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DEFINITIONS

Words used in maltiple sections oe- this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certis

“iules regarding the usage of words used in this document are
also provided in Section 16,
(A) "Security Instrument" means this docume at, which s dated JUNE 25, 2004
together with ail Riders to this document,
(B} "Borrower" is
WOON KYUNG KIM AND SANDRA S. KIM, HUSBAND AND WIFE

Botrower is the morigagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 Sepq 1aic’ corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MER( s the mortgagee
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&DR) "Lender” is
IRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender js a CORPORATION
organized and existing under the laws of ARIZONA

Lender's address is
5285 EAST WILLIAMS CIRCLE, SUITE 2000, TUCSON, AZ 85711

(E) "Note" means the promissory note signed by Borrower and dated JUNE 25, 2004
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY FIVE THOUSAND AND NOMOO X X X X X X X X X X X X X X X X X X X X X

. Dollars
(U.S. §125,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and (o pay the debt in full not later than JULY 01, 2019 .

(F) "Prorwity” means the property that is described below under the heading "Transfer of Rights in the
Property,"

(G) "Loan" prears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nolk, :ind all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus aii Riders to this Security Instrument (hat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

1 Adjustable Rate Rijer [ Condominjum Rider [ 1-4 Family Rider
] Graduated Payment Ricer. IX] Planned Unit Development Rider [} Biweekly Payment Rider
[__1 Balloon Rider [ =} Rate Improvement Rider [ ] Second Home Rider

[_] Other(s) [specify]

(I} "Applicable Law" means all controlling apriicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hava. the effect of law) as well as all applicable fina),
non-appealable judicial oplnions,

(J) "Community Association Dues, Fees, and Assessmente” maeans all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by 4 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds; other.*han a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, tefephonic
instrument, computer, or magnetic tape so as to order, Instruct, or authoiizz » financial institution to debit
or credit an account. Such term includes, but is not limiied lo, point-of-salc. transfers, automated teller

machine iransactions, transfers initiated by telephone, wire transfers, and atomated clearinghouse
iransfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o piaceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scctiea. 5 for: (i)
damage to, or destructlon of, the Property; () condemnation ot other taking of all or any/pr.t of the
Property; (i) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions 74 *5, the
value and/or condilion of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or defaull o,
the Loan, :

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounis under Section 3 of (his Securify Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thai governs the same subject matter, As used

in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard b
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage U
e

loan™ under RESPA. E \ (—’ "
Inltjala: . l7
VMP-8A{IL) (oo10) Page 2 of 15 Form 3014 1084
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following described property located
in the COUNTY {Type of Recording Jurlsdiction]
of COOK [Name of Recording Jurlsdiction]:

LEGA L DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF ... AND BEING MORE
PARTICULA®LY DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A FART HEREOF.

2 - v o= f 0
Parcel ID Number: L‘) 3 ( & - ’3 U G { 2 ? which currently has the address of
469 PRESTWICK LatE ’ [Stree(]

WHEELING [City] , Illinois 80090 [Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or herealter erscted on the property, and all
easements, appurienances, and flxtares now or hereafter a part of t1e pronerty. All replacements and
additions shall also be covered by this Security Instrument. All of the fuceooing is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees thit MERS holds only legal title
ta the interests granted by Borrower in this Securlty Instrument, but, if necessarvio comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assiFns) has’tt e right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell (xe Property; and to
take any action required of Lender including, but not limited to, releasing and canceling-this Secyrity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eotivevid and has
the right to morigage, grant and convey the Property and that the Property is unencumberea, <xrapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzins: ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniturm
covenants with limited variatlons by jurisdiction to constitute a uniform security Instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems

-
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 385959

That part of Non-Easement Area 19 of Astor Place, being a subdivision of part of the Southwest Quarter of
Section 12, Township 42 North, Range 11 East of the Third Principal Meridian, according to the Plat thereof
recorded June 7, 2002 as Document No. 0020637731, in Cook County, llinois described as follows: Commencing
at a southwesterly comer of Qutlot "A" in said Astor Place; thence North 88°1 7'30" East, along a southerly line of
said Outlot "A", 33.45 feet to a line drawn at a right angle to said southerly line from the northwesterly corner of
said Non-Easement'Area 19; thence South 01°42'30” East, at g right angle to said southerly line, 29.29 feet to the
northwesterly coinerof said Non-Easement Area 19; thence North 90°00°00" East, along the northerly line of said
Non-Easement Area’12,-113.50 feet for a point of beginning: thence continuing Norlh 90°00'00" East, clong said
northerly line, 29.50 feet 1= the northeasterly comer of said Non-Easement Area 19; thence South 00°00°00" Fast,
along the easterly line oiszid Non-Easement Areq 19, 63.00 feet to the southeasterly comer thereof: thence
South 90°00'00" West, alongthe southerly line of said Non-Easement Area 19, 29.50 feet; thence North 00°00'00"

West, at a right angle to said saulherly line, 63.00 feet to the point of beginning, all in Cook County, liinois and
contfaining 1858 square feet.

