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DEFINITIONS

Wards used in multiple sectivns of this document are defined below and guney words are detined in Sections 3. 11,
13,18, 20and 21, Certain rules regarding the usage of words used in thisdocyient are also provided in Section 16.

(A "Security Instrument” meaus this document. which is dated QCTOEBER 4 L2004 .
together with ali Riders to this documer
(B) "Borrower"is  THOMAS }) MARTHENS, SINGLE NEVER MARRIED

A

Borrower is the mwortgagor under this Security lascrument.

(C) "MERS™ is Morgage Electronic Registration Systenis. Tne. MERS ix u separate corporation diat is acting
solely as a nominee for Lender and Lender's suceessors and assigns, MFE RS is the mortgagee under this Security
Instrument. Ml RS is organized and existing under the Taws of Delaware. und has an address and welephone number
of P.O. Box 2026, Flinr. MI 48301-2020. 1. (8881 679-MERS.

(I "Lender” is RESIDENTIAL LOAN CENTERS OF AMERICA

Lender isa CORPORATION oreanized
and existing under the laws of - TLLINOTS

Lender's address is 2350 E DEVON AVENUE, SUITE#310, DES PLAINES,

ILLINOIS 60018
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(E)  "Note” means the promissory note signed by Borrower and dated  OCTOBER 4 2004
The Note states that Borrower owes Lender  TWO HUNDRED SEVENTEEN THOUSAND TWCO HUNDRED
AND 00/100 Dollars (U.S. $217,200.00 ) plus interest. Borrower has promised © pay

this debs in regular Periodic Payments and to pay the debt in full not later than NOVEMBER 1, 2034
(F)  "Property" meaus the propesty thas is deseribed below under the heading "Transfer of Righs in the Property.”
(G} "Loan™ means the debtevidenced by the Note. plus interest. any prepayment charges and late charges due under
the Note. and all sums due under this Security Tnstrument. plus jnerest.

(H)  "Riders” means al} Riders o this Security Instrument that are executed by Borrower. The following Riders
we to be exceuted by Borrower [check boxas applicabie]:

Adjustable Rate Rider Bﬂ Condominium Rider D Second Home Rider
] Balleon Rider U] Planned Unit Developuient Rider [0 Other(sy [specify]
[ ] 149 Family Rider [ ] Biweekly Payment Rider

(y  "Applicabic Zay™ means ail controlling applicable federal. stute and local seatutes. regulatons. ordinances and
diniscratve rules asd wrders that have the effect of lawy as well as all applicable final. nou-appealable judicial
opinions.

() "Community Assoctation Dues, Fees, and Assessments” means al! dues. fees. assessinents aud other charges
that are imposed on Borrower orthe Property by a condominium associatdon. homeowners association or similar
organization.

(K} "Electronic Funds Transfer" wedis any wranster of funds, other than a transaction originated by check. draft.
or similar paper instrument. which is twitated through electronic terminal, telephonic mstrument. computer, or
magnetic tape so as 1o order. instruct, or suitorize a tinancial insttution to debit or credit an account. Sueh e
Dcludes. but is ot Timited . point-of-sale waasters, auomated teller machine transactions. transfers initiated by
telephone. wire transters. and anomaed clearingnouse ransters,

(L) "Escrow ltems" neans those items that are di scribed in Seciion 3.

(M) "Miscellaneous Proceeds” means any campensation) settlement, award of damages, or proveeds paid by any
third party (other than insurance proceeds paid under the waverages described in Section 5) for: (D damage to. or
destruction of. the Property: (i) condenmation o1 other wkingabult or any part of the Property: (i convevance in
Hew of condemnation; or {iv) mistepresentations of. or omissiony’ay w. the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lenderugiinst the nonpayment of. or defaulton. the Loan,
(0)  "Periodic Payment™ means the regularly scheduled amount duefor (Peprincipal and inerest under the Note.
plus (i} any amounts under Section 3 of thix Security Instrument,

(P) "RESPA" means the Rea! Estate Setlement Procedures Act (12 U.S.E. 52601 et seq. and its implenienting
regulation. Regulatdon X (24 C.F.R. Part 3500). as they might be amended frofiiime w time. er any additional or
successor legislation or regulation thai geverns the sane subject miatter.  As useG, I this Security Instrument.
"RESPA™ refurs (o all requiretients and restictions that are imposed i regard o "federziivirelated mortgage loan”
even if the Loau does not qualify as a “lederally relaced mortgage Toan” under RESPA.

Q) "Successor in interest of Borrower" means any party that has taken ttle to the Properiy, awiether or not that
party hus assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrument secures to Lender: (v the repaywent of the Loan. and alt renewals. extensions and
moditicatons of the Noge: and (i) the performance of Borrower's covenants and agreements uoder this Security
Instrumene and the Note. For dils purpose. Borrower does hereby mortgage. grant and convey to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assizns of MERS the following
described property located in the
COUNTY of COOK
I Type ol Recording Turisdiction] IName of Recordmg Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOTF AS

EXHIBIT "A".
A.P.N. #: 14-31-333-029-1005 & 14-31-333-029-1046

which currentdy has the addiess o 2045 W CONCORD #4091
{Sirec|
CHICACO 1inois 650647 "Properry Address”):

| il),-‘| |/ip Cudu]

TOGETHER WITH all the improverietis now or hereafier erected on the property, and all casements.
appurtenances. aud Nxtures now or hereafier agat of the property.  All replacements and additions shall also be
covered by this Security Instrunent. Allof the foregeing,is referred o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds oniclesal e o the ingerests granted by Borrower inthis Security
[nstrument. but. if necessary o comply with law or cusicur, MERS (as nomines for Lender und Lender's successors
and assigns) has the right: w exercise any or all of those interssreineluding. but not limited . the right w toreclose
and sell the Property: and w take any action required of Lender ettding, but not Hmited (o, releasing and canceling
this Seeuricy Tustrument.

BORROWER COVENANTS that Borrower is lawtully seised olulie eatate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unépcuimbered, excepe for encumbranices of
record. Borrower warrants and will defend generally the titie to the Property dgaina all claims and demands. subject
1o any engumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use s aon-unitorm covenangs
with limited variations by jurisdiction to constitute a uniforun security instrument covering reabproperty.

INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shali pay when due the principal of. aod ntereston. the debt evidenced by the Note and any prepayment charges and
late charees due under the Note. Borrower shall also pay funds for Escrow [tems purswant o Section 3. Payients
due under the Note and this Security Instrument shatl be made in U.S. curreney. However. i any check or other
[nstrument received by Lender as paywient under the Note or this Security [nstrument is returned tw Lender unpaid.
Lender may require that any or all subsequent paywients due under the Note and this Security Instrument be nade in
one or e of the Tollowing forns. as selected by Lender: (a) cash: by money order: (<) certitied check. bank check.
weasurer's cheek orcashier's check. provided any such check is drawn uponan institution whose deposits are insured
by a federat agency. instrumentality. or eutity: or (dy Blectronie Funds Transter.

Paynients are deemed received by Leuder when received at the location designated in the Note o1 at such other
tocation as may be designated by Lender in accordance with the aotice provisions in Section 15, Lender may return
any puynient or partial payment 1t the paynienit or partial payments are insutticiene t bring the Loan current. Lender
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WAy aceet any payiient or partial payment insufticient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights w refuse such payment or partial payments in the futre. but Lender is not
obligated to apply such payments at the time such payments are aceepted. [Teach Periodic Payment is applied as of
ics selieduled due date. then Lender need not pay iufereston unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan gurrent, If Borrower does not do so within a reasonable period of
time. Lender shaly either apply such funds or rewwrn iheni to Borrower. it not applied carlier. such funds will be
applied to the outstanding prineipal balanee ander the Note inmediately prior w toreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reheve Borrower from making payments due
under e Note and this Security Instrument or perferiing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments or Proceeds. Fxceptias otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following vrder of priovity: {a) interest due under the Note;
(b principsd-duz under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in theoider in which 1t became due. Any remaining amounts shall be applied first to late charges. second
to any other anouris due under (his Security Instrument. and then o reduce the principal balance of the Note.

If Lender taceises a pavment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any tate chzrge due, the payment may be applied to the delinquent payment and the Tate charge. It
more than one Periodic Payment is outstanding. Lender nnay apply any payment received from Borrower 1o the
repayment of the Perodic Layients if. and w the extent that. each payment can be paid in full. To the extent
ANy excess exists after the paynicitt s applied to the full payment of one or more Periodic Payments. such excess muy
be applied w any law charges due. Aoluntary prepayments <hall be applied first to any prepayiment charges and then
as described in the Note.

Any application of paynenes. insurgince proceeds. or Miscellaneous Proceeds o principal due under the Note
shall nos extend o1 postpone the due date, o Chanse the amount. of the Pertodic Payments,

3. Funds for Escrow Items. Borsowerahial pay w Lender on the day Periodic Payments are due under the
Note. waeil the Note is paid in full a sunu (the "Funds 5w provide for payment of amounts due for: (a) taxes and
ssessients and other itemss which can amain priority.over.dis Security Instrument as a lien or eucumbrance on the
Property: (by leasehold payments or ground renis on the Property. if anys (o) premiums for any and all insutatce
required by Lender under Section 5 and (d) Mortgage [nsurascepreminms. ifany. orany surs pavable by Borrower
to Lender i licu of the paytient of Mortgage [nsurance prenius’i) accordance with the provisions of Section 10.
These items are called "Excrow lems.” Atorigination or atany iing duaring the rerm of the Loan. Lender may require
tiar Communiry Association Dues. Fees, and Assessments. ifany. be esrov «ed by Borrower. and such dues. fees and
assesstents shadl be an Excrow frem. Borrower shall prompdy furnishes Lénder all notices of amounes 1o be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow [zt unless Lender waives Bormower's
ohligation to pay the Funds tor any or all Eserow Jiems. Lender may waive Boredwer's obligation (0 pay w Leuder
Funds for any or all Escrow ltems atany time. Avy such waiver may only be inwuting, I the eventof such waiver.
Borrower shall pay directly. when and where payable. the amounts due for any Escrow figms tor which payment of
Funds has been waived by Lender and. it Lender requires. shall furnish w Lender receipls evidencing such payinent
within such time period as Lender miay require. Borrower's obligation o make such paymeritsaido provide receipts
shall for all purposes be deenied 1o be a covenantand agrecment contained in this Security fostrdmeznt. as the pbrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Ttems dizegtiy. pursuant w
A waiver. and Borrower Tails o pay the amount dug for an Escrow [tem. Lender mily exercise its riglis under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 w repay © Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Lems atany time by a notice given inaccordance witl Section
15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in such amounes. that are then required
under this Section 3.

Lender may. ac any tine. collect and hold Funds im an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and by not to exceed the maximui amount a lender can require under
RESPA. Lender shall estimare the gmount of Funds due on the basis of current data and reasoughle estimates of
expenditures of future Escrow frems or otherwise in accordance with Applicable Law.

The Fuads shall be held in an instication whose deposits are insured by a federal agency. instrumentality . or
entity (including Lender. it Lender is an institution whose deposits are so insuredy or inany Federal Home Loan
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Bank. Lender shall apply the Funds o puy the Escrow lcems o later than the tme specitied under RESPA. Lender
shall not charge Borrower for holding and applyving e Funds, annually analyzing the escrow aecount. or verifying
the Fserow Jtems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender w ake
such a charge. Unless an agreenient is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing. however. that interest shall be paid on the Funds. Lender shall give o Borrower. without charge. an
antual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held inescrow. as defined under RESPA . Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. 1T there is a shortage of Funds held tnescrow, as detined under RESPA.
Lender shall notity Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary make
up the shortage in accordance with RESPA. but it no more than 12 monehiy payments. 1t there is a deficiency of
Funds held inescrow, as detined under RESPA. Lender shall notify Borroweras required by RESPA, and Borrower
shall pay te’verder the amount necessary o make up the deficiency i accordance with RESPA. but in no more than
12 monthiy pagienrs.

Upon payicws in toll of ull sums secured by this Security fostrument. Lender shall promprly retusd
Borrower any Funts held by Leoder.

4. Charges; bicas. Borrower shall pay all taxes. assessuiehts. charges. fines. and imposidons attributable
W the Property which can zatain priorizy over this Security [nstramient. leasehold payimens or ground rents on the
Property . if wy. and Conymatity Association Duex. Fees. and Assessments. if any. To the extent that these iems
are Excrow [tems. Borrower shall payhern in the maner provided in Section 3.

