this Security irstrament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iinsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requirc that Community -
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any timg.-Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, n and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Fundsathe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall-bz-beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shal' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inlcrest or carnings on the Funds. Borrowzr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as a:fined under RESPA, Lender shall account to -
Borrower for the excess funds in accordance with RESPA /([ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escréw, as dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monply nayments.

Upen payment in full of all sums secured by this Security Instrument, T.<ndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessitieris -if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurientnnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (¢} securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disamprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Berraver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,” certification and tracking services; or (b) a one-time charge for flood zone determination
and certification. ccrrices and subsequent charges each time remappings or similar changes occur which
reasonably might” affent such determination or certification. Borrower shall also be responsible for ihe
payment of any fees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone dctermination resulting from an objection by Borrower.

If Borrower [ails to“maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Parrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equ.ty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crvorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sma'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais‘of 'such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertpage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have-ine right to hold the policies and renewal -
certificates. If Lender requires, Borrower shall promptly give to Lencer ail receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nol«wiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ‘and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov'er ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required- v ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, IT
the restoration or repair is not cconomically fcasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameuaite unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir, £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wririsiz. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is-zcsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to/ zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved of Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon auu insesctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviay such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it,” Zutizig the Loan application
process, Borrower or any persons or entitics acting at the direction of Boirpwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationtor statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited to, representations concerning Borrower' s sicipancy of the
Property as Borrower’s principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court, and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borzewer acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agiees-to the merger in writing,

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay’ the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar.e.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snch insurance and Borrower was required to make separately designated payments
toward the premiums for vortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lewrder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha. the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ju e amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noser:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-writter.agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviues iz the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases Ve Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a.party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror Jime to time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losses! Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {0r partics) to
these agreements. These agreements may require the mortgage insurer (0 make payments usivig any source
of funds that the mortgage insurer may have available (which may include funds obtained fréri Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may rcceive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1cstoration in a single disbursement or in a series of progress payments as the work is
completed. Uilless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frzoseds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Procesdso I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order providesfor in Section 2.

In the event of a total tehug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, aastruction, or loss in value of the Property in which the fair market
value of the Property immediately befori: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided bky. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ia value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valv: of the Property in which the fair market
value of the Property immediately before the partial taking, aestriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sodle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beran that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other material
impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or .
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does mot execute the Note (a "co-signer"): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this S=curity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoruundations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's conseiil

Subject to <he riavisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationz-urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and laoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiccments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14, Loan Charges. Lender mar chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol-praiacting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of eaprées authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. ‘

If the Loan is subject 1o a law which sets maxinizir-ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Celiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fipm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.~if\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavieont charge (whether or not a
prepayment charge is provided for under the Noic). Borrower's accepteaws of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borréwar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with fhs) Security Instrument
muyst be in writing. Any notice to Borrower in connection with this Security Instrument shizll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivared 1o Borrower's
notice address if sent by other mcans. Notice to any one Borrower shall constitute notice t2° 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Piuperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iitcrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of iz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After (wcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tius Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighv-specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securit” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und2r-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liznited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes svch action as Lender may
reasonably require to assurc that Lender's interest in the Property and zizhis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst'ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele(ted »v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; rotvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivioentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instaument and
obligations secured hereby shall remain fully effective as if no acccleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perigdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/i.ay provides a time petiod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Scation 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substinecs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ials'containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental pratection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as dshined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on-0rin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due‘io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrm.al-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair; uemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesgs, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or ihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified '
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may Zezire immediate payment in full of all sums secured by this Security Instrument
without further-Zezaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-celiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shuli‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butsily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordancs r1th Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’ parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower jiconnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower's and Lender's «grecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placement ot tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: /m/
(Seal)

/ZANLEY TUGKER “Borrower

) ce ‘—""‘- (Seal)
FRANC ES TUCKER -Borrower
' (Seal) (Scal)
-Bor. ower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
77609034
@@-G“L) {0010).01 Page 14 of 15 Form 3014 1/01

)
.I_NE 20014-14

b s s e B e




0428604097 Page: 15 of 29

UNOFFICIAL COPY

STATE OF ILLINOIS, (08X | A ko County ss:
L /I_( Ind. % Lo/ , a Notary Public in and for said county and
state do hereby certify that STANLEY TUCKER and FRANCES TUCKER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he/she/they signed and delivered the said
instrument ag hig/her/their free and voluntary act, for the uses and purposes therein set forth,