Parcel 2: Easement for the benefit of Parce! I"sver common areas as set forth in declaration document 0030130151
recorded January 28, 2003, in Cook County, Lilinpiz
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument recetved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certifled check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, lnstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parttal payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
paymeiis in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptew, 'f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on z:aapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert. 1f Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds i 'retarn them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now orin_tne future against Lender shall relieve Borrower from making payments due under
the Note and this Securi/vInstrument or performing the covenants and agreements secured by this Security
Instrument,

Z. Application of Payuieuts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Zender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal Cue pnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymer: in the order in whick it became due. Any remaining amounts
shail be applied first to late charges, secord o any other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrows: foi a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payriest may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is octstzoding, Lender may apply any payment received
from Borrower to the repayment of the Perlodic Paymentsir.and to the extent that, each payment can be
pald in full. To the extent that any excess exists after the paymer. s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ch2zges due. Voluntary prepayments shall
be applied frst to any prepayment charges and then as described in the Mote

Any application of payments, insurance proceeds, or Miscellaneows. Praceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of (se Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ter
under the Note, uniil the Note is patd in full, a sum (the "Funds") to provide foi ] ayraent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sezusliy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propérty; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Moitoane: isurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Ianrtgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called”*Zscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comimnrinity
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounis to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

o

odic Payments are due

Initlals;_\\
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender regquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatlon (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any (ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupds.at the time specified under RESPA, and (b} not to exceed the maxlmum amount 2 lender can
requiie under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and
reasonablé esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ,

The Fuits/shell be held in an instiiution whose deposits are insured by a federal agency,
instrumentality, oient’y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar B:nk. Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. énder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account/ or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permizs Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t be paid on the Funds, Lender shall not be required {o pay Borrower
any interest or eacnings on the Funas.-Rsirower and Lender can agree in writing, however, that lnterest
shall be paid on the Funds. Lender shail gve o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esirow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowet as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in scenrdance with RESPA, but in no more than
(welve monthly payments. If there is a deficiency of Funds lie}d in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Por:ower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA. %t in no more than twelye monthly
payments,

Upen payment in full of all sums secured by this Security Instrumurt, Vender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass=ssments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insizezieit nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in a mannes a<ceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in goou fzith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operat’ io
prevent the enforcement of the lien while 1hose proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender delermines that any part of the Property is subject to a lien
which can attain prlority over this Security Instrument, Lender may give Borrower a notice identifying the

VMP-BA(IL) o010y Page & of 15 Form 3014 1/01
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Hen. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earihquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Jorrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
deteriniztion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi affect such determination or certification. Borrower shall also be responsible for the
payment of 2y lesc imposed by the Federal Emergency Management Agency in connection with the
review of any flood zora determination resulting from an objection by Borrower.

If Borrewer fails ‘o ‘maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ortion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Covarace. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower = equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provids greater or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of (he inzurasge coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtainzd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secureq. 'y uis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement :nd shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and tenswals of such policies shall be subject {o Lender's
right to disapprove such policies, shall include a standarr mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall fave {he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverz gz, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclufe a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance irrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borlower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was teq uired by Lender, shall
be appiied to restoration or repair of the Property, if the restoration or repair is econcmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hive t4e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property. to/exsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be ‘urderaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In'a seides
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Taw
requires interest to be paid on such insurarice proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security weuld be lessened, the Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to setile a claim, then Lender may negotiate and seitle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's righs to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay ampunts unpaid under the Note or this Security Instrument, whether or not then due.