Borrower shall prompily disebargeany lien which has priority over this Seeurity Instrument unless Borrower:
() agrees 1 writing o the payuent ofihe dhligation secured by the i 1 @ manner acceptable o Lender. but only
o long as Borrower is performing such agreennt, (b conests the lien in good faith by, or defends againse
enforcement of the lien i legal proceedings vnich fn Leuder’s opinion operate to prevent the enforcement of the fien
while those proceedings are pending, but only vicitsuch proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satistactory o Lender swboidinating the lien to this Security [nstrument. 1 |Lender
determines that any part of the Property is subject twalien which can atain priority over this Security Instrusient.
Lender may give Borrower a notice identdfying the Tiew idhin 10 duys of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the aesis set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie charge fory Gl estate tx veritication and/or reporting service
used by Lender in connection with this Loan.

2. Property Insurance. Borrower shall keep the inproveniedts gow existing or hereafer ereceed on the
Property insured against loss by fire. lazards included within the erm “exrdnded coverage,” and any otier hazards
including. but not limited 0. earthquakes and floods. for which Lender reqiizes insurance. This insurance shall be
nincained in the amounts {including deductible levelsy and for the periods thad Lender requires. What Lender
tequires pursuant o the preceding sentences can cliange during che terntof the Load. The imsurance carrier providing
the insuranee shall be chosen by Borrower subject to Lender's right o disapprove Borrenver'schoice. which right shall
ot be exercised utreasonably. Leuder may require Borrower to pay. i connection with(his Loan. either: {a} d otie-
time charge for flood zone determination, certification and tracking services; or (b) a one-tis crarge for flood zoae
determinacion and certification services and subsequent charges each tinie retppings or similardnanges cecur wlich
reasonably might affect such determination or certitication. Borrower shall also be responsible $apdie puynent of
any fees imposed by the Federal Emergency Management Ageney in connection with the review oty Hood zone
derermination resuiting from an objection by Borrower,

If Borrower fuils (o mainin any of the coverages described above. Lender may obtain insurance coverage, dl
Lender's optien and Borrower's expense. Lender is under ne obligation to purchase any particular type or aiount
of coverage. Thetefore. such coverage shall cover Lender. but might or might not protect Borrower. Borrower's
equity in the Property, or e contents of the Property. againstany risk. hazard or liability and might provide greater
or lesser coverage than was previousiv in effect. Borrower acknowledges that die cost of the insurance coverage so
obtained might signiticantly exceed the costof insurance that Borrower coutd have obtained. Any amounts disbursed
by Lender under this Section 3 shali become additional debt of Borrower secured by this Security Instrument. These
amoeunes shall bear interest at the Note rate trom the date of disbursenent and shall be payable. with such interese,
upon notice from Lender o Borrower requesting payment.
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Al fnsurance poticies required by Lender and renewals of such policies shall be subject to Lender's right
disapprove such policies. shall include a standard moregage clause, and shall pame Lender as morigagee and/or as an
additional loss payee. Lender shall have the right w hold the policics and renewal certificates. 1t Lender requires.
Borrower shall prompry give to Lender all receipts of paid premiuns and renewal totices. [ Bosrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of. the Property. such
policy shall include & scandurd mortgage clause and shall name Lender as portgagee andior as an additional Toss
payee.

Lo the event of loss. Borrower shall give prompt notice w the insurance carrier and Lender. Lender may niake
proot of loss it not made promptly by Borrower. Unless Lender and Burrower otherwise agree U wrIsing. Wiy
insuranee proceeds. whether or not the underlving insurance was required by Lender. shall be applied to restorativou
or repair of the Property. it the restoration or repair is economically teasibie and Lender’s security is not lessened.
During steh pepair and restoration period. Lender <hall ave the right 1o held such insurance proceeds untii Lender
has had andpoariunity to inspect such Property (o eisure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration i a fusle payment or in a series ofF progress payments s the work is completed. Unless an agreenment
is made i writing orApplicable Law requires interest o be paid on such insurance proceeds. Lender shall not be
required (0 pay Borrover aay interest or earnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Bosrower shallist be paid out o the jusurnce proceeds and shall be the sole obligation of Borrower.
[+ the restoration or repair k4ot economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums secuied bythis Seeuriry Insgrument. whether or not then due. with the excess. ifany, puld
0 Borrower. Such insurance proceeds shall be applied in the order provided for in Secoion 2.

[f Borrower abandons the Propdrty, Lender may file. negotiate and settle any available insurance clain and
related matters. [f Bosrower does not respond witin 30 days @ a potive from Lender that the insurance carrier has
offered 1o setile a claim, then Lender may negotiare and seule the claim. The 30-day period will begin when the
notce is given. Ineither event. oc it Lender acquires the Property under Section 22 or otherwise, Burrower hereby
assigns o Lender (4) Borrower's rights o any Insuraiice proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security nstrument. and (b) ateeother ot Borrower's rights tother than the right to any retund
of unearned preminms paid by Bortower) under all insuzanes policies covering the Property. insofar as such righis
are applicable o the coverage of the Praperty. Lender may wse Mg fnsurance proceeds either t repair or restore the
Property or 1o puy amousts unpaid under the Note or this Securin dnstrunient, whether or not then due.

6. Occupaney. Borrower shall occupy. establish. and use e Property as Borrower's pringipal residence
within 60 days after the execution of this Security Instrument and shall contiue to occupy the Property as Borrower's
principal residence for at least one year atier the date of oceupancy . unless-Leader otherwise agrees inwriting. which
consent shall not be unreasonably withheld. or unless extenuating Cireumstances exist which are beyond Bosrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspect.ons: Borrawer shall not destroy.
daniage or impair the Property. allow the Property deteriorate or commit waste ondie Property. Whether or not
Bortower is residing in the Property. Borrower shall maintin the Property in order o/ preyent the Property from
dereriorating or decreasing in value due to its condition. Unless it is determined pursuant €0 Scecion 5 that repair or
restoraton is not economically feasible, Borrower shall promptly repair the Property if dwnmiazesto avoid further
deterioration or damage. 1 insurance or condemmarion proceeds are paid in conaection with dawige s or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds Tor the repairs and restoration in a single payment or in
A series of progress payients as the work is completed. If the insurance or condemnation proceeds are not sufficient
(o repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration.