Given unvier my hand and official seal, this 27th day of September, 2004

My Commission Zxpirss: 4- 2 —2007 -
(hong D\

Notary Public
OFFICIAL SEAL "]
IRENE S. LEIN (3
NOTARY PUBLIC

LAKE CO., ILLNIOIS
My Commission Expires April 2, 2007
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THIS ADJUSTABLE RATE RIDER is made this 27TH day of SEPTEMBER, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) fo secure
Borrower’s /Adjvstable Rate Note (the "Note") to

PERL MORTGAGZ, -INC.
("Lender") of the s2:p7 date and covering the property described in the Security Instrument and located at:
3130 PHEASANT CRCZ¢ DTR., NORTHBROOK, ILLINOIS 600862

[Property Address]

THE NOTE CONTATNS PROVISIONS THAT WILL CHANGE THE INTEREST RATE

AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT

THE MONTHLY PAYMUN{ CAN INCREASE OR DECREASE. THE PRINCIPAL

AMOUNT TO REPAY COULD.SF GREATER THAN THE AMOUNT ORIGINALLY

BORROWED, BUT NOT MORE THAN THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addifion % the covenants and agreements made in the Securify )

Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Cl1ANGES
The Note provides for changes in the interest rate and tre monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount o7 Prinsipal has been paid. I will pay
interest at a yearly rate of 1.3750 %. The interest rate I will pay may'clange.

The interest rate required by this Section 2 is the rate I will pay botix hCiore and after any default
described in Section 7(B) of the Note.

LOAN NO.: 77609034
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(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day of NOVEMBER, 2004 , and on that day
every month thereafter. Each date on which my interest rate could change is called an "Interest Rate Change
Date." The new r7te of interest will become effective on each Interest Rate Change Date.

(C) Index

Beginning i<k the first Change Date, my adjustable interest rate will be based
on an Index. The ' Tndex" is the average of interbank offered rates for one menth
U.S5. dollar-denomiraiel deposits in the London market ("LIBOR"), as published in
The Wall Street Journal. The most recent Index figure available as of the date
15 days before each Ch:ige Date is called the "Current Index."

If the Index is no longer available, the Not: Holder will choose a new index that is based upon
cemparable information, The Note Holder will give m’ notice of this choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND FIVE HUNDRED SEVENTY FIVE THOUSANDTHS percentage point(s) (  2.5750 %)
to the Current Index, The Note Holder will then round the resuit o this addition to the nearest one-eighth of
one percentage point (0.125%). This rounded amount will be my-iew interest rate until the next Interest
Change Date. My interest rate will never be greater than 9.9500 %

LOAN NO.: 77609034
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3. PAYMENTS

{A) Time and Place of Payments

T will pay principal and interest by making a payment every month,

I will max= ray monthly payments on the first day of each month beginning on NOVEMBER 1, 2004

. I will make these payments every month until I have paid all the principal

and interest and ary sther charges described below that I may owe under this Note. Each monthly payment
will be applied to int<res, before Principal. If, on OCTOBER 1, 2034 , I still owe amounts under
the Note, I will pay those aipcunts in full on that date, which is called the "Maturity Date."

I will make my monthlypayments at 2936 WEST BELMONT AVENUE,
CHICAGO, ILLINOIS 8061%
or at a different place if required by the Mote Holder.,

(B) Amount of My Initial Monthly Payments

Each of my initial monthly paymerts will be in the amount of U.S. § 807.19 . This
amount may change.

(C) Payment Change Dates

My monthly payment may change as requiiel by Section 3(D) below beginning on the first day of
NOVEMBER, 2005 , and on that day every 12th month thereafter. Each of these dates is called a
"Payment Change Date." My monthly payment also wiil-Change at any time Section 3(F) or 3(G) below
requires me to pay a different monthly payment.

I will pay the amount of my new monthly payment eaciiin¢nth beginning on each Payment Change
Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holcer will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that-i am expected to owe at the
Payment Change Date in full on the maturity date in substantially equal instaliments at the interest rate
effective during the month preceding the Payment Change Date. The result of this calculation is called the
"Full Payment". The Note Holder will then calculate the amount of my monthly payment due the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this ceicuiation is called
the "Limited Payment." Unless Section 3(F) or 3(G) below requires me to pay a different amouat, my new
required monthly payment will be lesser of the Limited Payment and the Full Payment. I alsc have the
option each month to pay more than the Limited Payment up to and including the Full Paymeat for my
monthly payment.
conNvy LOAN NO.: 77609034
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(E} Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of the monthly payment that
would be sificient to repay the unpaid principal 1 owe at the monthly payment date in full on the Maturity
Date in substantially equal payments. If so, each month that my monthly payment is less than the interest
portion, the Note,Holder will subtract the amount of my monthly payment from the amount of the interest
portion and wiil“24d, the difference to my unpaid principal. The Note Holder also will add interest on the
amount of this diffestce to my unpaid principal each month. The interest rate on the interest added to
Principal will be the rat< required by Section 2 above.