6.<Jccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
restdenre within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property ws Bocrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise 2gcees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances existwhich are beyond Borrower's control,

7. Preservation./Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or imrair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not RBoripwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing {n value due to its condition. Unless it is
determined pursuant to Section 5 inat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if U2mgad to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cosn<ction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring {ne Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for th: repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If (Fe insurance or condemupation proceeds are not sufficient
to repair or restore the Property, Borrower is not i<iizvid of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eniries uor: and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improys

sments on the Properly, Lender shall give
Borrower notice at the time of or prior to such an interlor Inspectir.n-specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defavii 17, during the Loan application
process, Borrower or any persons or entitles acting at the directlon_of Sorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiallon or statements to Lender
(or falled to provide Lender with material ‘information) in connection wit) the Loan. Material
representations include, but are not imited to, representations concerning Boir wei's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit IHstrument. If
(a) Borrower falls to perform ihe covenants and agreements contained in this Security Instiumin'o (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigais” under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfatare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iav: or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paylng any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable _

Initials
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attorneys' fees te prolect lis interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagives o (he merger in writing.

10. martgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shrii nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yisurance coverage required by Lender ceases to be available from the morigage insurer that
previously previdid such insurance and Borrower was required to make separately designated payments
toward the premiimc for Mortgage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantially” enuivalent to the Mortgage Insurance previously in effect, at a cost substaniially
equivalent to the cost “o/Berrower of the Mortgage Insurance previously In effect, from an alternate
morfgage insurer selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail confmw. 5 pay to Lender the amount of the separately designated payments that
were due when the insurance coveraga ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss ‘resetve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the feat #hiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e7rings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance cover-pc(in the amount and for the perlod that Lender requires)
provided by an insurer selected by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ior Mortgage Insurance. If Lender required Mortgage
Insurance as a conditlon of making the Loan and Lorrower was required to make separately designated
payments {oward the premiums for Mortgage Insurance, 3nrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any vritten agreement between Borrower and
Lender providing for such termination or until (ermination is requierd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prie-ided in the Note.

Mortgage Insurance ceimburses Lender (or any entity that purchasis the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed, Borrowei is no¢ a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insuran

ce in force fror: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lo<ses. These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the othar pzety (or parties) (o
these agreements. These agreements may require the mortgage Insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained f:om Mortgage
Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any feiisurer,
any other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amourics-that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen:
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials;
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(b) Any such agreements will not aflect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righls
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morlgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repalr Is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's-satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairz ans restoration in a single disbursement or in a series of propress payments as the work is
completed /Unless an agreement is made in writing or Applicabie Law requires interest to be paid on such
Miscellaniecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Peoseeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, (ne-2vseellaneous Proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then Guz, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a tot2! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thz sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Boirover

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately ‘sefor the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums-seryred by this Security Instrument immediately before the partial
taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b. reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the/ial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (L) the fair market value of the Property immediately
before the partlal taking, destruction, or less in value. Anv balance shall be paid to Borrower.

In the event of a partial taking, destruction, or tors i, value of the Properly in which the falr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiz! tzaing, destruction, or loss in value, unless
Borrower and Lender otherwise agree In writing, the Miscelianzo:.: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are (1ey due.

If the Properly is abandoned by Borrower, or if, afteruotice ®3 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an atsard Lo, settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noiiceis given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or redalr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas‘a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiuad, {s-%ogun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnent ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a“Jefzult-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding lo be
dismissed with a ruling thai, in Lender's judgment, precludes forfeiture of the Property or othei ruatirial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeric of
any award or claim for damages that are atiributable o the impairment of Lender's interest in the Properly
are hereby assigned and shall be paid to Lender.

All iscélaneous Proceeds that are nol applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender

Initials:; \ Lr
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabllity shall 9e joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {(b) is not personally obligated to pay the sums secured by this Security
Instrurrénty and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any asrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cznsent.

Subject -ty <he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiigations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's (ighs and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations ar. liability under this Security Instrument unless Lender agrees to such release in

writing, The covenants aud-agreements of this Security Instrument shall bind (except as provided In
Section 20) and benefit tiie successors and assigns of Lender.

14. Loan Charges. Lerdes »iay charge Borrower fees for services performed in connection with
Borrower's default, for the purpdse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 5ot linlted to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence-of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as = jrshibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securizy Instrument or by Applicable Law.

If the Loan is subject to a law which sets i ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'be ollecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shell be reduced by the amount necessary to reduce (he
charge to the permitted limit; and (b) any sums already Collscted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal
owed under the Note or by making 2 direct payment to Leirover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ary propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ag:epiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Bosrower might have arising out
of such overcharge. .