Lender oT i1s agent may make reasonable curies upon and inspections of the Property. 11 it has reascuabie
catse. Lender may inspect the Interior ol the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 1w such an interior iospection specitying such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in defuultf, during the Loan application process.
Borrower ur iy persois or entities acting at the direction ot Borrower or with Borrower's knowledge or consent gave
materially Talse, misleading. or fuaccurare iformion or SiCHents w Leader (or failed o provide Lender with
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material informadony i conpecton with the Loan. Material representations include. but are not liniited to,
representations concerning Bortower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It ()
Borrower fails o perform the covenants aud agreenients contained in this Security Tnstrument. (b) there 1s 4 legal
proceeding that might significandy affect Lender's interest in the Property and/or rights under thix Security Instrument

(such as a proceeding in bankruptey. probate. tor condenmation or forfeiture, for enforcement of a ten which may
atain priogity over this Security [nstrument o1 o enforee laws or reguladonsy. or (¢} Borrower has abandoned the
Property. then Lender miay do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security lnstrument. including protecting and/or assessing the value of the Property.
and securing and/or repairing the Propersy. Lender's actions can include. but are not imited 1oz (2) paying any suis
secured by a lien which has priority over this Security [nstrument; (h) appearing in court: and {0) paving reasonable
attorneys’ feey 1o protect its interest in the Property and/or rights under (his Security lnserument. including ies secured
position ind tankruptey proceeding. Securing the Property includes. but is not limited o, entering the Property o
make repuirs. shange locks. replace or board up doors and windows, drain water from pipes, eliminate building or
odher code violatinnsor dangerous conditions. and have utilites wrued on or off. Although Lender niay take action
under this Section_Lender does not have w do so and is vog under any duty or obligation o do so. [tis agreed that
Lender incurs no fiabidity far not taking any or all actions authorized under this Section 9.

Any amounts disburséarby Lender under this Section 9 shall become additional debt of Borrower secured by
(his Security fnstrument, Thise amounts slall bear interest at the Note rate from the date of disbursement and shall
be payable. with such tnterest. ud0) antice from Lender o Borrower requesting payment.

It this Security Instrument ison leasehold . Borrower shall comply with all the provisions of the lease. ¥
Borrower acquires fee title t the Property. the leasehold and e fee title shald oot merge unless Lender agrees w the
miergel 1n writing.

10. Mortgage Insurance. [f Lende! ig quired Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to i the Mortgage Disurance in effect. Tf, for any reason. the
Mostgage lnsurance coverage required by Lender cepaesiio be available from the morgage insurer that previously
provided such insurance and Borrower was required onake separately designated payments toward the premiuns
for Mortgage Insurance, Borrower shall pay the premiunssequired W obtain coverage substaugially equivakent to the
Mortgage fusuranee previously ineffect. ata cost substantahvequivalent wo the cost w Borrower of the Morgage
Lusuranes previously i effect. from an allernate mortgage Hsiesselected by Lender. 1f substantially equivalent
Mostgage Insuranee coverage is ot available. Borrower shall continueto pay to Lender the amoust of the separately
desiguated payiuents that were due when the insurance coverage ceased o b ineffect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in liew of MortgageTwierance. Such loss reserve shatl be non-
refundable. notwithstanding the fact that the Loan is ulimately paid in full God Lender shall not be required w pay
Borrower aly interest or carnings on such loss reserve. Lender can no lopges tequire loss reserve payients it
Mortgage [nsurance coverage (in the anount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available. s obtained. and Lender requires separately aesignated payments wward the
premiums for Mortgage Tusurance. If Lender required Mortgage Insurance as a conditim of making the Loan and
Borrower wus required (o make separately designated payuents wward the premiums 08 Martgage Insurance.
Borrower shali pay (he prewiums required © maintain Mortgage lisurance in eftect. or providesa nen-refundable
loss reserve. undl Lender's requircment for Mortgage [nsurance ends in gecordance with anyavpien agreenent
between Borrower and Lender providing for such termivation or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the sate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is nota party to the Morrgage [nsurance.

Mortgage insurers evaluate their total risk onall such insurance in torce from fing 1o tnte, and May enter into
agreements witt other parties that share or modity dheir risk, or reduce losses. These agreemiens are oi erls and
conditions that are satistactory o the mortgage insurer and the other party ¢or partics) w these agreements. These
agreemictes Ny require the mortgage insurer o make payients using any source of funds that the mortgage insures
gy lave available (which may include funds obtuined from Mortgage Insurance premiunis),

As g result of these agreements. Lender. any purchaser of the Note. anodier insurer. any reinsurer, any other
entity. or any aftiliate of any ot the foregoing. may receive (directly or indirecty) amounts ihat derve from (or smight
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be characrerized us) a portion of Borrower's payments for Martgage Insurance. inexehange for sharing or meditying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender rakes a share
of the insurer's risk in excliange for a share of the premums paid o the surer. the arrangement is often ermed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Azsizmment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall be peit 1o Lender.

If the Proneste is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property. if the resdrzidnn or repair is cconomically feasible and Lender's security is not Jessened. During such repair
and restoration periog. Leader shall lave the right w hold such Miscellaneous Progeeds uncil Lender has had an
oppOrtUNity 1o INspect such/Property (o ensure the work has been completed to Lender's satisfaction. provided that
such inspecdon shall be undeiiiken prompily. Lender may pay tor the repairs and restoracion ina single disbursement
or in a series of progress paymens ;s the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onsuch Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellarzous Proceeds. 1t the restoration or repair is noe economically feasible or
Lender's security would be lessened. the Miscelluneous Proceeds shall be applied to the sums secured by this Security
Tnstrument. whether or tot then due. with the exeess. il any. paid o Borrower. Such Miscellaneous Proceeds shall
he applicd in the order provided for in Section /

I the event of 2 wtal aking. desoruction, or s i value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secared by this Security Instrusmentwhether or vot then due. with the exvess. it any. paid o
Borrower.

[ the event of a partial taking. destruction. or loss ialae of the Property i which the fair market value of
the Property immediately before the partial taking. destruction. o Miss in value is equal w or greater than the amount
of the sums secured by this Security Tnstrument immediately heford the partial taking. destruction. or loss i vatue.
uitless Borrower and Lender otherwise agree i writing. the sums seeures by s Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the followisig-traCtion: a) the total amount of the sums
ceeured immediately before the partial wking. destruction. orloss invalue divided by (by the fair market value ot the
Properry immediately before the partial tking, destruction. or Toss in value.  Ady balance shall be paid o Borrower.