(F) Limit on My Uapaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to ONE HUNDRED FIFTEEN
percent ( 115 %) of the-incipal amount [ originally borrowed. My unpaid principal could exceed
that maximum amount due to the Lixiied Payments and interest rate increases. In that event, on the date
that my paying my monthly payment wov'd cause me to exceed that limit, I will instead pay a new monthly
payment. The new monthly payment wiil be-in an amount that would be sufficient to repay my then unpaid
principal in full on the Maturity Date in substarally equal installments at the current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on cach succeeding fifth Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly paymer uatil my monthly payment changes again. I also wili
begin paying the Full Payment as my monthly payment cd the final Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who willanswer any question I may have
regarding the notice.

LOAN NO.: 77608034
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inieres in the Property” means any legal or beneficial interest in the Property, including, but not
limited to; those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniraey or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to-a-plirchaser.

If all or any pas: of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘ngwural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Insiriment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law. Lender also shall mot exercise this option if: (a)
Borrower causes to be submived to Lender information required by Lender to evaluate the
intended transferee as if a new loan v ere being made to the transferee; and (b) Lender reasonably
determines that Lendet’s security wili-not/oe impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in 'his Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Luw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuniption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Zerder and that obligates the transferee to keep
all the promises and agreements made in the Note and ir this Security Instrument. Borrower will
continue to be obligated under the Note and this Securicy. Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate poymert in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pericd or'not less than 30 days from
the date the notice is given in accordance with Section 15 within which-Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay fhese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this, Security Instrument
without further notice or demand on Borrower.

LOAN NO.: 77609034
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal}

/ S"»AI"ILE.Y TU?(ER -Borrower

<,
fem ] \/
C s}i/y&aﬂ D (Seal)

FRANCLS TUCKER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LOAN NO.: 77608034
CONV
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of September, 2004 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust; or Security Deed (the "Security Instrument") of the same date given by the
undersigies-(the "Borrower") to secure Borrower's Note to PERL MORTGAGE, INC.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at; 3130 PHEASANT CREEK DR., NORTHBROOK, ILLINOIS 60062

[Property Address]

1-4 FAMILY COVENANTS. 'n addition to the covenants and agreements made in the
Security Instrument, Borrow er-and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY GWEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securv. Instrument, the following items now or hereafter
attached to the Property to the extent thev-are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Picperty, including, but not limited to, those for
the purposes of supplying or distributing heating; rGoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, stowin doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paaeling and attached floor coverings,
all of which, including replacements and additions thereto, sh<ii be deemed to be and remain
a part of the Property covered by the Security Instrument. Ail.uf-the foregoing together with
the Property described in the Security Instrument (or the leaseield estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famly ider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall hot seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinaices. regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha!l"not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required-by Section 5.

77609034
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion, As used
iln thiﬁ r.lagr igraoh G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGMNWZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutziy »and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ol the Property, regardless of to whom the Rents of the Property are
payable. Borrower cuihorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Prooseriv.shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tns Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sgcurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are t¢.be naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment. and not an assignment for additional security only.

If Lender gives notice of defauit ‘o-Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the bsreiit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender she!ite entitled to collect and receive all of the Rents
of the Property: (iii) Borrower agrees that eacn tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, alients collected by Lender or Lender's agents
shall be applied first to the costs of taking «ostrol of and managing the Property and
collecting the Rents, including, but not limited to, mitirney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ‘nsurance premiums, taxes, assessments
and other charges on the Property, and then to the sums socured by the Security Instrument;
{(v) Lender, Lender's agents or any judicially appointed receivar shall be liable to account for
only those Rents actually received; and (vi) Lender shaii e entitled to have a receiver
appointed to take possession of and manage the Property aid. collect the Rents and profits
derived from the Property without any showing as to the inadejuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expenaed.-uy, Lender for such
purposes shall become indebtedness of Borrower to Lender securad v, the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior.assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instpument.

77609034 g
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orrower accepts and agrees to the terms and provisions contained

e e YD

=

_ A (Seal
-Borrower FRANCES TUCKER -Borrower
) (Seal) (Seal)
-Borrow er -Borrow er
L iSeal) (Seal)
-Borrow er -Borrower
(Seal) €, (Seal)
-Borrower -Borrower
77609034
@)—57R(0401).01 Page 3 of 3 Form 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of September, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument") of the same date given by the
undersigr.ed (the "Borrower") to secure Borrower's Note to PERL MORTGAGE, INC.