15. Notices. All notices given hy Borrower or Lender in connection ¥t this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrvisent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually #¢t~ered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute rotice-to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Docower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one tire “Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ad2ress
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wiil satisfy the corresponding requirement under this Securlty

Instrument,

i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Alt rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions oty this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,
[7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
L. Transfer of the Property or a Beneficial interest in Borrower, As used in (his Section 18,
"Interest in.the Property” means any legal or beneficial interest in the Property, including, but not limited
fo, those Gerchicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escraw agreemers, the intent of which is the transfer of title by Borrower at a futuce date fo a purchaser.

if all orsny. 2« of the Property or any Interest in the Property Is sold or transferred (or if Borrower
Is not a natural pesse and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument. However, this_cption shall not be excrcised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises this opt.e; Lender shall give Borrawer notice of acceleration. The nofice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay al’ sun's secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration f-this. period, Lender may invoke any remedies permitted by this
Security Instrument without further notice £. Asmand on Borrower.

19. Borrower's Right to Reinstate' AZted Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcément of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be cue under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of am’otler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including “ovt not limited to, reasonable atforneys'
fees, property Inspection and valuation fees, and other fees Incurred i the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (&) tanes such action as Lender may
reasonably require to assure that Lender's interest in the Property. and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securdy Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, asslected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier s chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security nstroment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inieresi in
the Note (together with this Security Instrument) can be sold one or more fimes without prior nodce <o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that celleots
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

o
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requires In connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judiclal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges hat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic. Law provides a time period which must elapse before certain action can be taken, that time
period wiil he deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *o-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit)to Section 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of “t's Section 20.

21. Hazardous Surstances. As used in this Section 21: (a) "Hazardous Substances" are these
substances defined as icxir or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,~i:erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenio; materlals containing asbestos or formaldehyde, and radioactive materfals;
(b) "Environmental Law" means federal Luws and laws of the jurisdiction where the Property is located that
relate Lo health, safety or environmeatal protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actice /pz-defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propery ) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditlon, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Traperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate ‘o norinal residential uses and to
maintenance of the Properly (including, but not limited to, hazardous substaiic22 11 consumer products).

Borrower shall prompily give Lender written notice of (a) any Investigatios, ¢!alm, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditicn, including but not limlted to, any spilling, leaking, discharge, releise o~ threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use ov-<elios= of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i patified
by any governmental or regulatory authority,. or any private parfy, that any removal or other remel(iation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument
without turiiier demand and may foreclose this Security Insteument by judicial proceeding. Lender
shall be entitiel 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, butedtdimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upra nayment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument. Bo'zower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrusnest, hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permittea r:uder Applicable Law,

24. Waiver of Homestead. In'ccczedance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iline%s Remestead exemption laws.

25. Placement of Collateral Protection nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's (greement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s inferests i Boirower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thai-L<nder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrover i connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only afer providing Lender with evidence that
Borrower has obtalned insurance as required by Borrower's ana Liender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 51 tiat insurance, including interest
and any other charges Lender may impose in connection with the pleremedt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs 0f (he insurance may be added to

Borrower's tofal outstanding balance or obligation, The costs of the insurance may %¢ more than the cost of
insurance Borrower may be able to obtain on its own.

? noom . \//
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Witness

-Witness

S P 2oy SR U v -

-Burrower SANDRA §. KIM .fﬂ -B:rrower
[Sinal) {Seal)
-Borrwer -Borrower
(Seal) /7 (Seal)
-Borrower -Bortower
(Seal) P (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS % County ss:
L /iZ“C:L{_ Cbﬁ{ﬂlwﬁj““’t& » @ Notary Public in and for said county and
7 X
( -

state do hereby certify that

WOON KYUNG KIM, SANDRA S, KIM

person-ily nown to me to be the same person(s) whose name(s) subscribed to the foregoing Instrument,
appeared briere me this-day in person, and acknowledged that he/shsigned and delivered the sald
instrument a5 hj ;/he@/free and voluntary act, for the uses and purposes therein set forth.

Given undr 11y hand and official seal, this 02 . day of .;},w\c 2pe L/ .

[

My Commission Expire:: g

\'\J ™
Notary Public / /
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NO.: 4425005992 MIN  100039244250059927
MERS Phone: 1-888-679-6377

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 25th day of

JUNE, 2004 , and is incorporated into and shall be

deemed to a7ienu and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument”) of te came date, glven by the undersigned (the "Borrower") to secure Borrower's Note to
FIRST MAGNUS FINANZIAL CORPORATION, AN ARIZONA CORPORATION

(the
"Lender") of the same date and‘crvering the Property described in the Security Instrument and located at:

469 PRESTUWICK LANE, WHEELING, IL 60090

[P rojerty Adidress]

The Property includes, but is not limited to, a pircel of land tmproved with a dwelling, together with other
such parcels and certain common areas and facilities; as Vescribed in

COVENANTS, CONDITIONS AND RESTRICTIONS.