In the event of a partial taking. destruction. o loss in value of the Property inahich the fair market value of
the Property inmediately before the partial taking. destruction. or loss in value is lest than the amount of the sums
secuted innnediately before the partial taking. destruction. or loss in value. unless Borrdwer and Lender otherwise
agree in writng. the Miscellancous Proceeds shall be applied to the sums secured by this Securivy. fstrument whether
or not the sus are then due.

i the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the Cpposing Party
(as defined in the next sentence) offers to make an award w settle & claim for damages, Borrower fails w respond 1o
Lender within 30 days after the date the notice is given. Lender is authorized o collect and apply the Miscellaneous
Proceeds either o restoration or repair of the Propersy or o the sums secured by this Security [nstrument. whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whont Borrower has a right of action in regard w Miscellaneous Proceeds.

Borrower shall be in detauit it any action or proceeding. whether civil or criminal. 1s begun that. in Lender's

judgment. could result in forfeiwre of the Property or other material impairment of Lender's interest in the Property

or rights under this Security [nstrument, Borrower can cure such a defaule and. if acceleration has oceurred. reinstate
as provided in Section 19, by vawsing the action or proceeding o be dismissed with a ruling that. o Lender’s
judgient. precludes forfeiture of the Property or other material impairment of Lender's interest m the Property or
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rights under this Security fustrument. The proceeds of any award or claim for danages thag are attributable to the
impairment of Lender's ingerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be apphied inthe
order provided for in Seedon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for payuent or
modification of amordzation of the sums secured by this Security [nstrument grated by Lender to Borrower orany
Suceessor i lnterest of Borrower shall not operate © release the lability of Borrower or any Successors in Interest
of Bortower. Lender shall not be required (o connence proceedings against any Steeessor in Ineerest of Borrower
or 10 refuse w exeend time for payment of otherwise modily amortization ol the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or auy Successars i Interest ot Borrower, Any
forbearance by Lender in exercising any right or renedy including. without limitation. Lender’s acceptunee of
payuenes from third persos. cntities or Suceessors in [nterest of Borrower o In aimousits less than the amount then
due. shall woehe a waiver of or preclude the exercise of any right or remedy.

13. Joind and Several Liabilitv; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's Ghligations and liability shall be joint and several. However. any Borrower who co-signs (his Securiy
[nstrutnent but dossneresecute the Note (@ "co-signer”): () is co-signing this Securicy Instrument only to mortgage.
grant and convey the wossnoer’s interest in she Property under the terms of this Security Instrument: {(b) is not
personally obligated to payaliz surs secured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree 1o extend modify. forbear or nltke any accomuodations with regard o the terms ot this Security
Tnstrument o the Note without (e Lass1gner’s consent.

Subject 10 the provisions of Section 18, auy Successor in Interest of Borrower who assumes Borrower’s
obligations under diis Security Instrument i writing. and is approved by Lender. shall obtain all of Borrower's rights
and benefits under tis Security lnstrumienid” Borrower shatl notbe released from Borsower's obligations and liabilicy
under this Securicy Tnstrument unless Lender igrees to such release in writing. The covenants and agreements of this
Security fnstrument shall bind fexcept as providiy w1 Secdion 20y and benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrgaet fees for services pertormed inconnection with Borrower’s
detault. for the purpose of prosecting Lender's interest i the Property and rights under this Security Instrument.
including. but not limited 1o, atoraeys' fees. property tnepcetion and valuation fees. In regard 1o any other tees, the
absence of express authority in this Security lostrunient 1o args a specific fee o Borrower shall not be construed
as a prolibition on the charging of such tee. Lender may not charge’ives that are expressly prolibited by thix Security
[nstrument or by Applicable Law.

[ the Loan is subject to a law which sets maximum Joan charges amayhat law is finally inerpreted so it the
interest or other loan charges collected ar 10 be collected in connectionwini the Loan exceed the permitted limits.
thien: (a) any such loan charge shall be reduced by the amount necessary o feduee the charge 1o the permitted lmit
and (by any sums already collected from Borrower w hich exceeded penmittedimits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ar by making a direct payoent
(0 Borrower. 1 a retund reduces principal. the reduction will be treated as a partial_nrepayment without any
prepayient charge cwhether or nota prepayment clirge is provided for under the Note) [ Bo rower's acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right 51 «Ceon Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coneetion with this Security wsiranient must be
in writing. Any notice © Borrower in connecton with this Security Instrument shall be deemed to have been given
(0 Borrower when mailed by first class mait or when actually delivered o Borrower's nutice address if sent by other
mieans. Notice o any one Borrower shali constitute notice 1 all Borrowers unless Applicable Law expressly requires
otherwise, The netice address shait be the Property Address unless Borrower has designated a substitute notice
address by notice 0 Lender. Bosrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies u procedure for reporting Borrower's change of address. then Borrower shall only reporta chiange of address
througl that specified procedure. There may he only one designated notice address under this Security Instrunent
atany one g, Any totice to Lender shall be aiven by delivering itor by mailing it by first class mail to Lender's
address stated hergin unless Tender has designated another address by notice to Borrower. Any potice it connection
with this Security Tnstrument shall ot be deenied to have boen given to Lender until actually received by Lender.
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If wy notice required by this Security bisorument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Security Insrrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
faderal law and the law of the jurisdicdon in which the Property 18 located. Al rights and obligations contained in
this Security [nstsumient ave subject 1o any requirenients and lisnitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties w agree by contract or it might be sileut. but such silenge shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Insteument or the Note conflicts with Applicable Law. such contlict shall not affect other provisions of this Securicy
inserumsent or the Note which can be given effect withoat the contlicting provision.

As used in thtis Security [nstrument: a) words of the niasculine gender shall wean and include corresponding
neuter words or words of the feminine gender; (b) words 1o the singuiar shall mean and include the plural and vice
versa: and (e the word "nwy” gives sole discretion without any obligation to take any action.

17. Sarrower's Copy. Borrower shall be given one copy of the Note and of this Security Inserument.

18. Tradster of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” msungaany legal or beneficial interest in the Property. including. but not limited to. those beneficial
Dierests Gansterrsd in abond for deed. contract for deed. installment sales contract 01 escTOW agreciment. the Tnceng
of which is the transior ersitle by Borrower ata future daie w a purchaser.

