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MORTGAGE

MIN:1001132-0100013456-5
DEFINITIONS

Words used in multiple sections of this document are defined below and/other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this Gosument are also provided in Section 16,

{A) "Security Instrument” means this document, which is dated SEPTEM2EER 30 , 2004
together with all Riders to this document.
(B) "Borrower"is JAMES D. HAGEN, JR., AN UNMARRIED MaAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSTIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS .
lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWHNERS GROVE,
ILLINOIS 60515
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(I)  "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30 2004
The Note states that Borrower owes Lender THREE HINEED THIRTY THRFE THIERND SEVEN HNEFED AND
00/100 Dollars (UJ.S. $333, 700 .00 ) plus interest. Borsower has promised to pay
this debu in regular Periedic Payments and 10 pay the debt in full not later than NOVEMBER 1, 2034
(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan™ means the debt evidenced by the Note, plus interest, any prepaymen charges and fate charges due under
the Note, and all sums due under this Security instrument. plus interest.

(H)  "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders
are 10 he exeeuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider E Condominium Rider D Second Home Rider
[ ] Batican Rider L] Planned Unir Development Rider X1 Other(s) {specily|
L] 14 Family Rider [} Biweekly Payment Rider Atamim to Zdjustahle
_ 3 y Fa Ricer £ Quly
MMedm to Rider

() "Applicabic Lav" means all controlling appiicabic federal, state and local statutes, regulations, ordinances and
administrative rules and prders (that have the effect of Tawd as well as all applicable {inal. non-appealable judicial
OpInIons.

¢ "Community Assocralion Dues, Fees, and Assessments" means all dues, fees. assessments and other charges
that are imposed on Borrower opine Property by a condonimnium association, homeewners association or simfar
organization.

{K)  "Electronic Funds Transfer" maansnay transfer of funds, other than a transaction originated by check. drait.
or similar paper instrument, which 1s initiated through an electronic terminal. telephonic instrument. computer, or
magnetic tape 50 as to order, mstruct, or awrorize.a financial institution 1o debit or credit an account. Such term
mcludes, but is not hmited 1o, point-ot-sale trapsrers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearimgnouse tansters.

(1)  "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensationd settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covériges described in Section 5) for: (1) damage to. or
destruction of, the Property; (if) condemnation or other taking of a’3 or any part of the Property: (iii) conveyance in
licu of condenwation: or (iv) misrepresentations of. or omissions ag to; the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
()  "Periodic Payment” means the regularly scheduled amount due tor (45 principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Securtty Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.%82200 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time o time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used-m 1his Securily [nstrument.
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "tederdlly r:lated mortgage loan”
even il the Loan does not qualily as a "federatty related mortgage loan” under RESPA.

() "Successor in Enterest of Borrower™ means any party that has taken title to the Properiy #wliether or not thal
party has assumed Borrower's obligations under the Note and/or this Sccurity Tnstrument.,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (it} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREQF AS

EXHIBIT "A".
A.P.N. #: 14-20-101-046-1002

which currently has the addrelsof 3937 N. GREENVIEW AVENUE, UNIT #2
[Street]
CHICAGO , Ilinois 60613 {"Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvem:nts pow or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pa t-of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoig is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only-leg=l title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custoin, M ERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those intereziss including, but not limited to, the right to foreclose
and sell the Property: and 1o take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unelicumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains? all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering.rza*property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charg¢s. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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iy aceepl any payment or partial payment insufticient to bring the Loan current. without warver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is net
obligated to apply such payments w the tme such pavments are aceepted. §f cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplicd funds. Lender may hold such unapplicd funds
until Borrower nakes payment to bring the Loan current. 1f Borrower does not do se within a reasonabie peried of
time. Lender shall either apply such funds or return them to Berrower. I not applied carlier, such funds will be
apphed to the outstanding principal balance under the Note immediately prior to forectosure. No offset or ¢laim
which Borrower might have now or in the future agamst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenams and agreements secured by this Security
Instrument.

2. Application of Paymeuts or Proceeds. Except as otherwise described in this Section 2. all pavracnts
accepted and apphied by Eender shall be applied in the following order of priority: (a) interest due under the Note:
ib) principalidup under the Note; {¢) amounts due under Sectton 3. Such payments shall be appiied to cach Periodic
Payment in theGrder in which it became due. Any remaining amounts shall be applied first to late charges, second
w0 any other amcunts.due under this Sccurity Instrument. and then to reduce the principal bakance of the Note.