{the "Declaration"), The Property is a part of a planned um: Zevelopment known as

[Name of Planned Unit Development]
(the "PUD"). 'The Property also includes Borrawer's interest in the howeowndrs association or equivalent
entity owning or managing thé common areas and facilities of the PUD (the*Zwners Association") and the
uses, beneflts and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in<re Sécurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undzi~the PUD's
Constituent Documents. The "Constitvent Documenis® are the (i) Declaration; (1) -~riicles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; ¢ (iif)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pey.~when
due, all dues and assessments imposed pursuant to the Constitueni Documents,

Initials; } é"t/
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the perlods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the early premium
instalaen's for property insurance on the Properly; and () Borrower's obligation under Section 5 to

maintain reaperty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage ispravided by the Owners Association policy.

What Lerues requires as a condition of this waiver can change during the term of the loan.

Borrower sprdii) give Lender prompt notice of any lapse in required property insurance coverage
provided by the niasiei-or blanket policy.

In the event of a dis‘ribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, o7 to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall bepaid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether 2: ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance: sarrower shall take such actlons as may be reasonable to insure that

the Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D. Condemnation. The proceeds ol any.award or claim for damages, direct or consequential,
payable to Borrower in connection with any Coidemnation or ofher taking of all or any part of the Property
or the common areas and facilities of the PUD, or fer-any conveyance in leu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shell be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nov-excent after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Ppapecty or conseat to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatior r-quired by law in the case of substantial
destruction by fire or other casuaity or in the case of a taking oy condemnation or eminent domain; ()
any amendment to any provision of the "Constituent Documents" . the provision is for the express benefit
of Lender; {iif) termination of professional management and assumptic«s of telf-management of the Owners
Association; or (fv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments wher dv<, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adational debt of Bortower
secured by the Security Instrument. Unless Borrower and Lender agree to other ternis of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initiata;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

5

4 H - i '
Wﬂﬁﬂm A= Seal) Lemfag )ﬁ»r/z/wwl,@éﬁﬂsm)
KYUNS-A /" / -Borrower ~ SANDRA 8. KiM U -Borrower
{Seal) (Seal)
-Barrower -Bortower
~Seal) (Seal)
-Roriover -Borrower
(Seal) [ {Seal)
-Borrower -Borrawer
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AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of [llinois )
County of Cook ) 88, Sl,’\.ﬁ M C;C\)\;WX

WITNESSETH, that the affiant, under oath and being fully advised as to the premises
and circumstances, and being of sound mind and of legal age, and in reference to title to the
premises, lezally described as follows; to-wit:

l:lN: | ’J;(D
ADDRESS:"/é(// /l'l /Ctb\/ Z'L]L/ql{i ’[ﬂﬁ 1—? (000(770

does hereby affirmatively states thiat the Mortgage attached hereto is a true and exact copy of the
original document from our file wnich) was executed by the parties. That the original of same

has not been recorded and cannot be locatzd: This document is being rccorded for the purposes ’
of placing a notice of said document in the nunhc records. \{U ){[67

l
FURTHER, Affiant say not, "“ - ' //hf [ g

Nas Ly ww\ifma ( SA’) >%ﬁbbﬂk N Q(H
Lﬁo} DD

COUNTY OF )

[, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY-AND) STATE
DO HEREBY CERTIFY THAT, BEING PERSONALLY KNOWN TO ME TO BE1HE SAME
PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING INSTEUMENT,
APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE
SIGNED AND DELIVERED THE SAID INSTRUMENT AS HIS FREE ANIY VOLUNTARY
ACT, FOR THE USES AND PURPOSES THEREIN SET FOR H fL

lVEN UNDER MY [TAN]) OFFICIAL SEAL, THIS "~ DAY OF

004
X | f Prepared by and return to:
( M \ ‘ A m Stewart Title Company
NOTARY PUATIC 2 N. LaSalle
Suite 625
MY COMMISSION EXPIRES: Chicago, IL 60602

i OFFICIAL SEAL
BRIDGETTE & STEWART i
? NOTARY PUBLEI STATE OF ILLINOIS ;
{ MY COMMISSION EXT. JULY 14,2003