If all or any part of e Property or any Interest it the Property is sold or mransterred (o7 1f Bortower is ot a
pacural persot and a benetickd mnterest in Borrower is sold or gansferred) without Lender's prior written consent.
Lender nuy require imniediate payhent in full of wll sums secured by this Security Instrument. However. this option
<hall not be exercised by Lender tfauch exercise is prohibited by Applicable Law.

It Lender exercises this option. h.ender shall give Borrower notice of aceeleration.  The notice shall provide
a period of not less than 36 days from the dare the potice s given in accordance with Secton 15 within which
Borrower must pay all sums secured by this Sedurity fnstrument. 1t Borrower fails o pay these sums prior tw the
expiration of this period. Lender may invoke o cettiedies permitted by this Security Instrument without further
notice or demand vn Borrower.

19, Borrower's Right to Reinstate After Aceclerption. [f Borrower meets certain conditions. Borrawer shall
have the right to have enforeement of this Seeurity Jnstrueiy discontinued at any time prior w the garliescof: (a) five
days before sale of the Property pursuant to Section 22 of this Sepurity Instrument: (by such other period as Applicable
Law might specify for the termination ot Borrower's right to seinstate: or () entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () payy/! zuder all sums which then would be due under
this Security Inserument and the Note as if no aceeleratdon had occurred/ibycures any default of any other covenants
or agreements: (¢) pays all expenses incurred in enforcing this Securitedndrument. including, but not limited .
reasonable attoreys’ fees. property inspection and valuation fees. and other féesineurred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; and (79 takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrunent. and
Borrower's obligation o pay the sums secured by this Security Instrument. shalvcoutinue unchanged unless as
otherwise provided under Applicable Law. Lender may requite that Borrower pay such réinstatement sums and
expenses inone or mote of the following forms. as selected by Lender: (ay casl (b) money Grdenag) certitied check,
bank check . treasurer's chieck orcashier's check. provided any such check is drawn upow an insgeen whose deposits
are insured by a Tederal agency. instruentality or entity: or (d) Electronic Funds Transter. Upou peinstatement by
Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as ifio aceeleration
had oceurted. However. this right o reinstae shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note ora partial inerest in the Note
itogether with this Security [nstrunient) can be sold one or more times without prior notice 1o Borrower, A sale might
result ina change in the enticy known as the "Loan Servicer™) that collects Periodic Payvments due under the Note
and this Security [nsteuent and performs other mortgage loan servicing obligations under the Note, this Sceurity
Inscrument. and Applicable Law. There also might be one or nore changes of the Loan Servicer unrelated o a sale
of te Note. 11 there is a change of the Loan Servicer. Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer. the address (o which payments sbould be nade and any other
intoroution RESPA requires in connection witl a notice of transter of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser ot the Note. the mortgage loan servicing obligations
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w Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commience. join. or be joined o any judicial action (as either an individual
litigane or the memiber of a class) that arises from the odher party's actions pursuant o Uis Security Instrument o1 that
alleges that the other party s breached any provision of. or any duty owed by reason of, this Security Instrument.
unti! such Borrower or Lender hus notitied the other party Cwid such notice given incompliance with the requirements
of Section 15) of such alleged breach and atforded the other party heteto 4 reasonable period after te giving of such
nodce to take corrective action. ¥ Applicable Law provides a tine period which must elapse betore certain action
can be taken. that time period will be deemed w he reasunable for purposes ol this paragraph.  The notice of
acceleraton and opportunity t cure given o Borrower pursuant to Section 22 and the notice of aceeleration given
t0 Borrower pursuait to Section 18 <hall be deemed to satisfy the notice and apportunity t take corrective action
provisions of fhis Section 20

21. Yazirdous Substances. As used in this Seetion 21: () "Hazardous Substances™ are those substances
defined as toxisol huzardous substances. pollutants. 0T wistes by Envirommental Law and the following substanees:
sasoline. keroseie other flammable or twxic petroleum products, wxic pesticides and herbicides. volatile solvents.
materials conining anpestos or formaldehyde. and radioactive waterials: (9) "Eovironmental Law" means federal
Taws and laws of te jutiséiption where the Property is Tocated that relate o health. safety or envirommental protecion:
oy "Environmental Cleanep’s includes any response action. remedial action. or removal action. as defined
Environmental Law: and ¢ban "Lvironmensal Condition” means a condition that can cause. contribute to. or
otserwise migger an Environmental Cl=anup.

Borrower shall noreause o perinit fhe prescive., use. disposal. storage. orrelease of any Hazardous Substanves.
or threaten to release any Hazardous Sudstarces. onor in the Property. Borrower shall notdo. nor allow anyone else
w da. anything attecting the Property (a7 Uit is in violation of any Environmental Law, (b whicl creates an
Environmental Condition, or t¢) which, dig'tothe presence. use. or release of o Hazardous Substance. creates a
condition that adversely affects the value of the roperty. The preceding two sentences shall not apply o the
presence. use. or storage on the Property of small quaditizies of Hazardous Substances that are generably recognized
w be appropriate to normal cesidential uses and o mainenance of the Property (including. but not limited 0.
lazardous substanees in consutier products).

Borrower shalt prompely give Lender writen natice efdarany investigation. claim, dentand. Jawsuit or uther
action by any governmental or regulitory agency or private party ivalving the Property and any Huzardous Substanee
or Environmental Law of which Borrower has actual knowledge. (0)any Environmeuntal Condition, including but not
limited to. any spilling. leaking. discharge. release or threat of releass o8 any Hazardous Substance. and (¢} any
condition caused by the presence. use or refease ofa Hazardous Substtee which adversely affects the value of the
Property. 1f Borrower learns, or is notitied by any governmental or regulardry authority. or any private party. (hat
any removal or other remediation ot any Hazasdous Substance atfecting the Propcrty is necessary. Borrower shall
promptly take all necessary remedial etions in accordance with Environmental Lave. Nothing herein shall create @iy
obligation on Lender for an Lnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree ps follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acle!¢ration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulve.(n) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acecleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in Tull of all sums secured by this Security
Instrument without further demand and may foreclose this Security fnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all suras secured by this Seeuricy Tnstrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
lostrumient. but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Tnaccordance with Hlinois law. the Borrower hereby releases and waives all rights
under and by viree of the 1linois lomestead exemprion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreenient with Lender. Lender may purchase insurance at Borrower's
expense o protect Lender's iterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes o1 any claim that is made
against Borrower in consection with the coliateral. Borrower may later cancel any insurance purchased by Lender.
but only afic.providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreerient. ft Lender purchases nsurance for the collateral. Borrower will be respounsible for the costs ol
that insurance Aucluding interest and any other charges Lender may impose in conneetion with the placement of the
Disurance. wntil the'sffective date of the cancellation or expiration of the insurance, The costs of the insurance 1y
he added 1o Borromerixotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of fnsurance Borrowerdiebe able o abtain on s owil.