Il Lender rodeives a payment from Borrower for a delinquent Periodic Payment which includes x sufficien
amount o pay any late chazae due, the payment may be applied to the delinquent payment and the Tate charge., H
more than one Periodic Paymient is outstanding, Lender may apply any payinent received lrom Borrower to the
repayment of the Periodic Rayments if, and to the extent that. cach payment can be paid in full. To the exient that
any excess exists after the payment i apphed to the full payment of one or more Periodic Paymients, such excess iy
be applied to any late charges due. Voluptary prepayments shall be applied first to any prepayment charges and then
as described 113 the Note.

Any application of payments. insuralice proceeds, or Miscellaneous Proceeds to principal due under the Note
shalt not extend or postpone the due date, or thang¢ the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full, a sum (the "Funds") ‘e provide for payment of amounts due for: (a) faxes and
assessments and other items which can artain priority oved this Sccurity Instrument as a fien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Froperty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums. if any. or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums/in‘accordance with the provisions of Section 10,
These ttems are called "Escrow hems.” At erigination or at any timesdurinethe term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments, it any, be escrowcd by Borrower, and such dues, fees and
assessments shatl be an Fscrow Item. Borrower shall promptly fusnish to Keser all notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow Ttetis anless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borréver's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing |, in the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts due for any Escrow Heins Yor which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts owiening such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 15 provide receipls
shalt for all purposes be deemed to be a covenant and agreement contained in this Security Instrunfent,_as the phrase
“covenant and agreenent” is used in Section 9. f Borrower is obligated to pay Escrow ltems direct. v, 'pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise i1s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hokd Funds i an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimales of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. mstrumentality, or
cntity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Loan Number: 0100013456

Date: SEPTEMBER 30, 2004

Property Address: 3937 N. GREENVIEW AVENUE, UNIT #2, CHICAGO, ILLINOIS
60613

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT NUMBER 2 [ THE 3937 N. GREENVIEW CONDCMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DES_FIBED REAL ESTATE: THE NORTH 1/2 OF LOT 25 IN BLOCK 2 IN
LAKEVIEW HIGH SCHOCL ~SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40~ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS, WHLITH SURVEY 1S ATTACHED AS EXHIBIT "D' TO THE DECLARATION
OF CONDOMINIUM RECORDED JZLOBER 26, 1993 AS DOCUMENT NUMBER $B958458; TOGETHER
WITH ITS UNDIVIDED PERCENTAGL TITTEREST IN THE COMMON ELEMENTS.

ALSC, THE EXCLUSIVE RIGHT TC 7d%Z USE OF P2, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE DECLARATICN Awy SURVEY AFORESAID.

A.P.N. # : 14-20-101-046-1002

DocMagic €Ramins 800-649-1362
www.docmagic.com

Legel e EATLOL TR MY D000 B0 (D AMAHML DR




0428746012 Page: 6 of 24

UNOFFICIAL COPY

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [{there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrients.

Upon payiaert in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4, Charges; Liew.. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can at*ain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall’pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of tlie otligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing sucit sgizement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whicl ip Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untt-such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subirdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to alier-which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. "Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the aciisns’set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2#12aj estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen’s ncw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "esiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that“Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Theinsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this L.an, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-timeChaiige for flood zone
determination and certification services and subsequent charges each time remappings or similar cliaziges oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for tiie payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectton 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All isurance pohicies required by Lender and renewals of such policies shall be subject 10 Lender's tight o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additzonal toss payee. Lender shall have the right to hold the policies and renewal certificates. 17 Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any
form of imsurance coverage, not otherwise required by Lender, for damage to. or destruciion of, the Property . such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of toss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proed of Toss it not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. it the restoration or repair is economucally feasible and Lender's sccurity 1s not lessened.
During such repair and restoration period. Lender shall have the right 10 hold such insurance proceeds until Lender
has had an Gpportunity to inspect such Properiy to ensure the work has been compicted to Lender's satisfaction.
provided that sach inspection shall be undertaken prompily.  Lender may disbugse proceeds for the repatrs and
restoration in a <ingle payment or in a series of progress payments as the work is completed.  Unless an agreement
1s made in writing/orAnplicable Law requires interest to be paid on such insurance proceeds. Lender shall not he
required 10 pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties.
tetained by Borrower shall st be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 120l cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums securd Ly dhis Security Instrument, whether or not then due, with the excess, if any. paid
w Borrower. Such insurance procecds shall be applied in the order provided for in Scetion 2.

it Borrower abandons the Property. vender may file, negotiate and settle any available msurance clain: and
refated matters. It Borrower does not respOnd within 30 days (o a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may nezonate and settle the claim.  The 30-day period will begin when the
notice Is given. In either event, ot if Lender acqu res the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurince proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrament, and (h) anyoiics of Borrower's rights (other than the right 1o any refund
of uncarned prentiums paid hy Borrower) under all insuraipe policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lender may use/hs insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securily” Listrument, whether or not then due.

6. Oceupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cdntinueto occupy the Property as Berrower's
principal residence for at least one year after the date of occupancy., unless Lépder otherwise agrees in writing. which
consent shall not he unrcasenably withheid, or unless extenuating circumstanees xist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to preevensthe Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to 5¢Z04n 5 (hal repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged 16 _avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage (0001 the taking
of. the Property, Borrower shall be responstble for repairing or restoring the Property enly if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persens of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or lailed to provide 1ender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a arkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chinge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 95 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability..or not taking any or all actions authorized under this Section 9,

Any amounts disburses by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. The=z“amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, uponnotice from Lender to Borrower requesting payment.

If this Security Instrument 1s sn a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeity, tae leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender rejuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to m~iiiain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required te.mpke separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums.rccaired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantialty zquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continiizio pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage fasarance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, ¢nd Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer.<equire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of inzking the Loan and
Borrower was required to make separately designated payments toward the premiums for/Morizage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wiilieh agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditiens that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange lor sharing or moditying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share
of the nsurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"captive reinsurance.”  Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wifl not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 10 have the
Mortgage Insurance terminated autematically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assemment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned to
and shall be parito Lender,

If the Préperty is damaged. such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property. ifthe restoration or repair is cconomically feasibie and Lender's sccurity is not lessened. During such repair
and restoration period_veader shatl have the right 10 kold such Miscellancous Proceeds until Lender has had an
opportunity to inspect suchroperty o ensure the work has been completed to Lender’s satisfaction. provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemen
or 10 a series of progress paymeris i the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required (0 pay Borrower any
interest or carnings on such Miscetlanzous Proceeds, I the restoration or repair is not cconomically feasible or
Lender’s security would be lessened, the Miseellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with thd exzess. i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for i Section 2.

In the evenl of a total taking. destruction, or loss 1 vatue of the Property, the Miscellancous Proceeds shalt
be applied to the sums secured by this Security Instruiticns whether or not then due, with the excess. il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in Valugof the Property in which the fair marke( value of
the Property immediately before the partial taking, desiruction, oross in value is equal to or greater than the amount
ol the sums secured by this Security Instrument immediately hefore'the partial taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree in writing, the sums secured by tis Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following astion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any/nilasce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inywhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thad (e amount of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrowerand Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Securitv/ipstrument whether
or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party
tas defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Procceds either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due. "Opposing Party " means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaunlt and, if acceleration has occurred, retnstate
as provided n Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judement, preciudes forfeiture of the Property or other material impairment of Lendet’s interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors it Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no: be a waiver of or preclude the exercise of any right or remedy.

13. Jointsnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does4iot 2xecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co=signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay e sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend./miodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cp-signer’s consent,

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumerit in 'writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. /Burrower shail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender azrees to such reiease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided i Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borroyer izes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest.inthe Property and rights under this Security Instrument,
inctuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge.a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fces that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 70d that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with/the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limics.will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a paitial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of 2Ction Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inscramient must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal! be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Faw
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shait be zoverned by
lederal taw and the Taw of the jurisdiction in which the Property is focated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law nught
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Securtty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can he given effect without the conflicting provision.

As used n this Securily Instrument: (i) words of the masculine gender shatl mean and include corresponding
neuter words or words of the feminine gender: (b) words in the sinpular shail mean and inchude the plural and vice
versa: and (¢) the word "may” gives sole diseretion without any obligation 1o take any action,

17. Eorvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” mtans any legal or beneficial interest in the Property, including. but not limited to. those beneticial
mterests (ransferred in'a hond for deed, contract for deed. installment sales contract or escrow agreement, he inlen!
of which is the transtes o title by Borrower at a future date 1o a purchascr.