{the
"Lender") of ti=-same date and covering the Property described in the Security Instrument
and located at:

3130 FHEASANT CREEK DR., NORTHBROOK, ILLINOIS 60062

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project kncwn as:

PHEASANT CREEK

[Narne o Condominium Project]

(the "Condominium Project"). If the awners association or other entity which acts for the
Condominium Project (the "Owners Associatiun") holds title to property for the benefit or use
of its members or sharehoiders, the Property aiso includes Borrower's interest in the Qw ners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. Condominium Obligations. Borrower shall perforn: all'of Borrower's obligations under
the Condominium Project's Constituent Documents. The *Cepaiituent Documents” are the: (i) -
Declaration or any other document which creates the Condotmiriuri Project; (ii) by-laws; (iif)
code of regulations; and (iv) other equivalent documents. Borrowe’ siiall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Ducuments.

B. Property Insurance. So long as the Owners Association maintgins, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condorniniuii Project which
is satisfactory to Lender and which provides insurance coverage in the amornts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, eartt.quakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

77609034
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obiigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the ‘evzri-of a distribution of property insurance proceeds in fieu of restoration or
repair following-a icss to the Property, whether to the unit or to common elements, any
proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for application
to the sums secureu oy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranzs. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverpae to Lender.

D. Condemnation. The proceads “of any award or claim for damages, direct or
consequential, payable to Borrower in"connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herebr assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not,Jexcept after notice to Lender and with
Lender's prior written consent, either partition or subaivide-the Property or consent to: (i) the
termination of the Condeminium Project, except for abanionirant or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to aiv-pisvision of the Constituent
Documents if the provision is for the express benefit of Lender; (jii) rerinination of professional
management and assumption of self-management of the Owners ‘Association; or (iv) any
action which would have the effect of rendering the public liability /insurance coverage
maintained by the Ow ners Association unacceptable te Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmepis when due,
then Lender may pay them. Any amounts disbursed by Lender under this pariaranh F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Benower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and provisions contained
in this Condeminium Rj

Inff o i

/ — ( (Seal)
ATANLEY yékER -Borrower  FRANCES TUCKER -Borrow er
/
(Seal) (Seal)
-Borrow er -Borrower
(Seal (Seal)
-Borrovrer -Borrower
(Seal) = (Seal)
-Borrower -Borrower
77609034
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008240610 NA

STREET ADDRESS: 3130 PHEASANT CREEK

CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER; 04-08-200-022-1008

LEGAL DESCRIPTION:
PARCEL 1;

UNIT NO. 315¢ .IN PHEASANT CREEK CONDOMINIUM NOC. 1, AS DELINEATED SURVEY OF PART
OF PARTS OF 4WHZ \ FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 'A' AND ‘5°/IN WHITE PLAINS UNIT NC. 7, BEING A SUBDIVISION IN SECTION 8§,
TOWNSHIP 42 NOKTiIi, FANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO THE
2 ACRES CONVEYED TO ¢RUDERICK WALTER BY WARRANTY DEED RECORDED DECEMBER 4, 1849
AS DOCUMENT 24234, BLING THE EAST 20 RODS OF THE NORTH 16 RODS OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SAID SECTION 8§ AND ALSC THE 1 ACRE CONVEYED TO THE
CHURCH BY WARRANTY DEED RECCRDED APRIL 30, 1851, AS DOCUMENT 29581 ALL TAKEN AS
A TRACT, (EXCEPT FROM SAID TRACT THE NORTH 520.0 FEET OF THE WEST 742.00 FEET
AND ALSO EXCEPTING THAT PART FAST OF THE WEST 642.0 FEET OF THE SAID TRACT AND
NORTH OF A LINE 246.75 FEET SOUTY OF AND PARALLEL WITH THE NORTH LINE OF THE
NORTHEAST 1/4 OF SAID SECTION 8), ZiL IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBT ‘B’ ™) DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE AND TRUST COMPANY, A COR?0ORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST NUMBER 40920 AND RECORDED AS DOCUMINT 22642814 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL/ 1 AS SET FORTH IN
PHEASANT CREEK ASSOCIATION DECLARATION OF COVENANTS, 'CONDITIONS AND
RESTRICTIONS, DATED MARCH 5, 1974 AND RECORDED MARCH 8, /1974 AS DOCUMENT
22648909 AND AS CREATED BY DEED FROM LASALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED AUGUST 28, 1975 AND KNOWN AS TRUST NUMEER 49409 TO LEO
NEWMAN AND BELLE NEWMAN, DATED MAY 28, 1976 AND RECORDED JUNE [, .976 AS
DOCUMENT 23506329 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIs

LEGALD DM3 09 /23 /04