BY SIGNING BELOW. Borrower aceepts and agrees to the @rms and covenants contained in this Security
Instrurient and inany Rider exeCured by Borrower and recorded with it

L dscan (Seal)
-Borrowey -Barrower
.
LT

_ . (Seal) 2z . (Seal)
-Borrower ~Borrower

o (Seal S — {Seal)
-Barrower -Borrower

Winess; Witness:
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State of Minois
County of  COOK

The toregolny [sTUNCNE Was acknowledged before me this ‘-,J ﬁ' ;7(~"7 '? 04/?(
by THOMAS . MARTHENS

oy

Sianature of Person Taking Acknowledgment

Cleos—esr—

Title

Serial Number, it any
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MIN: 1001665-4133820000 © Loan Number: 4133820000

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4t day ol QCTOBER .
2004 . andis incorporated into and shall be deemed w amend and supplement the Mortgage. Deed of
Trust, or Seeurity Deed (the "Security Instrument™ of the same date given by the undersigned (the
"Rorrower”) 1o secure Borrower's Adjustable Rate Note {(the "Note™) to RESIDENTIAL LOAN
CENTERS OF AMERICA, A CORPORATION
(the "Leadity of the same date and covering the property described in the Seeurity Instrunient and located at:

2045 W CONCORD #401, CHICAGO, TLLINOIS 60647

PPraperiy Address|

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAZE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOEROWER'S INTEREST RATE CANCHANGEAT A NY ONE TIME
AND THE MAXIMUM/RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS 1 addition (o the covenants and agreements niade in the Security
Instrument. Borcower and Lender furtierCovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injtial interest rate o1 4,250 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMCNY CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1sT day of NOVEMBER 2007
and on that day every 12t month thereafier. Fach date on which 'y ipserest raee could change is called 4
"Change Date.”

(BY  The Index

Beginning with the tirst Change Date. my interest rate will be bused ¢ivandandex. The "Index” is the
average of interbank offered rates for one-year 1).S. dollar-denomimnated deposits in the London market
C'LIBOR™). as published in The Wall Streer Journal . The most recent Index figure avaitable as of the date
15 days before each Change Date is called the "Current Index.”

[f the index s no longer available. the Note Holder will choose u new index witidas based upou
comparable information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date. the Note Holder wiil calealate my new interest rate by adding
TWCQ AND 250/1000 pereenilge poines 2.250 %) wthe
Current Index. The Note Holder will then round the result of this addition w the nearest one-cighth of one
percentage point (0. 1254 1. Subject to the Timits stated in Section 4Dy betow . this rounded ameunt will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -WSJ One-Yzar LIBOR " DocMagic @ v 500645 1967
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The Note Holder will then determine the amount of the momthly paviient that would be sufficient w
repay the unpaid priocipal that Tam expected 1o owe at the Chunge Date in full on the Macurity Daie at oy
new interest rate in substantially equal pay ments. Tlie result of this caleulation will be the new amount of
iy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required w pay at the first Change Date will not be greater than

6.250 % orless than 2250 9. Thereafter. iy interest rate will never be increased
or decreased on any single Chunge Date by more than TWO BND 000/1000
percentage poines from the rate of inerest [ have been paving tor dhe
preceding 12 monehis. My interest rate will never be greater than 10.250 7.

(F) Effective Date of Changes

My oW Tnterest raie will becone ctfective on each Change Date, | will pay the amount of my new
monthly pay meal beginning onthe first monehly payment date after the Change Date unil the amount of my
monthiy paymentchonges agiin.

(F) Notice et Clianges

The Note Holder wilbdeliver or mail to me a notice of any changes i my ingerest rate and the wiount
of my monthly payment beforeihe effective date of any change. The notice will include information required
by law 1o be given (o me andhatsathe title and elephone number of a person who will answer any question
[ niay have regarding the notice.

B. TRANSFER OF THE PROPEZTY OR A BENEFICIAL INTEREST IN BORROWER

Secton 18 of the Security Insrumescia anended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ax used in this Section
18, "Toterest i the Propersy” means any lega! or henefivia! interest in the Property, including.
but not limited to. those berieticial interests tansfersied ina bond for deed. contract tor deed.
istallinent sales contract ot excrow agreement. the irent of which is the ranster of titde by
Borrower at a future date to a purchaser.

[ ubd or any partof the Property or any Interest il the Pronerty 1s sold or ransferred (or
it Borrawer is not 2 matural person and a beneficial erest 1a Borrower is sold or transterred)
without Lender’s prior wriiten conseut. Lender may require fnnsediare payient o full of l
sums sectred by this Security Instrument. However. this eption shail noLbe exercised by Lender
it such exercise is prohibited by Applicable Law. Lender also shalt nor excreise this opton if:
(a) Borrower causes 0 be submitted to Lender information required by Lignder to evaluate the
Lended ansteree s it 4 new loan were being made w the ansterce: and (ty Lender
reasonably determines that Lender's security will not be impairted by the loan weapqion and
thac the tisk of @ breach of any covenant or agreement in this Security fostruent 1 acceptable
to Lender.

To the extent permitted by Applicable Law. Lender may ¢harge a reasonable fee s a
condition 1o Lender's consent o the loan assumption. Lender may also reguire the transferce
0 sigl an assumption agreement that is acceptable w Lender and that obligates the transferee
0 keep all the prontises and agreements miade in the Note and in this Security fnsorument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
[ender releases Borrower in writliy.
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It Lender excrcises the option w require innnediate payment in tull. Lender shall give
Borrower notive of aeeeleration. The nodee shall provide a period of not less than 30 days from
die date the notice is gives in accordance with Section 15 within which Borrower nwst pay all
qums secured by this Security Instrument. 1t Borrower fuils to pay these sums prioy 1o the
expitation of this period, lender may tvoke any remedies permitted by this Secarity [nstrenient
without turther notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees w the s and covenants contained in this
Adjustable Rate Rider.