I all or any part of the Property or any loterest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficiid inerest in Borrower is sold or transterred) without Lender's prior writlen consent.
Lender may require immediate piynientin full of all sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if cuch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerativn. I Borrower eets certain conditions. Borrower shail
have the right to have enforcement of this Security Instrumeiydiscontinued at any time prior to the carliest of: (a) live
days before sale of the Property pursuant to Section 22 of this Seearity Instrument; (b) such other period as Apphicable
Law might specify for the termination of Borrower's right to reinsiate: or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays-enderall sums which then would be due under
this Security Instrument and the Note as if ne acceleration had occurred: £h) ¢ures any default of any other covenants
or agreements; (¢} pays all expenses meurred in enforcing this Security Indizament, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other feespcurred for the purpose of protect ng
Lender's interest in the Property and rights under this Security Instrument; and (&) §akés such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under.(nis Security {nstrument. and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contisiue unchanged unless gy
otherwise provided under Applicable Law. Lender may require that Borrower pay suctergpdatemenl sums and
expenses 1n one or more of the following forms, as selected by Lender: (a) cash: (b mongy orderd () certified check,
bank check. treasurer’s check or cashicr’s check, provided any such check is drawn upon an mstitetion whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon rainsatement by
Borrower, this Security Instrument and obligations secured herchy shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable L.aw. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. It therc 1s a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and therealter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ILLINOIS - Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS . DocMagic €@ 800 643 1302
Form 3014 1/01 Page 10 0t 13 www.docmagic.com

310 HENVN VMRS B RRAEE R ORI R RN I )




0428746012 Page: 12 of 24

UNOFFICIAL COPY

10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notifted the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic rt-hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenz, ¢ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestes or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleaiup’ includes any response action, remedial action, or removal action, as defined in
Environmentat Law; and (i) /2 "Envirenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or perimt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sulbistan:es, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)/nat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 20 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quariities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of Za)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invziving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, () 2y Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance witich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatoy wuthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prop<rty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nuthing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as'teliews:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcraiion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acce’ération under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d)} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Lipon payment of all sums sccured by this Security Instrument, Lender shall release this Securin
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for reteasing this Securiy
Instrument, but only if the lee is paid to a third party for services rendered and the chareing of the fee is DT
under Applicable Law.

24. Waiver of Homestead. Inaccordance with IMinois law, the Borrower hereby releases and waives al] rights
under and by virtue of the DNinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower s
expense to protect Lender’s interests in Borrower's collateral. This insurance may. but need not, protect Borrower s
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clain that s made
against Borrower in connection with the collateral. Borrower may Later cancel any insurance puschased by Lender.
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and

Lender's agicement. I Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of

that insurance,Zncluding interest and any other charges Lender may impose in connection with the pracement of the
msurance, until the'effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borropsnr's 1otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower niaehe able 1o obtain on its own.

BY SIGNING BELQY/" Borrower accepts and agrees 1o the terms and covenants contained i this Security
Instrument and in any Rider exeduted By Borrower and recorded with it.

——_ {sraby . R e — C{Sealy
-Borrower -Borrower
R e, e ASeah 2L . — R {Seat)
-Borrower ‘Borrower
) e e  {Seal) SR A e {Scal
-Borrower -Borrower

Witness: Witness:
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State of inois
County of COOK

The foregoing instrument was acknowledged before me this ~ 30th DAY OF OCTOBER, 2004
by JAMES D. HAGEN, JR.

E "OFFICIAL SEAL"
Sherri A. Griffin

.“10"ary Pl_lb!ic. State of Hiinois
My Commission Exp, 04/02/2008 )

e WD gy P "
Title
(Seal) Serial Number, if any
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MIN: 1001132-0100013456-5 Loan Number: 0100013456

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index (As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of SEPTEMBER, 2004
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to PROFESSIONAL MORTGAGE PARTNERS,
INC., AN ILLINOIS CORPORATION
("Lender" )y uf the same date and covering the property described in the Security Instrument and located at:

3937 N. GREZINVIEW AVENUE, UNIT #2, CHICAGO, ILLINOIS 60613
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWEK'SINTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. “li-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6€.500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 1st  day oi- NOVEMBER, 2007
and on that day every 6th month thereafter. Each date on which my ilitevest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. - The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits ir the London market
("LIBOR"), as published in The Wail Street Journal. The most recent Index figure availabie is of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."”

If the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX Doclagic €Firing 800-649-1362
{AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
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(C)  Calculation of Changes

Betore each Change Date, the Note Holder will cajeulate my new interest raie by adding
THREE AND 000/100C percentage points ( 3.800 %) 1w the Carrent
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the imits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that 1 am expected to owe at the Change Date n full on the Maturity Date at my
new interest rate in substantiaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

(Tp.  Limits on Intercst Rate Changes

The dnterest rate 1 am required to pay at the firsi Change Date will not be greater than

LB00 0 % or tess than 6.500 %. Thereafter. my inlerest rate will never be increased
or decreased o any single Change Date by more than ONE AND 000/1000
percentage points ( 1.00C %) fromn the rate of interesi
I have been paying/lorithe preceding 6 months. My interest rate will never be greaier than
12.500 %.