W7 _»4 S

a4 A o (Sab o tSab
THOMAS 1\. MRARTHENS -Borrower -Borrower
¥

W e
_ o Seah . o o {8eal
“Biorrower -Borrower
L (Seab - ) A(Seudy
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-WEJ One Year LIBOR DocMaglic € -+ &0 649 1462
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MIN: 1001665 4123820000-0 Loan Number: 4133820000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of OCTOBER, 2004 .
and is incorporated inw and shall be deemed o amend and supplemens the Mortgage. Deed of Trust. or
Seeurity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borower™) (o
secure Borrower's Nore to RESIDENTIAL LOAN CENTERS OF AMERICA, A

CORPORATION
(the “Lender”s of the same date and covering the Property described in the Security Tustrunient and locaced av:

2045 W CONCORD #401, CHICAGO, TLLINOIS 60647

Prapetty Aduress|

The Property indludes a unit in. together with an undivided interest in the common elements of. a
condoniniunt project bagwi as:

WEST TOWN

[ane of Condontini Progect|

(the "Condominiun: Project™). 1t theasgners association or other entity which acts for the Condontigium
Project (the "Owners Associarion”y WK, title 10 property for the benetit or use of its members or
sharcholders, the Property also includes Borpawer s interest in the Owners Associationand the uses. proceeds
and benetits of Borrower's interest,

CONDOMINIUM COVENANTS. 1o additiol 1 the covenants and agreenients made it the Security
[strument. Borrower and Lender turther covenant and pgrze as follows:

A. Condominium Obligations. Borrower shall performatl of Borrower's obligations under the
Condominium Project’s Consiituent Documents. The "Cuonstitueus Decuments” are the: () Declaration or
any other document which creates the Condominiug) Project: {iiy byclawst (iii) code ot reguladons: ang (v)
other cquivalent documents. Borrower shall prompely pay. when due <l dues and assessmenis imposed
pursuant to the Constituenr Documents.

B. Property Insurance. So long as the Owners Association maintaint, with a generally accepted
surnce cartier, 4 Tmaster” or “blanket” policy on the Condominium Project which s satistacrory to Lender
and which provides insurance coverage in the awounts (inctuding deductible levelsy=iurthe periods. and
against loss by fire. hazards included within the term "extended coverage, " and any other hazaids. including.
but not limited 1o, earthquakes and floods. from whicl Lender requires insurance. thei: (yLender waives
the provision in Section 3 for the Periodic Payment to Leader of the yearly premiunt installinents tor
property insurance on the Property: and (i) Rorrower's obligation under Section 5 o maintain property
insurance coverage on tie Property is deemed satistied o the extent thar the required coverage is provided
by the Owuers Assoctation policy.

Wlhat Lender requires as a condition of this waiver can change during the erm of the loan,

MULTISTATE CONDOMINIUM RIDER DocMagic € -~ 700 b3 1357
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Borrower shadl give Lender promptnotice of any lapse in required property insusunce coverage provided
by the master or blanket poficy.

In the event of a distribution of property insurance proceeds i lieu of restoration or repair following
a loss 1o the Property. whether 1o the whit o1 o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application o the sums sceured by the Security Instrument.
whether or not then due. with the excess, i any, paid o Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions us may be reasonibie w insure
it the Owners Association maingains 2 public lability insurance policy acceprable in form. amount. and
extent of coverage w Lender.

D7 “Condemnation. The proceeds of any award or claim for damages. direct o1 consequential.
payable o Besrower b gonnection with any condemation or other taking ot all orany past of the Property.
whether of thenait or of the common elentens. or for any conveyance i lieu of condemnation. are hereby
assigned and aliali be paid o Lewder. Such proveeds shall be applied by Lender @ the sums secured by the
Security Tustrument e provided in Section L.

E Lender's Prigr Consent. Borrower shall not. exeept after notice o Lender and with Lender's
prior written consent. eithdy pagsition or subdivide the Property or consent to: (i) the abandonment or
ermination of the Coudominiud Proiece. except for abandomnent o termination required by faw in the case
of substantial destruction by fire (r other casualty or n the case of a taking by condemnation or eminent
donain: G any amendnment o any prosisionot the Constituent Documents if the provision is for the express
benefit of Lender: (i) termination of protessianal management and assumption of self-nmanagement of the
Owers Association: or (iv) any action which would have the etfect of rendering the public liability insurance
coverage maintained by the Owsers Associationdnaseeptable o Lender.

F. Remedies. [f Borrower doex not pay cotdominium dues and assessients when due. then Lender
may pay them. Any amounts disbursed by Lender under thix paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borioyer 1nd Lender agree to other wrins of payment.
these amounts shatl bear inrerest trom the date of disbursement o the Note rate and shall be payable. with
interest. upon notice from Lender to Borrower requesting payments
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BY SIGNING BELOW, Borrower accepts and agrees w the terms and provisions contained in this

Condominium Rider.

_ /L Ff (Seal I —- . {Sealy

THOMAS ™S MARTHENS -Borrower -Borrower
W W

[ A P b 11 ) - - . (Seab)

-Borrower -Barrower

e (Seal o dSeub

-Borrower -Borrower

DocMagic €+ - §50643 1362
www.docmagic.com
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UNIT 401 AND PARKING UNIT P-16 IN BUCKTOWN COMMONS CONDOMINIUM AS DELINEATED

AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

PART OF LOTS 60 TO 66, BOTH INCLUSIVE IN JOHNSON'S ADDITION TC CHICAGO, BEING
A SUBDIVISION OF LOTS 3, 5 AND 6 IN THE ASSESSOR'S DIVISION OF UNSUBDIVIDED
LANDS IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NCRTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NUMBER 1193026, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECCRDED MAY 16,
2002 AS DOCUMENT NUMBER 0020561174, AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDLiVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS

NOTE FOR INFORMATION.
CKA: 2045 W. CONCORD(#.01, CHICAGO, IL 60641
PIN# 14-31-333-029-1005 &.14-31-333-029-1046

ALTA Commitment
Schedute C