(K)  Effective Date o Changes

My new interest rate will hiccome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the Hrsemonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F}  Notice of Changes

The Note Holder will deliver or mail & meaotice of any changes in my interest rate and the amount
of my menthly payment before the effective date of anv change. The notice will include information required
by law to be given to me and also the title and telephore number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLFIC!AL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended 1o vead as follows:

Transfer of the Property or a Beneficial Interest in Berrover, As psed in this Section
18, "Interest in the Property” means any legal or benelicial interest iy the Property, including,
but not limited to, those beneficial interests transferred i a bond for died ~contract for deed,
installment sales comtract or ¢scrow agreement, the intent of which is thedranster of title by
Borrower at a future daie to a purchaser.

i{ atl or any part of the Property or any Interest in the Property 1s sold or (ranstecied (or
if Borrower is not a natural person and a beneficial interest in Borrower is sobd or tansferred)
without Lender's prior written consent, Lender may require immediate payment in fuiloall
sums secured by this Security Instrument. However, this option shall not be exerciscd-by
Lender if such excrcise is prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Borrower causes to he submitted to Lender imformation required by Lender 1o
cvaluate the intended transferee as if @ new loan were being made to the transferee; and (h)
Lender reasonably determines thar Lender's security will not be impatred by the loan

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX MONTH INDEX DocMagic €vmiis 800.645- 1362
{AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT

Form 3138 1/01 Page 2 of 2
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assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's consent to the lean assumption. Lender also may require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
fror: the date the notice is given in accordance with Section 15 within which Borrower must
pay-ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrurredtawithout further notice or demand on Borrower.

BY SIGNING PCLOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

. ) /C)’\_\>(_—_/ (Seol) (Seal)

JAMES D, HﬁGEﬁ , JR. -Borrowzr -Borrower
(Seal) a5 (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DociMagic @Firting 860-649-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) www. docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT
Form 3138 1/01 Page 3 of 3
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Loan Number: 0100013454

CONDOMINIUM RIDER

TRHIS CONDOMINIUM RIDER is made this 30th day of SEPTEMBER, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3937 N. GREENVIEW AVENUE, UNIT #2, CHICAGO, ILLINOIS 60613
iProperty Address]

The Property inclides a unit in, together with an undivided interest in the common elements of, a
condontinium project’xncwn as:

THE 3937 N. GREENVIEW

[Name of Condominium Project)

(the "Condominium Project”). If the-owaers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title to property for the benefit or use of ils members or
shareholders, the Property also includes Boryorser's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition'to..be covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ‘agies as follows:

A. Condominium Obligations. Borrower shall petformrall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent ocoments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-ieaves (ii1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, @l dues and assessments imposed
pursuant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Association maintains, “*ith a.cenerally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is [ atistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), torineperiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards;<ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installinents for
property insurance on the Property; and (ii} Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic CFRirmis 8006491362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shail give Lemder prompt notice of any fapse i required property insurance coverage provided
by the master or blanket policy.

I the event of a distribution of property insurance proceeds 1n licu of restoration or repair following
a loss to the Preperty. whether o the unit or to common elements, any procecds payable o Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, 1f any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonabic to insure
that the Owners Associalton maintains a public Hability insurance poticy acceptable in form, amount. and
extent of coverage 1o Lender.

D2 Condemnation. The proceeds of any award or clain for damages, dircel o1 conscauential .
payable to/Bevcower i connection with any condemnation or other taking of all or any part of the Properiy.
whether of the'pait or of the commeon elements, or for any conveyance in licw of condemnation, are herehy
assigned and shali e, paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrammetis g« provided m Section L.

E. Lender's Fiior Cansent. Borrower shall not, except after notice to Leader and with Lender's
prior written consent. eithde_rasdiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuim Praject. except for abandenment or termination reguired by law in the case
of substantial destruction by fire ¢ other casualty or in the case of a taking by condemnation or eminent
domain: (i} any amendment Lo any provision of the Censtituent Documents if the provision is for the express
benetit of Lender; (iit) ermination of prafessianal management and assumption of self-management of the
Owners Association: or {iv) any action whicit yvould have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association/unadceeptable 1o Lender.

F. Remedies. Ii Borrower does nol pay condopiniunm dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender undet »ius paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowed and Lender agree to other terms of payment.
these amounts shall bear interest from the date of disbursemendat the Note rate and shall he payable, with
interest, upos notice from Lender to Borrower requesting payment

MULTISTATE CONDOMINIUM RIDER DOCMAaglic €1, 1. 800 649 1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

WTM
~ : - (Seal) {Seal)

JAMES D. H @i\]' IR, -Borrower -Borrower

- {Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €1 800-649-1362

Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3140 1/01 Page 3 of 3
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Loan Number: 0100013456

ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made SEPTEMBER 30, 2004 and 1s incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and tocated at:
3937 N. GREENVIEW AVENUE, UNIT #2, CHICAGO, ILLINOIS 60613

AMENDED PROVISIONS

In addition te the provisions and agreements made in the Security Instrument, I/we further covenant
and agree as fo)!ows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest ¢=te Changes

The interest rate 1 api gequired to pay at the first Change Date will not be greater than

5.500 % or less ian 6.500 %. Thereafter, my adjustable mterest rate will never
be increased or decreased on any sirgle Change Date by more than ONE AND 000/1000

wercentage point(s) ( 1.000 %) from the rate of interest
I have been paying for the preceding=s*a (6} months. My interest rate will never he greater than
12.500 %. My interest rate wiiy “ever be less than 3.000 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument 4 2mended to read as follows:

Transfer of the Property or a Beneficial Interest iu Eorrower. Asused in this Section 18,
“Interest in the Property” means any legal or beneficial iniercst in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whizi is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is' sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower (s ssld or transferred)
withcut Lender's prior written consent, Lender may require immediate paymen. in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. fresatice
shall provide a period of not less than 30 days from the date the notice Is given in accordance ¥ith
Section 15 within which Borrower must pay all sums secured by this Security Instrument.” If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic €Farmres 8006491362
FORM 1202 1-01 Page 1 of 2 www. docmagic.com
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In Witness Thereof, Trustor has executed this addendum.

Witness

7 1 ) s

5 pe (}"
= o Vo [ __;_ﬁ / e T e
ate Borrower Signature Date

Borrower Sig‘inﬁ(.r'r’fAMéS D.
HAGEN, JR.

Borrower Signaturc Date Borrower Sigﬂil[ll.l‘(;‘. - C Due
Borrower Signature Date Beitower gighalure  Dae
LIBOR ADDENDUM TO ADJUSTABLE RATE RIDER " DocMagic @i 800 6491562
FORM 1202 1-01 Page 2 of 2 www. docmagic.com
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Number: 0100013456

Property Acdress: 3937 N. GREENVIEW AVENUE, UNIT #2, CHICARGO,
ILLINOTS 60613

THIS ADDENDUM is4nade this 30th  day of SEPTEMBER, 2004 , and is
incorporated into and intesded to form a part of the Adjustable Rate Rider (the "Rider”) dated the same date
as this Addendum executed by the nndersigned and payable to PROFESSTONAL MORTGAGE
PARTNERS, INC., AN ILILINOIS CORPORATICHN

{the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. Nose of the other provisions of the Note are
changed by this Addendum.

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adding
THREE AND 000/1000 perocntage poink(s) ( 3.000 %)to
the Current Index for such Change Date. The Note Holder wiil ‘henn round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the 1'mits stated in Section 4(D), this
rounded amount will be my new interest rate until the next Change Dzte:

During the Interest-Only Period, the Note Holder will then det:rmine the amount of the monthly
payment that would be sufficient to repay accrued interest. This will be the ammunt of my monthly payment
until the earlier of the next Change Date or the end of the Interest-Only Period unless 1 make a voluntary
prepayment of principal during such period. If I make a voluntary prepaymeni.of principal during the
Interest-Only Period, my payment amount for subsequent payments will be reduced to he a nount necessary
to pay interest at the then current interest rate on the lower principal balance. At the end o1 fic interest-Only
Period and en each Change Date thereafter, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay in full the unpaid principal that I am expected to owe si-the end
of the Interest-Only Period or Change Date, as applicabie, in equal monthly payments over the remaining
term of the Note. The result of this calculation will be the new amount of my monthly payment. After the
end of the Interest-Only Period, my payment amount will not be reduced due to voluntary prepayments.

INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER DocMagic €% 800-649-1362
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~(Seah . {Seal)

Borrower -Borrower

I L (Scal) e R e [ Seal)
Borrower Borrower

i e (Sealy e e e (Sl
Borrower -Borrower
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